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©Om@ EAAHNIKH TPATEZA

MAIAEIA

Ta noAAd npoBAnpata
EYKUHOVOUV VEQ Kpion

Mnopei T0 Ynoupyeio Maidgiag kai ol €k-
NaISEUTIKEC OPYAVWOEIC Va KatéAngav
o€ Kanola oup@wvia, n onoia tiBetal on-
HEPA EVWNIOV TOU YNOUPYIKOU YIa EMIKU-
pwon, aAAd Ta npoPAnpata nou napape-
VouV gival NoANd. H ao@dAela kal n u-
y€ia ota oxoAcia, o1 eEeTAOEIC TETPAPN-
VWV, T0 VEO oUOoTNHa SI0PICHWY Kal n
oTeAEXWON TV OAONUEPWY, Eival HEPIKE
ano ta Bpata ota onoia unapxouy dia-
(PWVIEC. Z€A. 4

MIMEPNOYA KEPE

H petappuBpion ivai
N NPWTN YPAUPN Gpuvag

Tn 8€on 0TI Xpeladovial unguBuveg dnpio-
OIOVOUIKEC MOAITIKEG KAl OIKOVOHIKEG IE-
Tappubpiosic o OAa Ta Kpatn PEAN yia va
Kataotei N eupwdwvn I0XUpOTEPN, SIATU-
MWVEI TO HEAOC TOU AIOIKNTIKOU ZUPBOUAI-
ou Tn¢ Eupwnaikng Kevipikng Tpanedacg,
Mnevoud Kepé. Tovidel 0TI n petappudpi-
on o€ €BvIKO eningdo €ival n npwth ypap-
pn apuvac. Enionpaivel 0Tl dev ival KaAd
BWPAKIOUEVEC 01 OIKOVOIEC. ZEA. 7

EMMNOPIKOZ MOAEMOX

01 daopoi Twv HMA
0a nAn&ouv tnv avantuén

0 £PnoPIKOG MOAEPOC NMOU £XEI KNPUEEI N
Oudolyktov oto MeKivo Pnopei va wpeln-
01 TNV KIVECIKN OIKOVOpia Kal va nANEEl
v avantuén otig HMA, dianiotwvel n Eu-
pwnaikn Kevipikn Tpanela (EKT) o€ pe-
AETn nou €dwaoe otn dnpoaoidtnta. XeA. 12
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MeyaAn xapEvn n peoaia taén

H nayKOGHIa XpNPATonIoTWTIKN Kpion Tou 2008 gixe
noAAd BUpata kal Eva and autd ntav n peoaia tagn o
0A0 TOV KOO0 Kal 0TI HMA €181k0TEPA. O1 aVaTponeg
nou NPokAaAeoe Ekavav Toug APEPIKavVOUC TNG JEoaiag
TAENC va GUVEISNTONOINCOUV OTI TO ONiTlI TOUC OEV GUVI-
oTa aoWaln Kal ENIKEPdN enEvduon Tng onoiag n agia
ouvexwe Ba au&avetal. zeA. 10
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VOPEC. Z€A. 16

«Kaigl» 1o netpEAaio BEppavong

BaBid 10 XEp! oTNV 10NN Ba Xpelaotei va Balouv PETOG
ol katavaAwtég otnv EAAada yia va eEao@alioouy ne-
1péAaio B€ppavong. H tipn Evapéng otn diavopn tou
netpeAaiou BEppavong avapévetal va ival av€npévn
TOUAGXIOTOV KaTd 16%-17%. AItia €ival T0 ouVeXI{OHEVO
avodIKO paMI TG TIPNG Tou NeTpeAaiou oTig Sigbveic a-

ITAAIA

NMpo¢ cUyKpouaon peE Kopiciov

H Kopio16v 6a anoppiel 1o ox€dio npolinoAoyiopou
nou Ba tn¢ Napouciacsl n Pwpn av Katatedei we Exel,
otI¢ 15 OKtwPpiou, Kal €V ouvexeia Ba eKKIVAOEL T dia-
Sikaoia unepBolikou eAAgippatog katd tng Italiac. Al-
Tia n andwaon Tou KuBepvntikolU ocuvaoniopoU va au-
&noel ug dandveg kal va napoucidcsl SNHOCIOVOIKO
EMEIPa 2,4% yia tpia xpovia. £eA. 9

[1pog Astrobank ooguer kar n EOvikn

Eivar o Baoixkoc vrtoymeioc ue tpareikn adeia yia anokInon e - Ze mpoxapnuévo otadio n Sriadikaoia armoppopnone

AAAGTel Kal TIAA 0 TPATIEQIKOS XAPTNS
s Kurmpou, evw 0 apibuos twv tpa-
1wV 0a pe1wbei kabws avapévovtal
ouyxwveuoels. Mia arno autes @aivetal
va €ival n amoppognon s EOvikns
Tparnedas (Kumpou) arnod mv Astrobank.

H tpamneda €xe1 ooBapod mpopadiopa
o710 diaywviopo wAnons s ETE mou
Bpioketal o €€€MEN. H «K» gixe Ka-
Taypayel €Vtos TOU KAAoKaipiou To
evéiagepov s Astrobank yia v a-
mnoxtnon s ETE Kumpou. Omnws mAn-

poopeital n epnuepida, n S adikacia
€X€1TPEEEL APKETA KA1 TO TMOAVOTEPO
eivar n E6vikn Tpamnela (Kumpou) va
TIEpAoel ota xepia tns Astrobank. H
Astrobank €ivai o faoikos urtoPngios
HE Tpaneikn ade1a yia v anoKtnon

s ETE. O 81eubuvwv ZupBouAos kat
CEO tns Astrobank Iapyos ‘Amnrios
oute emPePaiwoe, aA\d oUTe SiEPeuoe
TIS TTANPOWOPIES, VM emaveraBe OTi
n tpamneda €emdiwKel TNV avamntugn
TIoU TIEpIAaupavel e€ayopes ANV

r F o E H - = e 1 o i ] ! -." i ’
Ta akivnta 010 XovyK KovyK €ival Ta nio unepuipunpéva o€ 0Ao tov KOopo. YNapxel, pahiota, Heyaog Kivduvog va oKAoel N «PoUoKa» Nou ExEl dnpioupynBei. Auto a-
vapepel n kabiepwpévn tnola EkBeon Tng UBS, nonoia eE€TACEI TNV ayopd AKIVATWY OE €iKool HEYaAOUNOAEIC. And autEC n povadikn oTnv onoia unapxouv unoti-

pnpEva akivnta givail to Zikayo. EKTOC ano 1o XovyK Kovyk Uneptipnpéva akivnta undpxouv Kal o aAAEC peyaleg noAeic: Movaxo, Topovto, BavkoUBep, Ajotepvtay,

Aovdivo, SToKxOAN,Mapiol, Zav ®pavoioko, ®pavkpouptn Kal Zidvei. ZeA. 11

Mtwon EnevoUCEwWV
Kal avantuénc
oth Bpetavia

KaBwg EIWVETal N XPOVIKN anootacn
PEXPI TOV MAPTIO TOU ENOPEVOU £TOUC Kal
TNV anoxXwpnon tng Bpetaviacg ano tnv
E.E., 01 BpETaVIKEG ENIXEIPNOEIC PEIW-
VOUV TIG ENEVOUOEIC TOUG, N avantuén &-
niBpadlvetal Kal To EANEIPA TPEXOUOWY
ouvalaywy tng xwpag disupuvetal. H
€1KOVA NPOKUNTEI AN Ta OTOIXEia NOU &-
dwoe otn dnpoacioTnta n BpeTavikn £1a-
ToTKn Ynnpeaoia (ONS) kal awopoly 10

IIpoutoAoy10pn0G
e OUo oevapla

otnv EAAGOa
Me 1o BAEua oTIC KAATTEC

H KuBépvnon tns EAANGSas katébeoe
apya to anoysupa tns Agutépas otn
BouAn mpoox€610 MpoUTMOAOY10110U PE
8U0 ogvapia, €va «eEWTeEPIKOUY», ypau-
Révo ue to BAEPUIA otous SaveloTEs,
TIOU TIPOPBAETIEL KAVOVIKA T1S YNPIOUEVES
TIEPIKOTIES OUVTALEWV, KAl €VA «E0W-
TEPIKOU», OUVETIES € TIS €€ayyeAies yia
Hn TIEPIKOTIN TWV OUVTAEEWV, AAAA Kal

Xwpis avtipetpa. LeA. 18

Tov ZemtépPpio Tou 2008 n KATappeUon
s Lehman Brothers npoxdAeoe tn
X€1pOTEPN OIKOVOHIKA KPion TOU ave-
TITUYREVOU KOO0U peTd th Meyain
Y@eon. Agpou mipeta dnpiovpynoav
T «(poUoKa» TV daveiwv, o1 HITA 61a-
X€1pioTnKav T000 AoxXnya tnv Katap-
pevon tns Lehman, wote n «@ouoxka»
€0KAOE 1€ KATAOTPETTTIKES OUVETIEIES.
H Eupwlmvn €¢xave ta 81ka tns Adén
0NV KPion TOU £UPR, KOAUOIEPYROVTAS
€111 éva Kai mA&ov xXpovo TIpoTouU ava-
xartioel t petadoon s anod tnv EA-
Aada otap€oa tou 2012. Mmopei kat
TETO10 va enavain@dei; O1 OIKOVONIKES
kpioeis enavaiappavovtail. Or av-
Opwrio1, Opws, Sev emavarapfavouv
To 1810 AaBos ouvtoupa. Mmopei va
€1paviodei a vea naykooia ugeon,
as moupe, to 2021. Maaiov 6gv 6a

2XOAI10 / Tou HOLGER SCHMIEDING*

SeUtEpO TPipNVO TOU 2018. XA, 11

Ta 10 Sidayuara aro tnv kpion

TNV TIPOKAAECEL O UTIEPBOAIKOS da-
VEIONO0S 0TOV SUTIKO KOOHO. O1 SUTIKES
OIKOVOIES €XOUV €VIOXUOEL TV AHUVA
Tous. ITapouoiadoupie ta 10 didaypata
TIOU aQVTANOQUE arod Th Xpnuatori-
OTWTIKN Kpion:

1. O1KEVTPIKES TpATIECES TIPETIEL VA
XPNO1HOTIOI0UV Ta £pyaAcgia mou dia-
O€TOUV Y1a Va amoTpETIOUV TOV UTIEP-
BoAko davelono. [Ipénel va mapako-
AOUBOUV OAOUS TOUS K1VEUVOUS TIOU
AreIAOUV TN XPNIATOTIOTWTIKA OTaA-
BepdTNTA, AKOPN K1 av 0 TANOwP101OS
€ivai péoa otov 0ToxX0.

2. Ia va amotpénetal n petadoon
s Kpions, o1 TIPOBANUIATIKES TPATIECES
TIPETIEL VA 81aAUOVTAl OUVTETAYHEVA.
Na mapapévouv oe Aertoupyia 600 Xpel-
adetal yia va avtarnokpibouv otis u-
TIOXPEWOELS TIPOS TNV TIEAQTEIA TOUS.

3. Z€ TIEPITTTWOoN TTavikou, 01 KEVTPI1-
KES Tparnedes TpETEL va mapeppaivouv
dpeoa Kai va tov oTtapatouv.

4. MOVOV 01 KEVTPIKES TPATIECES
€ival mpaypatika o€ 6€on va 6€oouv
TENOS O€ €vav TIAvIKO SnAwvovTas £va
a&lomoTo «Ba Kavw 0,T1 K1 av Xpela-
oTEi».

5. 0 doypationos €ival mepittos. E-
TIOXES 1€ AOUVNOELS KATAOTAOELS a-
TIA1ITOUV AOUVNOELS TTIOAITIKES.

6. Emerta anod pia Xpnpatorotw-
TIKN KPion, 01 XWPES TIPETIEL va d1a-
opAaAidouv 011 01 TPATIECES TOUS €ival
€UPWOTES. AUTO TIOU €Kavav dSnAadn
o1 HITA, evo TIOAAES Xwpes s Eu-
pwlmvns KaBuoTEPnoav ToAU.

7. 01 puBIOTIKES APXES TIPETIEL VA
S1ac@aiidouv OT1 Ta XpNPATOTIOTW-
TIKA 16pUpata €Xouv €MapKn arooe-

pata yia va armoppo@noouv ta evoe-
xoOpeva ook. Kavadas xair Zoundia
AVTIHETOTIIOAV EMITUXMS TNV KATal-
yida ene1dn eixav S16ax0¢€i anod AAAes
Kpioe€is.

8. O1 XpNuATOMOTWTIKES KPio€1s
€UVOOUV TNV €1@AvVIon armonAnbw-
p1op0U. H voiopatikn moAITIKn TIPE-
TIE1 VA TIPOCAPHOOTEL aVvaAdOyws

9. O11€TAPPUBICELS TIOU EVIOXU-
OUV TNV avarrtuén €ivat mo Xpnoiues
arod tnv €MPBOAN tns AITOTNTAS O€
UTIEPXPEWHIEVES XQDPES.

10. Na pn xavetai n euxkaipia rmou
TIpoo@éPel pia Kpion. ITpémnel va xpn-
o1poTmolndei yia thv e@appoyn pe-
TappUOUicEWV TTOU TOVOVOUV TNV a-
varmtuén.

01 Kivduvo1 0ToUS OTI010US TIPETIEL
va 600¢i mpoooxn €ival o poota-

Tparnelov. Meta v anoppd@non ms
USBBank ka1 s ETE Kumnpou a6 tmv
Astrobank, avapévetal va yivel n tpit
TT10 PEYAAN KUTIPIAKN TpAreld, 1€ TV
€vvola tparedas mou Aappavovtai a-
T0@AOCELS 0TOo vnoi. ZeA. 4

HAektpoook
OTnV TOETN
AOY® TIPNG
PEUNATOG
Auénon 6,7% tov Oxtwpp1lo

Au€npévol katd 6,7% 0a ival o1 Ao-
yapiaopoi tou peupatos tov OKTo-
Bp1o. AT6 Tnv apxn TOu £TOUS 01
TIHES TOU NAEKTPIKOU pEUATOS KA-
Té€ypayav avénon tns ta&ns tou
10%, ev® Tov Iouvio o1 Aoyapiacpoi
ntav 4,3% 110 Tavw o€ oXéon He
Tous Aoyaplaopous Maiou. Artia to
PaA TINQV TIETPEAQioU OT1S S1€OVEis
ayopé¢s. Kivnoeis ths AHK yia are-
Eaptnon Tns KUTIP1AKNs ayopds aro
TO TIETPEAQLO. Z€A. 5

IIpooxoppata
oty mpotaon
yia puOpion
v Airbnb

ITowa oevapia peretovvia

ZEIPa €pOTNHATWV KAl TIpoBANUATI-
oV avédel&e n oudntnon otn Bou-
Al yia puBUIoN TWV KATAAUPATOV
Tumou Airbnb. To cupmnépaona givai
WS PaAAov o dpopos yia pubuion
TOU B€patos dev anoteAei EUKOAN U-
TOOE0N €V TO EVOEXONEVO VEAS TIA-
pdtaons oTnv Katdbeon tou oThv
OAopéheia gival avoikto. O1 €10nynTes
s npotaons ABEpw@ Neo@utou
ka1 HAias Mupiav6ous, moavov va
avalnTnoouv EUTTAOKN TOU 1810w TIKOU
TONEQ, WOTE TO B€1a TV ade1wv va
UV OKAA®OE1 0Ta ypavadia s ypa-
@elo0Kpatias. eA. 8

TEUTIONOS KA1 0 AdiKiop0s. Tn dekaetia
Tou 1930 epapndO0TNKE MPOOTATEU-
TIOPO0S Kal €méevmOnKe n xpion.
Amo 10 2009 €ws to 2015 gpaviotn-
Kav opiojéva npoodeta epnodia oo
EUTIOP10 KAl TIOAITIKES 81a11AXES O€ €-
VTOVa MOAWTIKOUS TOVOUS, TO0O OTO
E0WTEPIKO TWV XWPWOV OO0 KAl HETAEY
Kpatwv. Aev €ival mapd pia aduvapn
NnxE TV 00WV £ylvav tn deKastia
Tou 1930. Ta teAeutaia uo xpovia,
OUWS, £XOUV oNnuEIwOei ag’ €vos To
Snpoyngiopa yia to Brexit kai ag’ e-
T€pou n ekAoyn tou NtovaAvt Tpaprt.
To amotéAeona ival va av&avetal o
Kivéuvos Tou TIpooTateUTIONOU.

* 0 apBpoypawoc ival ENIKEPAANC Twv
OIKOVOLIOAOYWY TNC ENEVOUTIKNG
Berenberg.

“BDO. What matters to you, matters to us”

Audit | Tax | Compliance | Restructuring and insolvency | Fund Services
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AEYTEPH XEATAA

Tetapin 3 OxtwPpiov 2018

APOPO / TouANAPEA A. ANAPEOY
IIpw1vo 1ov uaptuplo
Ox1 bev givar to Eunvninpi

Agv pnopw va ipal Kade pwi o€ KAOe TTOAN Y1a va S1aTIoTOVR
T1yivetal pe tnv tpoxaia Kivnon otous dpopouvs. ESm xara —
KAaAd €xw TipoBAnpa diakivnons KAOe pépa peoa otnv moAn
pou, 0X1 va ayxmvoudal Kai yia tis aAies. To mpopAnpa tns
Tpoxaias Kivnons otn A€UK®Oia £X€1 KATAVTINOEL KAONIEPIVOS
Bpaxvas. ‘Eva paptupio mou v AE€1 va KOTIACEL H€ TIMOTA.
AT16 T0 TIpwi péxpl o Bpadu o1 dpopol gival ProTIAIaPIoPEVOL
0xed0OV Tpos KABe xateubBuvon, yeyovos TI0U 0d8nyei 0To ou-
HUTEPAcHA TIWS OAOL TIAHE ... ATIAd Y14 VA YUPIOOULIE. ... N £pXO-
HaoTe arnAd yia va (oUyoullE.

Av TIpOOHETPOUOAV TO AYXO0S, TO OTPES, TA VEUPA, TO KOpvapiopa
Kai to Bp1oidt oto AEIL, n peyéBuvon tou teAeutaiou 6a ntav
Spngla ava €tos xal to dnpodo1o XPEOS UTIOPEL va ntav Kat
dnpooio mieovaopa. Me v €vap&n tns 0XOAIKNS XPOVIAS AES,
€vtagel dwoe Alyes pEpes pEXp1 va Bpel 0 KkabEvas tn pEyouia
TOU Kal To Tipapa 0a eivai mo Bato. Avti autou To mpaypa
yivetal Xe1pOTePO €TEISN OTIWS (PAIVETAL 01 PEYOUAES OAWV 11AS
prAéxovtal peta&u tous. Tuxepoi gpaivetal va ivai ppovo n Ap-
Tepdxka pe co- pilot tov Trifonos (to Tri e «i») TTou «uTtepimTTavTan
s AEUKWOoias yia va pas meptypagouv arnod PYnAd ta protiAla-
piopata peow padlopavou.

duoika dev mipenel va Eevidel yiati To mpaypa Xe1poTePEVEL.
Mia armAn avayvwon TV 0TaTIoTIKOV SEIKTOV Y1a £YYPAPES
VEWV 0XNPIATWV {wYpa@idel OAOKANPO TO OKNVIKO: avénon
29,1% oTis eYypa@es vEwV oxXnuatwv o 2017 o€ oxéon pe To
2016 xa1 mEpav Tou 26% avgnon Tous TIPAOTOUS pnves Tou 2018
o€ oxéon pe 1o 2017. Axopun €xoupe AAAOUS TPELS UNves va d1a-
vuooupe to 2018 omodte piAdpe yia oxedov 30% avgnon xai
@¢tos. Tnv idia mepiodo, 0xedOV PNSEV XIAOUETPA VEOU KUPI0OU
081K0U 81KTUOU €X0UV KaTaokeuaoTei (e e€aipeon ta 4xAu a-
vaxkataokeuns otnv AyAavtdid) kai xaroies Baoikés 0doi 0to
KEVTPO TEAOUV UTIO aAvakataokeun. Apa nws va arnoppopatal
n Tpoxaia Kivnon; 'EXouple v aykoouia mpwToTuTIia av O€Ael
Karmo1os va ta&1d&Pel otnv mEPIPEPEIA N €KTOS AEUKWOias
TIPOTA Va TOV QEPVOUNE pia BOATA TOU 0apavTAAETITOU Ao
péoa otnv TOAN KAl HETA va ToV A@nVOUHE va TIAEL 0TO KAAO.
Kai &ev eival €vas mou 6€Ae1, aAAa karmoies x1A1ades. Kail 6Aa
auTa emneidn o 0xed1aopos EpyWV UTIOSOUNS TIAipVEL KATL XPOVIA
HEXP1 va UAOTIOINOEL agou Oa TpETeL To KAOE TuNpa va el to
Haxpu TOU KAl TO KOVTO TOU Kal £XOUHE €8m KAl pia dexaetia
Snpoo1ovouiKkn €UxEPELd TOU €Aa va deis. Alapaloupe yia avi-
oomedous KOpPous, yia fubioels, yia voTious UTEPACTIKOUS TWV
TPIWV KAl TWV TIEVTE QACEWV, Y1d TPAY, V1A TPOAEL, yia AAAES
dnpooies ouykowvwvies kai tirmota dev BAEnoupe. To pdvo 1ou
€X0UE 0aV 01youpo €ival To EAAx10To KOOTOS, TO OTI0i0 opiletal
(maoia — maoia otnv Kabopidoupévn) oto €1ek. ava xiAope-
TPO... /A£€1 KA1 KATTIO10S AVAYVAOOTNS TS €idnons, peta&u ocofapou
KA1 aoteiou, «1a evva Tov viuoouv 1€ QUAAA XpUOOU O10P;»

Me autous Tous pubuouUs i0ws va Inv Xpe1aoTOUNE TEAIKA
Sponous, agou Ba uttap&el n avaykn agpod1adpounV yia IITtapeva
autokivnta. Xto peoodiaotnya, pnmnws agidel va dovpe apeoa
HETPa aupAuvons Tou @avouévou; ‘Omws — as Toue —ta pova/
Cuya yia xamoies pepes; Topa Oa pou neite kai 6x1 adika, mws
TO HETPO eV Ba MACEL TOTIO APOU N H1€0N OIKOYEVELA €XE1 TPia
autokivnta. Kai 0xedov 0Ao1 £xouv €va «7api» n €va «8apw
pé€oa otn yKapa tous, apou av §ev B¢ ouv va gavtafouv T¢Eas
Mrovt, 6a emdnTouv Thv TUXN Kal To PeVyK- 20Ul TIOU PEPVEL
To 8ap1 otous Kivefous. Mia aAAn AUON KAl OXETIKA AlEon,
gival va yivetal nAeKTPOVIKN onpatodotnon yia aaAayn xa-
TevOuvons 66guons 0Tous dPOIOUS TETPATIAWV AWPiIdWV 1e
TpOTIO TIOU va Bonbeital n anmooup@opnon. As TIOULE TO TIPpwi
otnv €i00d0 tns Acukwoias avti va unmapxouv 800 Awpides
€10080U Ka1 dU0 Awpides €€060u, va yivovtail Tpels yia €i0o0d0
Kai pia yia €060 mas xai n avaykes yia €€odo givai Aiyes. To
Bpadu va aAAade1 xai va yivetal akpiws To avtibeto.

I6€es pixvw. Aev €ipal ouppoulros KukAogopiakou. Eipai
Ouna tou. H ouoia eival mws xaroia €pya urnodouns 0a mperel
va npoxwpnoouv apeoa. Mia Yuxn mou gival va Byet, as pyet.
XaAaAl n taAainmwpia pExpl va yivouv, apa gexivnoouv. To
opeAos Oa gival peyaio.

AP OPO / TouBASIAH NEAOY

To Sradiktuaxo medio uaxnc

To AIadiKTU0, T0 TIESi0 GOV 0T10i0 {0UV, KATAVAAGVOUV, CUVOLIAOUY,
KOIVWVIKOTIOIOUVTAL S10€KATOHHIUPIA AVOPWTIOL 0€ OAN TNV UPNAILO,
Sev anoteAei Evav Pn@iakod KOO0 aoUVEETO amod TNV paypuati-
KOTNTA. AOXETWS Av auto yivetal aviAnmTod n 0x1 and OAous.
2iyoupa yivetal avtiAnIrtod ano eKEIVOUs TouU BAETIOUV Tnv TIpay-
patukonTa Onws €ival. 2uxva avaAwvopaoTe 0Tn ouditnon yia
TO TI®S 6a TOTIOOETNOOULIE TOV £AUTO 1as, TNV £pyaocia pas, Kabe
T1LTIOU 1as apopd oto Yn@iakod mepiBAarrov. Ayvooule, woTtooo,
TN HEYAAN €1KOVA Kal 0X1 adikws. Ze YEVIKES ypapueés, o1 ENMAnves
XPNOTES TOU A1adIKTUOU, OTIWS KAl 01 TIEPI00OTEPOL OTOV SUTIKO
KOO110, AEITOUPYOUV 1€0A OTIS VOPHES KAl 0TO 01110 TIOU £X€1 6n-
Houpynoel n apepikavikn napadoon. H mpoopfaon oto Aiadiktuo
gival avepnodiotn, pe tnv eAeubepia Tou A0you e€ac@aiiopévn
Kai v €EwOev puboTiKn TtapépBaon PAAAOV TIEPIOPIONEVL.
QS «J1ETATPOTIES» OE€ AUTO TO HOVTEAO UTTOPEi va Bewpnbouv,
petagu arwv, o kmdikas GDPR kai n npoomabela tns E.E. va
€MBAAEL TIEPIOPIONOUS O€ TIAATYOPHES KOIVWVIKAS SIKTUWONS,
He Baoikod otoxo to Facebook xal tnv Google. Eival apketad ev-
S1apépouoa kai n oudntnon 1ou diegayetail otis HITA em’ autou.

To ouykexkpip€vo povtEAo dev €ival, woTtdoo, To povo. Aiyol,
€AAX10TO1 €€ NGOV YVwpidoupe T1 oupBaivel 0To E0WTEPIKO TNS
Kivas, omou to Aiadixtuo eAéyxetal, pubpidetal Kai mpaxtika a-
otuvopevetal. To CUYKEKPINEVO TTIApAdelypa paivetal 0Tl poTHoUV
APKETES XWPES OTOV KOOHO, 181aitepa exeives mou dev gival dn-
HoKpaties pe T SuTiKn £vvola tou 0pou. H diaxeipion twv 0001aA
pivtia xkai tou Atadiktuou arnd thav KuBépvnon ts Toupkias ival
TO TTAEOV KOVTIVO —y1a ToV 1€oo EAAnva xatavaAwtn megabyte—
napaderypa. AvaAutés Kal €181Koi avade1kvuouv Kal €va tpito
HovTéAo, auTo Tou gival Kupiapxo otnv Ivdia. Exei, ipokeipévou
va €5paimoel ToV EAEYX0 AAAA KAl va Opyavwoel TOV XOPO0 11as
TOOO LEYAANS KAl TIOIKIAOP0P@NS X0 PAS, N KUBEPVNON €XE1 ATIO-
(paocioel va xpnoipormoinoel To A1adiktuo yia va ouveEoel tn ypa-
(PEI0KPATia P Tous ToAITes. IIapoTi autn Tn oTiypn €ival SUOKOAO
Va (pavtaoTei KATo10S RS PMopei va aAAdgel to utapxov, @at-
VOPEVIKA Kupiapxo, ovieAo, To Aladiktuo tou 2030 urnopei va
€ival moAU iagopeTiko. ITOAU 10 VTayHEVo oTnv Kabnuepivotnta,
AAAQA TIOAU TIEPI0OOTEPO EAEYXONEVO KAl € 0aPn Kat poxado-
propéva opia. EXtos aro tn @iAoco@IKn Kal 16€0A0YIKN §1d0Taon
TOU {nTNPatos, 0 EAEYX0s TOU A1ad1KTUOU €ival To KAt €€oxXnv
nedio moAépou tou 21ou aiwva. OTI010s €MKPATNOEL 0€ AUTO 6a
€xe1mpoPadiona oe OAa ta utoAolma.

OMHPOYXZEBEPH

O I'evikoc, o PonBoc, To Yaéio kai ta Kkootovpla

Ipapei 0 ONAZATOPAZ

Tag Eypawa TIC NPOAAAEG yia TN VEA Npo-
o€yylon Kunpou-HIMA n onoia enekteivetal
anod TNV EVEPYEIQ, OTNV OIKOVORIia Kal Tnv a-
puva, onwe Kai yia tc eI kal avakol-
VWOEIG Nou avapévovial eviog Nospppiou.
MoAU npoowata £paba ot Sev anokAsictal
KAMoIEC ano auteg va yivouv Kal tEAog O-
KtwPpiou. I81aitepa yia Tnv apuva, onwg
Hou €ing n Nnyn pou.

“To povadiko npoPANpa Nou Waivetal va u-
napxel eival ol avudpaoeic tou AKEA Kal Tng
Toupkiac”, oxohiade xalpEKaka MOAITIKOC
nou pnaivopyaivel oto Meyapo.

£e avadntnon MevikoU EloayyeAEa Kal OXI
povov Bpioketal o Healthy Nic onwg akolw.
‘ONwWC¢ POU EPMICTEUTNKE 0 KUPIOC Mapnog a-
no tov Adwo tng EEouaiac, To auti Tou Nnpe
npoowata Kanoloug YiBupoug arAda kai pia
oudTNoN yia TIC NPodIayPaWEC ToU VEOU le-
vIKoU EloayyeAéa. “PaBouv Kavovikd To Ko-
oToUI, £XOUV BPEI TO OTUA TOU aAAG Bev €-
XOUV BPEI akopa autodv nou Ba o Yopeael”,
Jou €ine.

Ao NTav Ta oNpEIa MOU TOU NPOKAAEoav |Ie-
yahn €knAn&n: Tov Xwpo otov onoio avalntd
0 Healthy tov véo eviko EioayyeAea alld
Kal 1o SUTEPO ATOHO NMOU YWAXVEL: TOV VEO
BonBo levikd EioayyeAéal

“Nai axvel kal BonBo reviko EloayyeAea
ka1 &ev anokAgigtal tn 6€on va thv napel te-
AIKa atopo tng KuBEpvnong!” npoobeoe u-
nootnpidovtag 0Tl “T0 CUYKEKPIPEVO GTOHO
av Kal npoopidotav yia th B£on tou Mevikou
HAAov Exel XAOEI 0pIOTIKE TO TPEVO YIA TO
WnAS aiwpa kal paAhov Ba katePel otnv
nponyoUpEvN ataon, Tou fonBou”.

TNV EpWTNON Pou £4v 0 Healthy Yaxver pe-
1a&U dIKaotwy, 0 KUpIog Mapnog yéAaos du-
vatd Kal gou €ine: “Kabe aAAo! Mn gou nw
ot Bydadel onupakia otav akoUEl yia diKa-
otec!”

TNV EPWINCN POU OE MOI0 XWPO PAXVE yia
TOV ENOPEVO MeVIKO EloayyeAEa, anavinoe:
“WAxvEl NONITIKONOINPEVO VOUIKO, £XOUV a-
Alota neoel oto Tpanedl Kai dUo ovopata ah-
A gival vwpic yia KIVhoEeIg”.

Ané aAAn nnyn pou pabaivw nwe n enihoyn
TOU NPOCWINOU NMou Ba avTtIKataotnoel ToV
Kwaota KAnpidn, dtav autog apunnpetnoel,
Oa yivel pe “tepdotia npocoxn”. ‘ONwe Hou
AExBNKe, “1a Bpata nou Ba KANBei va xelpI-
otei 0 veog levikog EloayyeAeag Ba gival

-
-f,.. e

«Tou xpovou Ba oou oteilw OKTw F16. ApKEi va €ipal akopa unoupyocs.

avaAnyn Twv KaBnkoviwy tou va aAAaouv
noAAdG nou onpepa Bswpolpie dedopeva”.

T€ eMIYUAAKR BPIOCKETAI N NPIVKIMIKA AUAN
HETA TIC AVAKOIVWOEIG TNG ANPOKPATIKNG Ma-
pata&nc. ‘Onwce pou EAeye x0sc n AHKOava-
Bpeppgvn PwToUAa “Kanola oTEAEXN Kol-
poUvTal JE Ta KOPHATIKG Kpavn, ET0IHA yia
paxn”.

Mou £€nynoe nNw¢ teAeuTaia Kanolol Bsw-
pnoav ot n Anpokpatikn Napdtagn dev -
NPOKEITO NPOXWPNOEI, Napa TIC KaTd Kal-
poUG €15n0EI¢ nou piholoav yid T0 ENOHEVO
BApa tnc. Qotdoo, CUPPWVA PE TNV GWToU-
Aa, “note dev EAelav ol NPOOEYYIoEIC 0
oteAéxn Tou AHKO, KdTi nou navta avnou-
XoUOE TNV NYETIKN opdda nou napatnpouoe
GANOTE BIaKPITIKA Kal AAAOTE SNKTIKA TNV Ka-
1aotaon”.

81appo&c oe pia dUokoAn nNePiodo yia 1o
KOpHa Mou BIWVEl EOWTEPIKEG TPIREC. “O1
£UPWEKAOYEC MANOIAZoUV Kal o1 MPOKANCEIC
€ival tepaotieg” KatéAn&e pe oofapo Uwog
n ®wtolAa.

£ €va aANo nhavo, otnv ECekia Manaiwav-
VOU, Kanolol cudntoUoav £VIova yid ToV Tp0o-
Mo XeIpiopoU Kal Tou KunpiakoU Kal Tng
OTPATIWTIKAG NapeAacng ano thv KuBEpvn-
on. H kupia MNavvoUAAa, n onoia we yvwaotov
akoUel 0Aa 6oa PiBupidovtal otouc d1adpo-
pouc tou AKEA Kal akopn nEPIoooTepa, ou
anokaAuye nwe “to EEonaopa yia T¢ nn-
OEIC TWV EAANVIKWY HaxnTiKwy €ival aAnBeia
nw¢ dev NTav KEpauvoc ev aibpia. Kanolol
OTNV NYECIa ToU KOPHATOC yvwpIZav yia auto
TO EVOEXOUEVO Kal EiXaV NPOETOINAOTEI Ka-
taAAnAa”. Mou €ine pahiota nwg £yive ap-
ke oudnTnon yia o nwe Ba yivotav o Xeipi-

MAvIwg EKPPACTNKE Kal Pia avnouxia nwe
070 EOVIKO upBoUAio Tng Asutépac T0 AKEA
Ba anopovwoei yia Tic BE0EI¢ nou diatunw-
VEL. ATOPO ano TNV HIKPR NYETIKN opada a-
NAvVINGE O€ aUTN TNV avnouxia pe 1o “6ev Ba
€ival n npwtn Qopd, UNoPOULIE Va TO XEIPI-
otoupe”.

TNV EpWTnon pou av aAnBeuel dtl kanolol
0710 AKEA gV QVIEXOUV Va akoUOoOoUV TO OVO-
pa “Kappévog” n anavinon tng ntav “oxi Kd-
1noIol, oxedOv 0Aol. Kal dxi povo 1o Kappevog
aA\G kai to Kotdiac!”

KOYiz: 2 nolo Koppa eNIKpaAtei aviiouxn n-
pepia petd tnv uPnAn avaBadpion oteAe-
X0UG;

Mati kanolol PIAGVE yia TUYWVA NOU KATEU-

KOUBIKNC onpaciac evw avapévetal e ty Maviwg

Auvadikotnta

0 €IKaouKOeg Avtpos Euotabiou eykaiviaoe x0¢es
Tpitn, 2 OxktwPpiou, otnv ykaAepi Opus 39 tnv
€xBeon (wypagikns twv Adpa Zo@l Beviapiv xai
Hannah Uhde e titAo «Auadikotnta». H duadikotnta
gival pia €k6eon wypaPIKOV EPYWV TIOU TIPOEPXETAL
amnd tn ouvvepyaoia ts Kumnpias Adapa Zo@1 Beviapiv
pe v Auepikavida Hannah Uhde. O1 uo tous, o1
OTIOIES €XOUV 10XUPES ATOHIKES TAUTOTNTES WS {W-
ypapol, odnynbnkav o€ ouvepyaoia arnod ta xoiva
Kivntpa 1mou €XouV Kal Tnv avaykn tous va eEepeu-
VIIOOUV VEES TIPOOTITIKES KA1 VA OTIPWEOUV TN dnji-
oupyikotnta tous. To project Baoiletal o€ duo na-
pAAANAQ OTOIXEiA TTOU EVAOVOUV TO PUXIKO KAl TO
OWHATIKO: TO KO1VO TIA60S TOUS y1a TN UAIKN TIAEUpA
s (wypa@ikns diadikaocias xai tav anodopnon
TV E0WNTEPIKOV 0PAPATMV TNS AVOPROTIIVIS HOPQPNS.

€ opus 39, Kinwvos 21, Ztpoporos, Acukwoia, TnA.
22424983, mango2(@cablenet.com.cy. ‘Qpes A€l-
Toupyias: Agutépa/ 5:00-8:00, Tpitn-Ilapaokeun
10:30-12:30 & 5:00-8:00. Zappato 10:30 — 12:30 A1dp-
Kela €kBeons €ws 13 Oxtwppiou.

dev EKpUYE TO dyX0C KAMNoIWv yia opOG ToU BEpaToC.

Buvetal apya aAAa otaBepd npocg tnv nye-
oia;

YHMEIOMATAPI O s

EmipéAeia AMOEZTOAOZ KOYPOYNAKHE

Aewvidacg Zmavocg

H FkaAepi TkAOp1a EEKIVAEL TN QETIVI 0a1{0V 1€ €KOE0N YAU-
TITIKNS Tou Kata&lwpevou Kumpiou yAumn Acwvida Zrnavou.
Avutn €ival n évatn atopikn €KO€0N TOU KAAAITEXVN 0TV
T'kahepi I'KAOPIQ, EVG) £pYA TOU £XOUV EKTEDEL KA1 OTO EEWTEPIKO.
Hmo npdo@atn €kBeon £yve oo TeAOYA€10 I8puna Texvav
ATLO ot @sooaiovikn to 2016. ITapAAANAA 1€ TN YAUTTTIKD,
0 Aewvibas Zmavos A0XOAEITAl 1€ TV KATAOKEUN TTapadooiakmv
AQIKGOV 0pyavwv, OTNV 0TI0ia €iXe a@oolwbei ta teAeutaia
xpovia. Meta amo moAAa xpovia EMOTPEPEL OTO TIPOOKNVIO
yla va mapouciacel Ty TEAEUTAia ToU SOUAELd O€ ATOPIKN
€kBeon. O Aewvidas Zmavos yevvnoOnke 0Tto KATEXOUEVO
onuepa xwp1o Ayios Baoielos. Poitnoe yia €1mtd xpovia otnv
Axadnpia KaAwv Texvav s [Ipdyas, je KpaTiKn urotpoia,
Ka1 padntevoe Xxovtd otov kabnyntn Axmann. Ao to 1983
€ws onpepa ¢e1xai epyadetai oto AdAL Ta eykaivia 6a yivouv
onpepa, Tetaptn 3 OxtwpPpiou otis 7:30 ..

€ rkakepi rkAépia, Znvevos Z0ou 3, Aeukwaoia, TnA.
22762605, www.gloriagallery.com. ‘Qpes Agitoupyias:
Agutépa - ITapaokeun 10.30-12.45 .. ka1 5.00 — 8.00 ..
2appato, 10:30-12:45 m.p. A1apkela €KOeons €ws KAl T1S
23 Oxtwppiou.

2oudlav Itayip

Tnv Napackeun 5 OkTwPpiou otnv I'kaiepi TExvns Ap®dueva
gykawviadetal n €k0eon (wypa@ikns s Ipavns Xoulav
Itayip. H Zoudav Ze1 otnv Kurnpo €dw xai 34 xpovia. Av
KA1l €ivai 01KOVOIOAOYOS N TEXVN N'TAV TO TPAYHIATIKO TNsS
maoos. H téxvn tns Zoulav avamntuxtnke Kupiws HEow
TIPOOWTIIKNS TIPOOTIAOEIAS KAl HAKPOXPOVIWYV TIEIPANATIORMOV
0TnV avadntnon Tou P€0o0U KAl TNS TEXVIKAS Ta otoia 6a
Hropouoav va €K@PAacouv Ta €0WTEPIKA TNS alobnuata
KAl T1S OKEYPELS TNS. 2TN OUAAOYN autn n Zoulav Xpno1HoTIolel
KOAAT, akp1AKO, PIKTH TeXVIKN (stamps and stencils). Zuv-
dudadel 0x€d1a amno xaAid, MeEPOIKN KaAAlypagia, 10AQuIKa
KAl avatoAlkd potifa, {wviava Xpouata Kai ugn yia va
dnyoupynoel mivakes yepatous {wvtavia ol ormoiol €ival
yepartol Kivnon, pubpo kai appovia. Ta pépn kaAAtypagias
KAl KEPEVOU Ta OTI0ia XPNO1HOTIOEL OTOUS TIIVAKES NS
TIPOEPXOVTAl ATIo TIEPO1KN TI0INOoN KAl XpNO1H0TI010UVTAl
amnAa oav otoixeia oxediou aAAa 6x1 oav keipevo.

€ rrkahepi TExvng Apwpeva, Apx. Kutipiavol 53, ZTpoBoAos,

TNAEQWVO 22496398/99444162. ‘Qpes Aertoupyias Aeuté-
pa-Ilapaockeun 10:00-1:00 p.p., 5:00-8:00 p.p. ZaBpato
10:00-1:00 j.1. Arapxeira €kBeons €ws 15 OxtwPpiou.

OIKONOMIKH

$§ H KAGHMEPINH
I610KkTNOIia

Nikou Kpavididtn 7E, 30¢ 6powog, 2411 "Eykwpun, Aeukwoia, Kitipog
e-mail: info@kathimerini.com.cy TnA.: 22472500 Fax: Z0vtag&n +357 22472540

A1euBUvev ZUPPoUAOG: AHMHTPHE AOTTIAHE * AleuBUVTIG: ANAPEAS ITAPAZXOE

Apx10uvTaxkIngG: MIXAAHE TSIKAAAS + YTIeUOUvog Atehié: ITANTEAHE AAMIANOY

AMAFOPEYETAI n avadnuoociguon, avanapaywyrj, S1ackeurj
1} ané8oon Tou TEPIEXOUEVOU TNG ePnUEPIBAg e oTtolov8nTioTe TPAOTIO,

«H KAOHMEPINH, ITOAITIKH OIKONOMIKH
E®HMEPIAA EKAOZH KYITPOY ATA»

Ex6idetal oe ouvepyaoia kail peta amd adela g etaipeiag
KAOHMEPINEZ EKAOZXEIZ A.E.

Fax: Alagnpiotiké Tpripa - Mikp€g Ayyelieg +357 22472550 XwpIg mponyoUuevn ypartj ddela Tou ek8O.

AtevOuvtns: AAEEHE ITATAXEAAZ B A1€00UVON ouvTa&ews: KosTHE @PA®OYTHS - NOTHE ITAIIAAOIIOYAOZ
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rforming a balancing act
eaving no stone unturned

er 1st-2nd 2018 « Hilton Park Nicosia

More than John Peet Nicos Anastasiades Elizabeth Spehar Gus Bilirakis
o 2o . Political and Brexit editor President Special representative Member of the US House
40 d ISt ngu |Sh ed Spea ke Ir's The Economist Cyprus of the secretary-general & head of Representatives
United Nations Peacekeeping Force (via Skype)
from the USA & Eu rope in Cyprus (UNFICYP)

have confirmed
for the
14th consecutive year

- g
° J ° °
This years tOPICS include: Nikos Christodoulides Harris Georgiades Yiorgos Lakkotrypis Natasa Pilides
Minister of foreign affairs Minister of finance Minister of energy, commerce, Shipping deputy minister
Cyprus Cyprus industry and tourism to the president
# US foreign policy s Cyprus
for the eastern Mediterranean . P

A

British presence in the Middle East
and the Mediterranean:

How is it affected by Brexit?

<«

Yannis Matsis Philip Gerson Rolf Strauch EvEefnios Evgerf|iou
c 2 c Chief executive officer Deputy director, Chief economist, Chief executive officer
Energy security and reglonal conflicts Hellenic Bank European department member of the management board PwC Cyprus
IMF European Stability Mechanism (ESM)

NPLs and the Cypriot banking sector:
What is to be done?

- N = -
: N o WA
Economy and finance : 5 =20 =
on an upward swing? |
Dominique Bolli Tristan Aspray Henry MacNevin Christoforos
Head of government Vice-president, Europe, Associate managing director Hadjikyprianou
advisory practice Russia, Caspian Moody's Investors Service CEO & president of the council
Henley & Partners ExxonMobil Exploration European University Cyprus
Company
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TO GEMA

Tetapin 3 OxtwPpiov 2018

H «K» emKoIvwvnoe |I€ Tov AicuBuvovta 0pBoulo kai CEO tng Astrobank Mwpyo Anmio, avagopikd pe Tic nAnpowopieg nou BEAouv va anoppowd thv EOBvIKNA Tpaneda tng KUnpou, o onoiog oUte eniBePaiwoe, aAhd oUTe Tic SIEPEUOE.

[Tpog eviaio oxnpa Astrobank,USB ka1 EOvikn

daiverar va éxel kAe1dwoer e n «kaAr» ETE Kunpou Oa mael ota « xépia» tnc nponv Ieipaiwc - Ze e€Enén n sradikaoia

Tou MANATIQTH POYTKAAA

To 2018 axona dev £xe1 OAOKANPwOEei
KAl €V 01 TPATIECIKES €EEAIEELS EVTOS
TOU €TOUS NTAV APKETES, O TPATIECIKOS
xaptns tns Kumnpou avapévetal va
aAAa&el akopa mepioootepo. Meta
v anoppo@non tns ZUvePYaTiKns
Kumnipiakns Tparnedas amnod thv EAAn-
vikn Tpamneda, tn Snpioupyia tou ®o-
péa Alaxeipions Mn E€unnpetoupevav
Aaveinv, Thv aAAayn Twv vopoteoiwv
yia v avtipetemon twv Mn E&u-
TINPETOUHIEVMV KAl TNV TTOANON UPous
2,7 Sioekatoppupiov eup® MEA tns
Tpamnedas Kurnpou otnv Apollo Global
Management, 6a undapé&el xai aAiAn
HEYAAn tpaneikn aAAayn. ZoBapo
TipoBadiojia oto Siaywviopd TOAnons
s E6vikns Tpamnedas tns EAAGS0s
(Kumpou) mou Bpioketal oe eEEAIED,
€xe1 n nponv Tpaneda Ielpai®s kai
vuv Astrobank.

H «K» €ixe xataypayel €vios tou
KaAoxaipiou To €vdla@EPOV TNS
Astrobank y1a tnv anoktnon tns ETE
Kutmpou. Oniws mAnpo@opeital n €gn-
Hepida n dradikaoia €xel TPEEEL apreTa
Kkai o mlavotepo gival n EOvikn Tpa-
nela (Kumpou) va mepacel ota xepia
s Astrobank. H Astrobank, vai pev
ntav €vas €K TV Tpanelqv - €MeV-
SutwvV ToU €ixe UTIORAAEL BEOPEUTIKN
mpdTaAon yia tnv anoktnon tns ETE

Kutmipou, aAAd emions evéiagepotav
Kai jia aAAn tpareda mouv 6pactnplo-
moieital otnv Kutmpo, n Eurobank Ku-
TIpoU.

H Eurobank Kurmpou ouws, 01ws
TAnpo@opeital n «K», E€IVe €V TEAEL
€KTOs diadikaoias, apa, o facikos u-
TIOYN@10S 1€ Tpamnedikn adeia yia tnv
amnoktnon s ETE, €ival n Astrobank.
Kai auto, 8610T1 oUp@wva je mapayo-
VTES TNS ayopas, aAies tparneles n 1-
Siwtes ou uttEéRarav deOPEUTIKN TIPO-
taon (bidding), 6ev €xouv tnv id1a
10XU WOTE va AdBouv £€yKkpion aro Tov
ETOTITIKO UNxaviopo tns Evpwmaikns
Kevtpikns Tpamneas (SSM) yia pia té-
Tola Kivnon.

H «K» emxoiv@vnoe g€ tov Aleu-
Ouvovta ZupuBouro kair CEO tns
Astrobank I'iopyo Amnriio, ava@opika
€ T1s TAnpoopies tou B€Aouv va a-
moppoa tv E6vikn Tpamnela tns Ku-
TIpOU, O OoTIoios oute €mipePfaiwoe,
aAAd oute s dieYevoe. Exeivo mou
SnAwoe yia aAAn pia @opd, €ival ot
«n Astrobankemadiwkel Tnv avamtuén,
TIOU TIEPIAQUBAVEL OTN OTPATNYIKN €-
ayopes AAwvV tparnel®wv ToU VNolou,
TIAVTOTE 0TA TTAQi01a TNS OUVETNS KAl
TIPOOEKTIKNS d1axeipions tns KAOe
ouvailiayns».

H &iadikaoia amnod €dw ka1 nmepa
€xe1 ws €&ns: Mexpl to téAos OKTw-
Bpiou 6a AaBel xai emionpa tnv ana-

I

Méxpt 1o téAoc Oxtwfpiov
Oa Aafer ka1 emionua

v artavinon n Astrobank
aro tnv EOvikn ka1 peta
Oa vnapéer na S radikaoia
Suo unvv uéxpt va

Ta « fpouv» o1 §Uo tparmelec
y1a va urnoypagei n
oUUP®VIA.

vtnon n Astrobank amoé thv EOvikn
Kal peta 6a vmnapéel pia dadikaocia
Suo pnvwv pexpl va ta «Bpouv» o1
S&uUo tparmedes yia va urnoypagei n oup-
owvia. [IpooBeta, AOyw Tns SUOKOANS
Siadikaoias ou €xe1 va akoAoubnoel
n ETE, dnAadn tou §1axwp1opou tns
Tparnedas o€ KAAn xai Kaxkn €vdexo-
BEVWS va KabuoTtepnoel OAiyov T1 n
d1adikaoia. YnevOupiletai 6tin ETE
Kumpou akoAoubei tnv avtiotpopn
TIPAKTIKA TIOU AKOAOUONOE n ZUuvep-
yatikn, dnAadn, 6a Baiel o€ pia €161Kn
ovtotnta (vehicle) Ta Kaka tns otol-
xeia xai 6a kpatnoel otnv ETE Kurpou
TNV «KaAn» tpamneda. «Tpéxouv» U0
mapaAAnAes diadikaoies, o draxwpi-
onos tns ETE o€ KkaAn xai Kakn xain

nwAnon s ETE p€ ta KaAd s oto1-
xeia o€ €vav emeveuTn (0TNV TIPOKEL-
Hévn nepinmtwon, otnv Astrobank).

Amo Noépppio n USB

TIoAA€s o1 81adikaoies ou Oa TpeTel
va «tpe€e» n Astrobank 6x1 povo
péoa oto 2019, aAAa Kai piv aro to
TéANOs Tou 2018. MExp1 TO TEAOS TOU
Noepppiou Ba TIpeTEl va OAOKANPWOEL
Tn ouvaAAayn pe t USB Bank, va ap-
xioel Tis diadikaoies amoppo@nons,
TOU KAE10iPaTos TWV KATaotnpatwy,
s HETAPOPAs TV dedoevmV Kal
TOU TIPOOWTKOU otnv Astrobank. Mé-
xp1tov Iouvio eEaAAou tou 2019, OAes
o1 epyaoies tns USB Oa €ival xatw
arnd v ournpéAa ts Astrobank. ‘Ocov
agopd otnv anoppopnon tns ETE
Kumnpou, to pnaAdxi mA€éov mMEQTEL
otnv ETE, xaBws Oa mpérel va oro-
KANP®OEL TOV 1aXWP10R0 0€ KAAn
KAl Kakn. AT®TEPOS OTOXOS TNS
Astrobank, péxp1 to t€Aos tou 2019
va Ae1ToupyeEi pe €va eAatoAdyio, -
vtaypévo auto tns USBBank kai tns
ETE Kumpou.

Auvap®vel To oxnpa

Meta tnv anoppopnon tns USB
Bank, aAAa xai tns ETE tns Kumpou
amnod tav Astrobank, avapévetal va
Yivel n Tpitn MO peyaAn Kumplaxn
Tparnela, 1€ Thv €vvola Tparmelas mou

AauBavovtal ano@acels oTo vnoi,
Tou €x€1 tnv fdaon ths otnv Kumpo,
HE UNTPIKN 0TN X0PA KAl OX1 INTPIKN
0710 €&wTePIKO OTIWS n AlphaBank ka1
n Eurobank Kurmipou yia mapdadeiypa.
H Astrobank Bpiokdtav otnv t€taptn
0¢on 600V agopd oTnv ayopd T®V
daveiwv —ntav otnyv mMENTTN TPV a-
TIOXWPNOEL Ao TO XAPTN 0 ZUVEPYA-
TIONOS- OPWS, HETA TNV ATIOPPOPNON
Oa peiwoel thv PaAida peta&u avtns
Kai tns -tpitns mAeov- RCBBank. Zn-
HEIOVETAL TIWS TA KAAA davela tns
ETE Kumpou avépxovtal ota 340 e-
KATtopupupla €Upw, VR oUNPWVa 1e
UTIOAOY10H0US, amoppo@atal yupw
ota 50 exat. eupw. Tnv dadikaocia
s ETE «&tpe€e» s XpNnATO01KOVO-
nikos ouppouros n Credit Suisse.

Me T1s euloyies tns EKT

Me t1s euloyies tns EKT avapévetal
vayivel n ouvaiiayn peta&u twv duo
Tpanelwv, kKabws Eupwnaikn Kevtpikn
ka1 Kevtpikn Tparneda tns Kurnpou €-
M&1MKOUV T1S OUYXWVEUOELS. [Toow
BaAAov amoppo@non aro tpdnela n
otoia nén €£eTAOTNKE TIPOOPATWS
yia va amnoppo@noel tnv USBBank,
aAAd KAl yia va Peivel o€ «Kutplaka»
xépla. AA\woTe, To 1610 embiwe xal
otnv nepimtwon ts ZKT pe tav EA-
Anvikn Tpamneda, nbeAe va amnoppo-
@nOei ano pia xunplakn tpamnela, va

peyaAwoel pia ndén unapxouoaq, YeVi-
KOTEPA va ouiKpuvOei, aAAa kai va
duvapwoel 0 Kumplaxkos tpamnedikos
Top€as. I't auto, avapévovtal Kal AAAES
OUYXWVEUOELS.

Ta otoixeia

Ta o1kovouiKa anoteAéopata tou
2017 yia tav ETE Kurmpou, deixvouv
ot kateypaype (npies vPous 7,06 exart.
€UPW, 0€ OUYKP10N 1€ KEPSOS 4,4 €KAT.
€Upw y1a 1o 2016. Ta daveia tns Tpa-
mnedas xata to 2017 avépxovtav ota
747,1 eKat. KA1 o1 KatabEoels Tns oTa
572 exat. Zta €Inola anoteAéopata
tns EOvikns Tpanedas tns EAAGS0s
yiato 2017, n tpamneda €ixe poavay-
yY€iAe1 OT1 6a MPOXWPNOEL 0TN PEIWON
TWV §pacTnNPlOTNTWV TNS OTO €EWTE-
P1KO, TOOO OPIOREVV BUYATPIKOV
s, 000 KAl OPIOPEVWV KATAOTNHATWV,
e v twpivn diadikaocia mwAnons
va givai n eutepn. Ao Tnv AAAn, n
efayopa tns USBBank amd tnv
Astrobank, 6a peyaAwoe€l Tov 100A0-
Y1010 tns devutepns nmEpav tou 55%,
1€ TO OUVOAO €VEPYNTIKOU TNS va &e-
TEPVA Ta 2 810. EUPW, TIS HEIKTES XO-
pnynoets ota 1,2 810. €upw, T1S KAta-
B¢oels meAat®v ota 1,9 810. eupm Kai
Ta idia ke@aiaia va ayyiouv ta 160
€Kat. eup®. Meta kal v anoppd@non
s ETE, T0 0UVOAO TOU €VEPYNTIKOU
ns 6a ayyi&ei ta 3 810. evpw.

[ToAAG AVOIKTA PETMTIA TIAPAPEVOUV OTNV TIA10€ia

ZNuepa n EMKUP@ON INC ovupviac Awwrmoupyiknc Emrponnge - eknmaiSeutikav yia apon tou adieodov kar Evapén Sraloyou

Tou NIKOAA METPOY

Evwniov ToU YTIoupy1KoU ZupBouAiou
Y14 €MIKUPpWON TiOETAL ONIEPA TO OUN-
@WVNUEVO Ypamtod Keipevo tns Alu-
TIOUpY1KNS EMITpomns Kal tTwv exmnai-
SEVUTIKOV 0pYAVAOEWV yia Apon Tou
ad1e&0d0u, aAAd ka1 yia va &EKIvnoel
Beo1KOS 81GA0Y0S Y1d TA TIPAYHATIKA
TipofAnuata rmou taAaviouv tTav mnai-
Seia. I[Ipokertal yia €va ouvovOuAsupa
TV Tipotdccwv tns KuBépvnons (6/9),
TWV 0PYAVWHIEVWYV YOVEWV Kal Ths ZEK.
Mrmnopei to Yroupyeio I[Taideias ka1 ot
EKTIAIBEUTIKES OPYAVWOELS va EBarav
H1a avw teAgia mpoKeIEVOU va Aubouv
01 81a@opEs TOUs, WOTOO0O, N EMOHEVI

Exniamibevtikéc opyavaoelc
Kai yoveic S1apaovouv pe tn
Sielaywyn amno pétoc tmv
e€eTA0E®V ava TETPAUNVO.

HEépa avoiyel ToAAG pétwra. To mepi-
OTATIKO € TNV anaywyn twv duo mai-
81V amno oxoAgio otnv Adpvakxa, a-
vede1€e ta mpofAnpatTa aoc@AAEas xat
UY€ias Tou avTieTTiOUV Ta OX0AEia
pas. Tnv epxdpevn IIERmn o utoupyos
ITaideias, Kootas Xaumaoupns, o€
OUVEVVONON HE TOV TIPOIoTANEVO A-
o@aielas xai Yyeias tou unoupyeiouv,
HAia MapxdatQin, avapévetal va xa-
AEo0OUV OAOUS TOUS appodlous Qopeis
y1a va oudntnoouv TPOTIoUsS € TOUS
oroious Oa prop&oouv va avapadpi-
00UV TNV A0@PAAE1a Twv oxXoAginv. ‘Eva
aAalo {ntnpua, To oToio o1 apuod1o1 Ka-
AoUVTAl va €MIAUOOUV, €ival auto Tou
ouoTNIATos 810p10U®V TO OTI0i0 OU-
{ntnonke xatda tnv Xx0eo1vn ouvedpia
tns MEIIEY pe T1s €eKMaideuTIKES 0p-
yavwoels oto Yroupyeio [Taideias. Zto
Tpamed T€OnkKav o1 51agOopPOTIOINCELS
TOU TIAAI0U KAl TOU VEOU KAtaAdyou,
Kai £y1ve avtarlayn anoPewyv yia vo-
poBetikn puduion. Ao tnv AAAN, TO
HETPO V1A €QAPHOYN TWV €EETACEWV

Ttnv MEMEY 10 npoBANpa nou npokUNTEl Pe T0 VEO oUOTNHA SI0PICHWY TWV EKNAISEUTIKWV.

ava TeTPAPNvo Tov ePXOREVO AEKEN-
Bpro yia v A’ ka1 B” Aukeiou, mpoxaAei
TNV avtidépaon twv opyavwpEvVwV yo-
V1OV KAl TWV EKTIAISEUTIKOV 0pYaAvV®-
ocwv. O181aQwVies EKTTAISEUTIKOV Op-
yavwoewv kai Yroupyeiou ITaideias,
8ev otapatouv €6®, apou ONws Qai-
VETA1 n KaBuoTtEpnon 600V a®opd tnv

avakoivwon twv Kaényntwv mou 6a
OTEAEXWDOOUV TA OAONIEPA OXOAEIQ
TIPOKAAEDE T1S AVTISPAOCELS.

To véo oUoTnna 810p1010UV
2uvedpia nmpaypatoroinos n MEITEY

TO TIPw1vO tns Tpitns otnv mapouvoia

TWV EKTIAISEUTIKOV opyavwoewv. H

KaBuatepnpéEvn oTeEAEXWON OAONPEPWV

Me kaBuoTtépnon HEKA NPEPWY OTE-

AexwOnkav ta ohonpepa oxoleia pe
anotéAeopa va unap&el ouyxuon
Kal va pnv diapopwbolyv ta npo-
ypappata EKNaldeuTikwy. NpopAn-
pa paivetal va npoKAAeoe otn Asl-
TOUPYia TWV OAONPEPWY OXOAEiWV
TO YEYOVOG OTI 01 EKNAISEUTIKOI NOU
TA OTEAEXWOAV VIA PETOC EVNPEPW-
Onkav pia pe 800 PEPEC MPIV ano tn
S1e€aywyn TouC. € SNAWOEIC oTNV

«K» 0 YEVIKOC ypappatéag tng No-
EA, Xapng XapaAdpnoug, ava@eépel
01l Ta ohonpepa oteAexwbBNKav 10
NEPUCHEVO TPINPEPO IE MOANG Aa-
On. Tnv Tpith «ta oAonpEpa oXoAEia
Aeitoupynoav xwpic npoypappa Ao-
YW TOU 0TI T0 Ynoupyeio Maideiag
dev SNAwoe Eykalpa toug adiopl-
0TOoUC daoKAAOUC Nou Ba ta oTeEAE-
XWVavx», NPO0HE0E. «YNAPXOUV EK-
NaIdEUTIKOi MOU NTav N 0€1pa TOUG

Miktn Emtponn Ilpoowmikou Exmnai-
Seutikns Yrmpeoias, n ornoia aoxoAsital
HE TNV €TTAUON £pYAO01AKOV (NTNHATWY,
KaAeoe oto Ynoupyeio ITaideias, Tis
nyeoies twv IIOEA, OEAMEK ka1 OA-
TEK y1a va ou{ntmoouv To VEO oUoTna
S1opiopwv. Ta mpoBAnuata mou @ai-
VETAl va TIPOKUTITOUV 000V a@opd 1o

va epyodotnBolyv ota oAonpepa
oxoleia Kal e€artiac twv AaBwv tou
Ynoupyeiou EPEIVAV EKTOGy, OU-
pnAnpwvel. O K. XapaAapnoug €&€n-
YNOE NWC 01 NUEPEC TWV EKNAIBEUTI-
KWV Xwpicovtal Baocsl npoypappa-
10¢ 81011 eV epyadovtal Kabnpepi-
va. To npOypapa e TIC NPEPEC TWV
€KNaISEUTIKWY Ba ENpene va ixe -
TOIPAOTE] MPIV ano dEKa NPEPEG Kal
OX1 TWpPa, KateANEe.

VEO KAl ToV TIaA1d Katdaioyo, €ivail o1
S1a@opomoinoels ws mPos v piobo-
6ooia ka1 Tov 8186axTikd XpOvo. ZTnv
€v AOYyw ouvedpia agloAdoynoav Baocel
OUYKEKPINEVWV VOLOOETIWV TIWS PTTOPE]
va emAubei auto To TpoBAna Kai oTis
10 tou pnva o1 €KMaidEUTIKES 0pya-
vwoels 6a anooTteiAouv ypamntws Tis
O¢oels tous, omnote Kai Ba diapavei
TS 6a MPOXWPNOEL TO OA0 {NTnyA.

To véo ouotnpa S10p10pwWV Tapou-
oiaoe KAto1es OTPEPAWOELS O€ OXEON
HE TOV VEO KATAAOYO KAl TOV TIAA10 WS
TIPOS TO KABEOT®S NS €pyodOTNONS
TV ATOHWV, ava@Eépel o€ SNAWOELS
Tou otnv «K» o mipdedpos tns [TIOEA,
diA0s PUAAKTOU.

«Z.€ TIEPITITWON TIOU KATIO10S €KTIAL-
SeuTikos S1op1oTav arod Tov vEo Ka-
TAAOYo ioxuav 81aYopeTIKA TIpaypata
aro 0,11 av 810p10Tav arnod ToV TaA1o».
I[Ip60Be0E TIWS «OTO VEO KATAAOYO SEV
avayvwpi{otav n npolnnpeoia, eve
UTIAPXOUV 51a@OpOTIOINCELS OTNV Hi-
0006001ia xa1 oTov 8186aKTIKO XpOVO».
AnAadn, av KAT010S EKTIAISEUTIKOS €-
faopaiioel B¢on oTous dUO KATahOyous
Oa mpotipovuoe va napel v 6€on aro
TOV TIaA10, 810T1 0TO VEO 81aPOPOTIOl-
ouvtalta dedoueva, e€nyei o K. Puia-
KToU. «O 0TOXO0S €ival évas : 0,T1 10XUEL
0TOV KATAAOYO 810p10TEWV (TTAAIOS Ka-
TAAOYOS) va 10XUEL KA1 OTO VEO».

Ala@wVies yia TETPAHINVES

Me to 6edopévo OT1 UmnKaye evios
Oxtwppiou kai n 8i18axtéa VAN TOV
nabntav ota oxoAeia Sev €xel KAAu-
©0Oei, AOYw Tns Kpions, UNTAPXOUV €-
vTOovol TipoBAnuatiopoi arnod tous op-
YavwupEVOUS YOVEIS Kal TIS EKTIA1I8€U-
TIKES 0PYAVWOELS, KATd 10600 6a ntav
0pB0 va e@appooTouV 01 €EETAOEIS TE-
TPAUNVWV TOV EPXONEVO AeKERBpIO.
2.€ OUVAVTNOoN Tou €ixe x0es n nyeoia
s OEAMEK pe tov Aieubuvtin Méon
Exmaideuons Apa Kumipiavo Aoun, yia
eVNUEPWON 111 TOU PETPOU, emPBePai-
WO€ y1a J1a akoa popda Tis avnouxies
NS Kal TIws 0ewpei 0pOO 01 TETpAUNVES
€€E€TAOELS VA €YAPIOO0TOUV KATA TNV

ETIOEVN 0XOAIKN Xpovid. H exmiaideu-
TIKN 0pYAVWON O€ AvaKoivwon tns
HETA TO TEPAS TNS OUVAVTNONS ava-
@eperiws «n Fpappateia ths OEAMEK
KAateoTnoe oages mpos tov AME oT1
eppevel otnv EEKaBapn 6€on s Kata
TWV €EETACEWV OTO TEAOS TWV TETPA-
Hnvwv, OTws autn d1apope®OnKe peta
KAl to SnpoPngiojd Tou TIEpAcEVOU
deBpouapiou, oUPY®WVA 1€ TO OTIOI0
TO 76% TOU eXTIA1SEUTIKOU KOOHOU Ta-
XONKe €VAVTIOV TWV OUYKEKPIPNEVOV
eEeTACEWN VY.

ZNHPEIRVETAl TIws avpio ITepmtn 6a
AQBelTIS Aro@AoEls NS €111 Tou {nn-
nartos, oto mAaioto ouvedpias tou Ke-
VTPIKOU A101IKNTIKOU TNS ZUHBOUAiou
n OATEK, n nyeoia tns omoias evnpe-
pwOnke tnv nepacpévn Ilapaokeun
arnod to Yrnoupyeio ITaideias yia to ev
AOYW HETPO. ATIO TNV AAAD, O1 YOVEiS
arnéoTeINav v nepaocpévn IIepmn
€MOTOAN TIpos Tov IIpdedpo tns An-
poxkpatias {ntOvtas va avaoTtaAigi n
£(QAPHUOYN TWV TETPAUNVWV EEETACEWV
y1a auto to €tos. Emions peta anod ou-
VAvTnon mou €ixav v nepacpévn
ITapaokeun € tov Yrioupyo ITaideias,
0 TIpOESPOS TOU OUVOECIOU NEONS EK-
naidevons, Kupiakos Nikng@opou, 6n-
AWOE WS PEXP1 KA1 ONPEPA AVAPEVETAL
01 0pYaAVWHEVOL YOVELS Va avaxolve-
00UV aTo@Aacels N Kal 10NyNoels €mi
TOU (N TNHatos.

To 61a61KacTIKO KOppat

‘Onws avépepe o€ SNADOELS TOU O
uttoupyos IIaideias, Kwotas Xaupma-
oupns, «PEXP1 Tov AeKEPBpn 01 padntes
0a 616ax00uUv Tn pion UAn 6AOU TOU
XpOVOU Ka1 n UAN Tou 6a a§loAoynbouv
0a eival povo n pion arnod avtn mou 6a
€X0UV 516ax0€i».

O1 e€etaoels avapévetal va die&a-
xBouv amod tis 10-21 Aekepppiouv, 6a
TPAYHATOTIO0UVTAl O€ KAOE OX0AEi0
£eXWpP10Ta Kal n di1dpkela tns KAde
pias €€ auvtwv Ba €ival 90 Aemta. O1
nabntes ths A’ Aukeiou Ba e€eTtaotouv
o€ T€00€pa padbnuata kai tns B’ Au-
Kkeiou o€ mévTe.

*
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OIKONOMIA

OIKONOMIKH « 5

UV 6,7%

Ol ETIOJLEVOL
Aoyaplaopoi

thc AHK

H tiun tne x1Aofatwpac éxel avefacel 1o KOOTOC O€ Oxéon
L€ TNV TIpoNyouUHeVn Siunvia yia Touc Karavaimréc

Tn¢ MAPIAZ HPAKAEOYX

"Eppalo tTwv 81e6vmv TIHQOV TIETpEAAiou eival
01 TIHES NAEKTPI010U KAl Kauoipwv otnhv Kurpo,
KA1 Kat’ enméKtaon kai o1 KUTP101 KATavaAwtes
01 0TI0i01 KaAoUVTal va MANP®OOOoUV arod tnv
TOETIN TOUS TA OTIACKHEVA TOU PAAL TOV TIHOV
TIOU aKOAOUOEi TO METPEAALO UTIPEVT KAl TO
apyo TIETPEAALO TIAYKOOHiWS. AV €ival Quoika
N TIPAOTN QPOPA TIOU 01 AUENCELS ATIOTUTIOVOVTAL
0TOUS AOYap1aoous TOU NAEKTPIKOU PEUHIATOS.
MaAiota amno tnv apxn Tou £ToUs Ol TIHES TOU
NAEKTPIKOU PEUHATOS KATEYpaPav av&non s
Taé&ns tou 10%, eve tov Iouvio, o1 Aoyapiaopoi
ntav 4,3% 1110 TTIavw o€ 0XE0N HUE TOUS Aoya-
plracpous Madiou. I'ia tous Aoyapiacpous O-
KTwRpiou 01 KatavaAwtes 6a mAnpwoouv 6,7%
TIEPI000TEPA O€ 0XEON 1€ TNV TIPONYOUEVI
Smunvia, wotooo v idia wpa o OKTwRP10S WS
pnvas, eKtipdtal 0T mapouvoladel pia pikpn
peiwon 0,7% o€ oxéon pe TOv ZeEMTEPPP1O.
AuTO ogeileTal o€ HKpn Peiwon s nmpwTNS
UAnS 1o Tiponyouuevo d1actnya, h onoia aro-
TUTIOONKE €TEPOXPOVIOEVA OTOUS Aoyapla-
O0110US NAEKTPIKOU peupatos, kabws n AHK a-
VavemVEL Ta anobépata neTpeAaiov mou Xpn-
o1potolei kaOe tpels unves. Me Sedouevo na-
VIS OT1 N TIop€ia Twv TIHOV d1E6vms Kata-
ypagouv au&ntikn mnopeia, dev Oa mpemnel va
avapéveTal Kamoia PEinon oTis XpPEWOELS TNS
AHK. «AuoTtux®s o1 TIES €ival PnAEs otnv Ku-
TIPO KA1 QUTO €UEATIIOTOUNE OT1 Ba aAAa&el e
™v £vap&n Xpnons tou QUuolkou aspiou», a-
vagéepel otnv «K» n eknmpoowtos TUmou tns
AHK Xpiotiva ITamadomnouiou.

O1 xivnoels tTns AHK

O1 mpoomadeies yia anegdptnon s Ku-
TIP1AKNS ayopds- KATavaAwTmVv Kal €MXEIPN-
O€WV €X0OUV EEKIVNOE1 NON aTIO TIAEUPAS ApXNS
HAextpiopou. "Hén mpoxwpd pe Tis anapaittes
TPOTIOTIOINOELS OTOUS NAEKTPOTIAPAYWYOUS
0TabuouUs TNS WOTE VA TIPOXWPNOEL OTNV TIA-
PAywyn s NAEKTPIKNS EVEPYELAS 1€ TNV XpNon
duoikou Aepiou, Kivnon n omoia avapévetal

Y€ pali o1 TIPEC
netpelaiou

ApOpOG XWPIC EMOTPOWYN poladel eni
TOU NapOVIog N avodIKn Taon Twy TIHWY
ToU NeTpeAaiou d1EBVWC. TNV WPa Nou o
OMEK &¢ev 61€B£0€E oTNV AY0Pa PEYAAEG
NoooOTNTEG anoBePdTwy yia Tov pnva
YentepPplo diaPeudoviag nponyoue-
VEC NMPOOBOKIEC, TO apyo nAnaoladel €ni-
Kivduva va ayyigel Tnv Tign Twv EKAto
SoAapiwv 1o BapeAl, yia npwtn popa a-
no 1o 2014. Tnv id1a Wpa PE TIC APEPIKA-
VIKEG KUPWOEIC va TiBevtal o€ 10XU ano
tov No£pBpIO, TO Ipdv PETPE NdN anw-
AeIEC o€ eEaywyEC neTpeAaiou, anwAEI-
£¢ nou dev avtiotabpidovial and tnv
al&non TNG ApPEPIKAVIKAG NAapaywync.
Tnv AEUTEPA N TILN TOU NETPEAaiou
Brent Eenépaoe ta 83 doAapia ava Ba-
PEAI, evw TNV Tpith avePBnkav ota 84,94
60AdpIa to BapEAI OTIC AOIATIKEC ayo-
PEC KAl aVTioTOIXA 01 TIEC TOU apEPIKA-
VIKoU apyoU netpeAaiou au&nbnkav Ka-
10 19 ogv1ic n 0,3% ota 75,49 dohapia
10 BapéEAL.

A1 10 0UvoAo TV 200 eUp® TTIOU
UTTOpEL va mAnpwoet évac xarava-
Awtng, povo ta 160 eupw avriotor-
xoUv otnv AHK &ve ta urtoAoirna
KAtaAnyouvv ota tapeia tov kpa-
TOUC.

va €Xe1 0€TIKN EMIMTWOoN 0TV aAuoida XKOoTous
TIPOS Tous Katavaiwtes. Kai auto yiati kat ap-
XNV TO QUO1KO a¢p10 ws TpwTn UAN Bewpeital
@Obnvotepn. Kata 6eUtepo To KOOTOS TIpooap-
poyns twv eykataotacswv ths AHK wote va
AEITOUPYOUV 1€ (PUOTKO AEPIO TO OTIOI0 avEPXETAL
ota 19,4 exatoppupia up® v Ba PETAKUANOEL
OTOUS KATAVaAWTES, aAAd 6a kaAupOei ano to
nmAeovaopa tns AHK. ITapdAAnAa pe auto, o
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Mia piKpn [I€iwon T TaEng tou 0,75% gpavidouv ol pnvidiol Aoyapiaopioi OKtwPpiou og oxEon e Toug AoyapiaopoUc ZeNTePPPiou, KATI NOU oWeileTal o€ piEi-
Wwon aTny TP TNE NPWTNG UANG NPO TRIUNViac.

0pyaviopos TPoxXWPEl otnv €ykataotaon a-
VTIpPUTAVTIKOV CUCTNUATWYV TA oTtoia 6a tipe-
TIEL Va A€1TOUpynoouv pExpl v 1n Iavouapiou
2020, xpovodidaypappa mou TIPOKUTITEL ATO TNV
avayxkn ouppop@wons s Kurpou pe tnv €u-
pWTIAiKN odnyia yia peiwon TV EKMOUTIOV
pUTIWV. ZT0 i810 MAQio10 €vTAcoETal KAl n
xivnon s AHK va €ykataotnoel ouotnpata
peiwons Twv EKTOUNOV pUNWV. «IIpdxkeital
yia xpovoBopes d1adikaoies xai peyara Epya
Ta otmoia otoixiCouv. "Hdn apketes amo Tis €-

YKATAOTACELS PAs PIMOPOUV va SOUAEUOUV 1€
(PUOTKO AEP10 AAAA AVAPEVOULE Va EEKIVIIOOUHE»
emonpuaivel oxetika n x. [TamadomouAou. Ila-
paiAnia, n AHK Adyw tou 611 n EE peiovel ta
ETMITPETIONEVA OP1A TWV PUNWV, TIPOWOEL Ta
oUOTNIATA AaMoVITPWOoNS Kal armobgiwons otous
otabuous tns. ‘Hén, anod tov Maio tou 2018
€x€11ebei o€ €@appoyn To Mpwto cuoTnya a-
TIOVITPWONS 0TOV NAEKTPOTIAPAYWYO 0TAONO
A€eKEAEIAS KAl O€1pA TIAiIpVOUV 01 UTIOAOITIOL
otabuoi.
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‘Exeig Kapteg TG
Tpanelag Kompov;

antamivi.com.cy

‘Ex€lg avrapoifn.
MAnpWwvelg AtydTepa 1 Kat KaBoAov,
o€ TIEPLO0OTEPA o 600 onpeia

o€ 6An v Kumpo.

AVTAMOIRN | Tpdnea Kompou

ATMOWH /Tou AHMHTPH PHFOMOYAOY

ITapaAAnAol, acUUTTTOTO1 KOOLO1

Htav avatpixiaotika nmpoBAEYINn n UoSoxn
TwV Katadbeoewv tou Mrmpet Kapavo kai
s Kpiotiv MnA€11 @opvt amnod thv ape-
P1KAVIKN KO1VN YVOUN: TO PIAEAEUOEPO
oTPatonedo arMobEWOEe TNV «OTIAPAKTIKA
a&lompéEnelar» Tns Kadnyntpias mouv Bpnke
To BAppos va xatayyeilel tnv anomneipa
Braocpou s arod TovV EKAEKTO TOU TIPOESPOU
Tpapr yia to Avotato Aikaotnpio twv H-
voueévwv IToAteiov otn §1apkela €vos €-
@nP1Kov tapti To 1982.

2TO AAAO axkpo o1 Pn@oeopol Tou on-
Hep1voU evoikou tou Agukou Oikou €idav
OTO €VVIAWPO 81KAOTIKO UTiEpOEapa tns
nepaopévns Tpitns pia akopa okevwpia
TWV ANPOKPATIKWV, TOU «KATEOTNUEVOU»
Kai s «Ap1oTePAs» EVavTtiov Tou ayarnn-
REVOU TOUS TIPOESPOU TIOU TOANAEL VA «OTIA-
o€1 auyar.

Eivai evtunwolaxkn n fefaidotnta pe thv
oroia ex@padovtal Kai o1 U0 TAEUPES, -
&ioou avuroyiaotes yia to mooo nmapado&a
apuoviko Seixvel o€ €vav €EWTEPIKO TIA-
pATNPNTH AUTO TO EKKEVTPIKO TAVYKO a-
VAPEOQA O€ TIOAITES OTIOU 01 11001 H1ooUVv
TOUS AAAOUS 11100US Y1’ autTo TIOU €ival n
Y1’ Ut TIOU TToTeUOUV. Mia 1000 TIOAWIEVN
Kowwvia 8ev €ival KaAos 01wvOos o€ Evav
TO00 PEVOTO KOOHO, AAAQ, EUTUX®S N SU-

OTUX®S, 0 (avatiopds Kal n otadlakn e-
£apavion twv £volaEoCWV XWPWV SEV a-
TIOTEAOUV ATIOKAE10TIKA TIpovouia Twv HITA
Tou Ntovaivt Tpaurm. To avtiBeto: pifte
a patd o MeydAn Bpetavia, otn F'aAdia
n otnv ItaAia, yia va ava@epBboupe o€ Tpels
HEYAAES EUPWTIAIKES XWDPES.

Ooo via tav EAAGSa, untnp&ape aAin
pia @opa mpwtomopol, e ToV TPOTIO 1as.
O axpaios d1xaopods To KaAoxkaipi tou 2015
NTAav 11a TMPoEe1SOMOINTIKN TTIOTOAId OTOV
agépa armod H1a ywvia tou KOOHOoU TIou dev
bdivel ouvnOws peyaies e1énoets. Kai @ai-
vetal 0T evoyel Tou eKAoyikou 2019 Oa e-
MOoTPEPOUNE €Kel amm’ OTou EEKIVNOaE:
0N OUVTPIITTIKN TTOAWON, OTO «EHELS N Au-
TOi», OTOUS ATIOKAEION0US KAVAAI®V TIOU
&ev pas apgoouv.

Onws KAl oTnv Kpatald Apepikn, €Tol
Kai otnv nepigepeiakn EAAada ta akpoa-
TNp1a Tou S1KOPPatikou ouotnuatos 6a
ouvexi{ouv va ouvUTIApXouV XwWpis va pi-
AOUV petagu tous, Xwpis va uropouv va
OUHPWVNOOUV av €€ €X€1 p€pa n vuxta,
XWpis To €va va propei va ennpeacel to
AANO 0TO €AAX10TO. AuTh €ival n dnjpokpatia
OTNV ETO0XN TWV HECWV KOIVWVIKQOV S1-
KTU®onNsS Kai 6Aa deixvouv OT1 €ipaote a-
KOpa povo otnv apxn.

AMOWH / Tou sEPA®EIM KONETANTINIAH

H mpaypatikn tipn
TOU PEUNATOG

Ano tov Zemtéppplo Tou 2017, olp@nva ue
€UPWTIAIKN 08nyia KAl oXeTIKN aAnmo@aon
s PAEK, epappodetal A€1toupyikos dia-
XWP1010S TV dpaotnplotntwv ths AHK
O0TOUS AOYap1acpuous TOU NAEKTPIKOU pEU-
Hatos pe 0TOX0 TNV d1apAaveld 1 To avolypa
NS ayopds tns NAEKTPIKAS EVEPYELAS KAl
0€181WTES. Z€ auTo To TTAaiolo epgavidovtal
AvaAuUTIKA O1 ETMHIEPOUS XPEWOELS TOU KO-
OTOUS TNS NAEKTPIKNS EVEPYELAS.

AvaAuovtas yia napaderypa dipnviaio
Aoyaplacpo twv 200 eupw pE npepounvia
KatavaAwons AUYouoTo- ZeMTENPPIO0, TIPO-
KUTITEL OT1 1OVOo Ta 160 €up® a@opouv tnv
Katavaiwon xai ta ouvagn £€oda ts AHK.
Ta umnoAoina 40 apopouv to 19% tou OIIA
Kai To TéAos yia to tapeio AITE ugous 10
€UPW, TIOU TIAAL KATAANYEL 0TA KPATIKA TA-
peia. Ao exei xai népa to moood Twv 160
€Upw arodopeital 0To KOOTOS MaApaAywyns
TOU NAEKTPIKOU PEUNATOS TIOU OTNV TIEPi-
TMTWOoN Tns Katavaiwons twv 200 eupw a-
vtiotoixei o€ 900 x1doBatwpes. INa va na-
paxOei autos 0 OYKOS KIAOBATWPWV O Ka-
TavaAwTtns 6a mAnproel 82 eupw, EVE AAAA
29 gupw y1a va petapepOei n Kidofatwpa
arod TOV NAEKTPOTIAPAYWYO 0Tabuo otov
01K1aKO KATavaAwtn.

O1 emKoupikes untnpeoies tns AHK mou
a@opOUV TNV TIAPOXN £PESPIKOV UTINPECIOV
o€ Tmepintwon §1axomnns peupatos, avti-
OTOIXOUV OTO TI000 TWV €€l £UPW, EVR OTA
4.5 eupm n TpouNOe1a TNS NAEKTPIKNS €-
VEPYELAS. 2Ta 98 0€VTS AmoTIatal To KOOTOS
Kataypaens tns £vee1&ns Tou pETPNTN, Kai
75 0€vTs avaAoyouVv 0TO TEAOS y1d T1S UTIO-
XPERDOELS SNPO01AS WPEAELAS V1A TIS EVAAWTES
opades Tou MAnOBuUoPoU. ZuvuTtioAoyifovtas
OAQ TA TI10 TIAVE TIPOKUTITEL OTL TO OUVOAIKO
TI000 Y14 TO NAEKTPIKO PEUIA AVEPXETAL 0TA
123 eupw. QoTt6C0, 0TN BAcn POPIOUAAS €-
ykexpipévns amno tav PAEK yivetar ava-
TIPOOAPHOYN KAUOTHWV KAOE tnva AOyw thns
aAAQyns oTtnv TN s KidoBatwpas. Ztnv
Tponyoupevn d1nvia Ao1mov, AOyw Kai tns
avénons TIoU TTapatnpnénke oTnv TN Tou
Kauoipou, pootifevtal aAa 37 eupw® oTov
Aoyap1acpo, tooo TOo OTI010 TIPOKUTITEL TIOA-
AamAao1alovtas Tis KIAOBAT®PES € TNV
av&non tns TIPNS s MPMTNS UANS.

2NV TIEPITTTWOoN TOU KOOTOUS KATaypagns
eVOEIEEWV TWV PETPNTAOV, ONPEIWVETAL OTL
TIPOKEITAL Y1a XpE€wWon n otoia 6a aAAa&el
HE TOV €QapPoyn Tou oUCTNIATOS TNS aAu-
Topatns pEtpnons, Kabws Ha rpemnet to 80%
TWV LETPNTOV VA AVTIKATAOTABOUV HE €-
Eumvous HeTpnTES PEXpPl to 2021. 'Onws €-
monuaivetal ano thv Apxn HAeKTp1o10U
TO KOOTOS AQVEPXETAL OTA 75 eKATOPNUPIA
€UPW EVE TO av 6a PETAKUANOEL TO KOOTOS
0TOUS KATAVAAWTES €ival KAt mou 6a aro-
@aoioe1 n PAEK.

H xpniowun arnayopeuon tnc otarioTikng

H aAnBsia €ival 6T1 n eEAAnVIKn o1-
Kovopuia Bpioketal otn onpepivn
Kataotaon yia moAAoUs AOYOuUs.
2Tn X€1pOTEPN 0UO1ACTIKA BEon
s Eupwlmvns, apou €xe1 th Xa-
HNAOTEPN TIOTOANTITIKA BAOIOAO-
ynon xKai Kiveitai, peta t fabia
Kpion TV TEAEUTAIWV ETWV, O€ PA-
on otaopotntas. Autn €ivai ou-
VOTTTIKA N TIPAYHATIKI €1KOVA, AAAG
TO Kako &ev €ival 6T1 mepaoape
Kxpion.

To xe1pdTeEPO €ival 0TI MOAAOL
v anodibouv o€ eEWPPEVIKA aiTia.
€ OUVWHO00ia EEVWV OUNQPEPOVTWY,
0pyavo TV OTI0iWV NTav o ETMIKE-
(paANS NS ZTATioTIKNS Ynpeoias
Avdpéas I'ewpyiou kat o o1oios ai-
Aoiwoe Ta emionya otoixeia yia to
€AMAeapa tou Anpoaoiou. To Tipo-
BAnpa dev ntav Aoimov n Snpooio-
vouikn diaxeipion mou ep@avide
ENAEIIIA aAAG OT1 aUuTO 10YKWONKe
OKOTIIA TIPOKEIEVOU Va €EUTIN-
petnBouv xarnoiol. H napaioyn auv-
TN OUAAOYIOTIKN UloOgTeital anod
OPIOHEVOUS, TIAPOTI TIOAAES (POPES
0Ta xpovia Tou MEpacav n €upw-
TIAIKN OTATIOTIKN UTINPEoia €xel

Buotépnons pas. H Yeudaiobnon

I
, . . 0Tl €ipaote AmMmoAUTwWS avaykaiol
Eivai oAy ,BO)UKO vaéev- o€ TIavioxupa KEvipa mou dev 81-
Buvoviar kamoiol Evot 0tadouv va BUo1ao0UV TTOAAA TIPO-
. . KEIPEVOU va pas eAéygouv kai va
OUVWUOTEC 1?(11 O1 £y X®- €EUTINPETNOOUV TOUS AVOHLOAOYD-
P101 OUVEPYATEC TOUG V1A TOUS OKOTIOUS TOUS.
oAd 00d éx OULE UTIOOT o1 Eutuxms KArmoia otypn €mxkpatei

S1aBeBaimoel 06T1 n 1€60H0S ToU €-
@appole o x. 'ewpyiou ntav n €v-
Seberypévn.

Eivai Aabos va umnopabuiooupe
NV unobeon ws aroTEAECHA YPa-
1KoV anoPewv. Eival kat Babu-
tepo. IInyader amo thv mAavn 0TL
N X®PA KAl 0 EAEYXO0S TS O1KOVoias
ns ntav 1000 avaykaia ota ma-
vioxupa 81e6vn kedaiaia, ®OTe
dev diotaocav va upavouv tn ou-
VW00ia autn yia va thv eAEy§ouv
e avotnpd pvnpovia. Eipaote -
mMOupuntoi Kali pailota tooo oAU,
®OTE pas emMpPAAAOUV pvnuovio
TIOU KOOTIO€ €KATOVTASES 510. EUPW
0’ QUTOUS TOUS OUVWHOTES KAl OTIS
XQPES TOUS.

Eivai pia amnoé ts aities s xa-

n KO1vn AOY1KN. AUO QOpEs aBwm-
Onke o K. 'ewpyiou, aAAG n aBwwon
TOU amodeixdnke oTiypiaia, kKadbms
xai tis dUo @opEs n anopaon a-
vaipednke xai twpa {nteitai va d1-
Kaotei yia tpith @opd. Iati; Einape,
ene1dn 810yKwWoe oKOTMIA TA OTOl-
Xeia tou eAAgippatos odnywvtas
N X®pa 0To UvNpovio.

HEVOL TIAPATNPNTES LEAETOUV €K-
TIANKTOL TV UTIO0€0N aUTN Kal du-
OKOAEUOVTAl Va €ENyNoouv yiati
efeAiooetal o€ 11a MOAITIOPEVI
Kai dnpoxpatikn xwpa. H aAnbeia
OUws €ival 0Tl Sev TIPOKEITAL V1A
mapado&n eEEMEn. EEnyeital mAn-
pws arod thv atpdéoaipa mou Ku-
pl1apxeiKal €Xe1 APECES EMITTOOELS
otnv oikovopuia. Eival moAu foAiko
va evubuvovtal karmoiol &Vol ou-
VWOUOTES KAl 01 EYXWP101 OUVEPYATES

TOUS y1a OAQ 00A €XOUHE UTIOOTEI.
Autn €ival n povadikn €€nynon
TIOU UTIOPOUV va §ex00UV KATI0101
MOTE va Inv avarapouv Tis euBuves
TOUS.

Ki 600 6ev unapxel ouvaiobnon
TWV TIPAYHATIK®OV €UOUVQV, SV
umopei va untap&el €€0dos aro tnv
Kkpion. Ta xaAa Adyia kai o1 Opiap-
Beutikes extipnoels otn AE® K1
aAAoU &€V apKoUV y1a va uttapgel
avantuén. Aev gival tuxaio oT1
mapa ts e€ayyeAies o1 mpoodoxkies
NS ayopds yia to péEAAoV deixvouv
otaopotntd. O deiktns yia to o1-
KOVOMIKO KAipa tov Zemtenpplo u-
noxwpnoe otis 101,3 povades, e-
TIOTPEQPOVTAS O€ eTineda Aekep-
Bpiou 2017, évavti 105,2 povadwv
Tov AuyouoTto kai 105,3 povadwv
Tov Iouho. Eivarl na mpotn évéeign
yia to s 6a x1vnoei to AEIL.

H €&nynon otnv omoia xataAn-
youue gival 61 enmavarappfavetal
n nmaiid ouvepooia. Iows mpérmnel
Va anayopeuTei N OTATIOTIKD, OTIWS
o Siktatopas ITaykaAos anayopeu-
0€ TNV KaTdpTion Tou Tipapidpou
emne1dn avePaive.

*
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Tetapin 3 OxtwPpiov 2018

2.€ AJIEPIKAVIKN

ouppouAeutikn

£TA1PELA N OIKOVOHIA
¢ Toupxkiag

To Ipapeio Kootouc kar Metaoxnpatiopuoy ouvarntel
ouvepyaoia ue tnv malid yvopiun tnc Aykupac, tn McKinsey

Tou NIKOY ETEATIA

AVUPETWAN L€ TIS EMITTTOOELS TNS JE-
YAAns O1IKOVOMIKNS Kpions, 0€ j1a oTLy-
HI1 TIOU NEYAAES TOUPKIKES €TALPEIES
TIPOXWPOUV 0€ avadiapHpwon Twv Xpe-
MV TOUS, N TOUPKIKN KuBEpvnon ava-
{n1a «1ay1KEs QOPHUOUAES», O1 OTIOIES
0a mapéxouv AUOELS 0Ta IEYAAA O1KO-
VOMIKA TIPOBAN|IATA TIOU AVTILETWITIEL
N X®OPA o€ TIOAA pETtwia. H kuBépvnon
Epvtoyav, jpe an®wtepo o0TOXO0 TNV a-
VTILETOTIION TWV EMMTTO0EWV AUTOV,
AQpBAavel onPAvTiKES TTPWTOROUAIES
o€ duo miedia.

2to mnedio tns dimAwpatias, mpo-
ogyyicel ex véou HITA ka1 E.E ka1 ota
péoa autou Tou unvos, N TOUPKIKN
TIAEUPA S€V ATTOKAEIEL TO EVOEXONEVO
s aneAeubepwons Tou AEPIKAVOU
TAoTopa, N YUAAKION TOU OTI0i0U £XEl
TIPOKAAEOEL pRyRa OTIS APEPIKAVO-
TOUPKIKES ox€oels. IIapdAAnAaq, o€ 61a-
popa emineda, n Aykupa emixeipei va
KPATNO€l AVOIXTOUS TOUS §1aUA0US -
TKOWVWvias toéoo pe thv Oudolyktov
000 ka1 ue to TeA ABip. Tnv idia otiyun,
o IIpoedpos tns Toupkias oTieudel 0TO
BepoAivo xal n TOUPKIKN KUPBEpvnon
&exva evtatikeés ouvopiAies i€ BEAy10
ka1 OAAavdia. Zto 8¢, PETWTIO TNS O1-
Kovopias, n Aykupa eubuypappidetal
HE T1S TIPOVOIES «EEVWV OUVTAYDVY,
XWpis woTOOO va avoiyel ajeoca tov
Spopo yia mpoo@uyn oto Aiebves No-
mopatiko Tapeio (ANT). Zta mAaiola
AUTAV TOV EAlYI®V, J1a véa Kivnhon
NS TOUPKIKNS KUBEPVNONS EEONKWVEL
BUeA\a avTiIdpAcEWV OTO E0WTEPIKO
s Toupxkias.

IIpwv amo Alyes npuépes, OUYKEKPL-

péva otis 28 ZemtepPBpiov, kata tn
S1dpkela exkdnAwons oudntnons mou
S61e€nxOn otn Nea Yopkn, oto 90 Zu-
vEdplo emevduoewv tas Toupkias, To
011010 810pyavadnKe aro to ZupfouAlo
Emxeipnoewv Toupkias-HIIA, o ya-
unpos tou Ilpoedpou Epvtoyav, Y-
TIoupyos O1kovokav Mmepat Aumnai-
pPAK, ATOXAAUYPE OTL N TOUPKIKA KU-
Bépvnon amo@daoloe va ouvepyaoTtei
He v apepikavikn etaipeia McKinsey.

H etaipeia, mou xapaktnpiotnke
70 1993 amno 1o Fortune ws «n 110 yvw-
0Tn, 0 HUOTIKOTIA0ns, 1o akpipn,

To Ipageio Kootouc

ka1 Metaoxnuariopou

Oa reprAapfaver
EKTIPOOMTIOUC aro ta 16
urtoupyeia kar Ba eAéyxet
OTOXOUC KA1 aroteAéopara
oe tpiunviaia faon.

10 §1@onyn, Mo 0Tabepa EMTUXNIEVD,
110 a§10{NAEUTN, TI10 EUTIOTN, IE TNV
HeEYaAUTEPN avTIIA0e1a OUPBOUAEUTIKIL
€Talpeia otn yn», oTn véa nepiodo
otnv Toupkia 6a ouvepyaotei pe to
I'pageio Kootous ka1 Metaoxnpati-
OJ0U TIOU 18pUONKe 0TO MAAiO10 TOU
VEOU TPIETOUS PNECOTIPOOETIOU O1KO-
VOMIKOU TIpOYPANIaTos Tou mapou-
oiaoe o XK. AApmaipax otis 20 Zemtep-
Bpiou. ToI'pageio Kootous ka1 Meta-
0XNUAatiopov Ba mepiAapBavel EKmpo-
O®TIOUS aro ta 16 unoupyeia tns Toup-
Kias xai 6a eAEyxXel TOUS OTOXOUS KAl

Ta AMOoTEAEOATA TNS KUBEPVNONS O€
Tpunviaia faon.

OueA\a avtidpaocewv

H avurmnoAiteuon mpodAiel tav a-
moyn OT1 ue EPPECO TPOTIO N TOUPKIKI
KuBEpvnon mapadidel Tov EAeyX0 Tns
O1KOVOHias 0Ta X€P1a H1as apIeEPIKAVIKNS
etaipeias. H ouykekpipévn KPItikn otnv
KxuBépvnon Epvtoydav €pxetal oTo mpo-
OKNV10 TN OTIYUN ToU 0 i610s 0 Mmepat
AAuTiaipak, paxetal yia va meioel us
S1e0veis ayopés ot n Toupkia Eenepva
nv oiKovoukn avatapaxn. O1diedveis
AvVaAuTES avnouxouv 0Tl o€1pa Aavoa-
OHEVOV Bnudtwv 6a umopovoav va
TIPOKAAECOUV TNV KATAPPEUON TOU VO-
piopatos tns Xwpas Kai tn PeTeEEAEn
NS OIKOVOUIKNS Kpions o€ Tpamnedikn
Kpion. Zts 29 ZemtepPpiou, To Youpyeio
Owkovouik®v e&€dwoe deAtio Turmou, a-
TIOPPITITOVTAS TNV KPITIKNA TNS AVTITO-
Aiteuons, aAAd amé@uye tThv avagopa
oTo ovopa tns etaipeias McKinsey.

To 10T0pPIKO

H ouppaxia tou emteAgiou Tns toup-
KIKNS O1KOVOHias J€ TNV apEPIKAVIKN
etaipeia McKinsey 6ev eival pia véa e-
&enén. To 2000, n TOTE TOUPKIKN KU-
Bépvnon avebeoe otnv McKinsey to
€pYO0 TNS 0p10TIKOTIOINONS TnS S1adika-
0ias ouyXmVEUONS TWV OKT® TIPOPBAN-
HATIKQOV 1810 TIKGV TPATe®OV TIoU €ixav
avaAngOei anod to tapeio acpdaiions
arnotapievoewv. To EMOUEVO €TOS, N
KuBépvnon ano@acioe va pooAdpel
v McKinsey yia oUPBOUAEUTIKES U-
Tpeoies Kal tnv avadliopyavwon Tou
peotrtikou top€a. To 2004 n McKinsey
TPOTEIVE TN OUYXWVEUON TNS Tparnelas

2.TNV Avajiovn Kal pie pikpo
KaAd01 y1a Aviovio I'koutépeg

Zevapa ya ta emoueva Pnuata - H pntopikn tov Epvioyav

Tou MIXAAH TZIKAAA

Z10V anoAoyIopo arod tnv emiokePn oTIS
HIIA ka1 ta enoueva pnypata rmouv ava-
pévovtal amnd tov IT twv HE Avtovio
TKOUTEPES, E0TIALEL EPEENS N €/K TIAEUPAL.
Tnv i6ia wpa xai o YITEE tns EAAGSas
Nikos Kotias £€6woe o 81K0 Tou oTiypa
Y1d TN OUVEXELQ, N 0T10ia, OTIWS €iTIE O€
ouvévteu&n tou otnv EPT, Ba mpémnel
va mepIAapBavel mPoXaTapKTIKES OU-
{ntnoeis avapeoa otis 8Uo KOWOTNTES
Kai oTis eyyuntpies Suvapets, pe aova
TS €yyunoeis. Qotooo, mépa arno Tis ma-
pawveéoels, €KEivo ou dragaivetal va
avapévouv arnavtes €ival n evnuEpwon
Kal n €kOeon mou Oa napaAaper o IT
twv HE amo tv k. Aout. Autn 6a xa-
Tadei&el to moTE Ba eMOTPEYEL pe vEa
Kabnkovta n SIMAWPATNs péoa ota
mAaiola tou shuttle diplomacy otnv
Kutpo ka1 va €xe1 enmages pe ts duo
TIA€UpEs. BpaxumpoBeona, opws, dia-
Kpivetal Kai ano SnAwoEls a§lwpiatoUuxwv
otnv Kumpo nws 1o KaAab1 mou TpEmnel
vaxkpatape oto Kurpiako, eivat juxkpo.
To xAipa auto gixe petageper kai n «K»
e mAnpo@opies amo tis HITA, eve €v-
SeIKTIKA avaPEPOVTal Ta 60a UTIOoTPIEE
xai o IIpoedpos tou AHZY ABepwg Ne-
o@utou. MiAwvtas 0to Kpatiko padiod-
(PWVO, EKave AOYO y1a mapabupo guxat-
pias mou KAgivel KaBws o1 BECELS TWV
ToUpKwvV €ival kATl mapanave ano ap-
VIITIKES.

Tha deutepn ouvexn pEpa x0es Tpitn,
oIIpodedpos tns Toupkias Tayim Epvto-
yav ava@épbnke ota dikai®pata tns
XWPAs TOU, aUTH TN POPA AWVTAS 0TV
KOIVOBOUAEUTIKN TOU onada. XTis ava-
popes tou deotolav EA\ada kai Kurpos,
Hé€oa ota mAdiola s yvopiuns pnto-
P1KNS.« OAO1 TIPETIEL VA SOUV KA1 VA YVW-
piCouv OT1 TiTOTA S€V PUTIOPEL Va TIETUXEL
0€ QuTn TNV TEP10XN Xwpis v Toupkia.
To i810 10xU€1 KA1 Y1’ QUTa 1O €ival o€
€€EMEN YUpw arto tnv Kutpo kai to Al-
yaio. Autoi ou vopiZouv O0T1 uImopouv
va xivnlouv xwpis v Toupkia -kai pa-
Aota evavtiov s Toupkias- ouvtopa
0a avtuAng@Oouv ot Aavlavovtal. Aev
€xoule BAEYELS 0Ta S1KA1OUATA KAl ta
OUHNQEPOVTA KAVEVOS, AAAA BEV ETTITPE-
TIOUJIE KAl O€ KAVEVAV VA OQETEPIOTEL
Ta §1Ka1OPATa KAl ta OUP@EPOVTA pas.
Koitadovtas tv Iotopia 1000 xpovwv
Hnas, 6Ao1 6a douv OT1 SV UTIAPXEL KAHIA
Ouoia mou va pnv propouE va v Ka-

Asv diawaivetal va Byaivel aonpog Ka-
nvog OUTE yia pia anAn, YIAIKN ouvavin-
on peta&l Avaotaoladn-Akividi.

VOoupE 0Tav a@opd To PEANOV TOU KpATtous
KAl Tou Aaou pas», avepepe o Toupkos
IIpoedpos. Eppéows gixe anavtnoel thv
Tiponyoupeva pépa o YIIEE ts EAAGSas
Nixos Kotdias, o o110i0s ava@eponevos
OTO €VEPYELAKO TIpOYpapa tns Kurpia-
Kns Anpoxpartias €ixe mel, xwpis va
Kavel eubeia avagpopd, mws Ba utapet
auénuévn apouoia Twv ApeEpIKavav
otwnv AOZ.

Ta 70 ekat. EUp®

2€ 1a AAAn €€€MEn, €yive YVwoTn
N aKUPWON TIPOEVTAEIAK®V KOVOUAIWV
70 €Kat. EUp® TIOU TIpoopilovtav yia
v Toupkia, kaBas ev TAnpouvtai ol
TIpOUTIO0E0€1S BEATIWONS TOU KPATOUS
Sikaiou otn xwpa. Tov mepaocpévo No-
€uBp1o xatda tn di1apkeia twv diarmpay-
HATEVOEWV Y1a TOV TIPOUTIOAOY1010, TO
EXK xa1 to ZuppouAlo ano@daoioav va
gyypayouv oto anobepatiko 70 ekat.
€UPW arod ta mpo-evta&laxa KovduAia
yia tv Toupxkia (70 ekat. eUp® 0€ KOV-
SUA1a avaAnPewv UTIOXPEROEWV KAl
35 €KAT. VPR O€ TIOTMOOELS TIANPWIWV),
umo Tov 6po 0Tl «n Toupkia Oa Tpay-
HATOTIOINOE] PETPNOIIES KAl ETIAPKEIS

BeATiwOELs OTOUS TOWELS TOU KPATOUS
Sikaiou, tns dnpokpatias, Twv avopw-
VOV S1IKAIOPIATWY KAl tns eAeubepias
Tou TUmou, CUNE®WVA JE TNV €TNO1A £K-
0eon tns Eupwmnaikns Emitporns». Q-
01000, n Eupwnaikn Emtpornn, otnv
€Tno1a €KkBeon s n ornoia Snpooiev-
Onke oTis 17 AnipiAiou 2018, xatéAn&e
ot «n Toupkia amopaxpuvOnke onpa-
vtka anod mv Eupwnaikn "Eveoon, 18iws
OTOUS TOHELS TOU KpAtous dikaiou kai
TOV OeneEMwS®OV S1IKA1IWUATWV KAl JIE
v anoduvapiwon TV armoTteEAEoATI-
KOV EAEYXWV KAl 100pPOTIIWV OTO TIO-
ATIKO ouotnpar. O1 TIpoUTo0€0Els TTou
€xouv Tebei ano tnv appodia yia tov
TIPOUTIOAOY10110 apxn &€V TAnpouvTal,
utnoypappicel to EK. Kata ouvéneiaq,
01 eUpWPOUAEUTES UTIOOTNPI{OUV TO
0x€810 810pOWTIKOU TIPOUTIOAOY1010U
5/2018, oTo otoio n Emtporm npoteivel
Ta 70 eKat. Vpw TIOU TIpoopifovtav yia
v ToupkKia va xpnoiporondouv yia
nv gvioxuon tou Eupwrnaikou Mnxa-
viopou I'ertovias. Auto 6a yivel pe a-
VAANYPELS UTIOXPEDOEWV Y1 VA KAAU-
©BoUV Spacels TTou ouvdEOVTAL PHE TNV
KEVTPIKN HECOYEIAKN HETAVACTEUTIKN
060 Ka1 va eKMAnpwoei pépos twv de-
onevoewv s EE 1ipos tn Zupia aAla
Kaiva evioxulei n avipwrioTikn on-
Be1a xata 35 €kat. eupw. H oXeTIKN €K-
Beon, tns omoias €lonyntns €ivai o
Siegfried Muresan (EAK, Poupavia), ut-
oB0etnbnke pe 544 Pngous umnep, 28
Katd xai 74 amoxés. Qotoo0, n EEAEN
autn 8ev PUTopouoe Tapd va avTtije-
TWTIOTEL 1€ OKETTTIKIONO amo v Toup-
Kia, dedopévns xai s SIMAOUIATIKAS
oTPOEPNS TIOU Kavel n Aykupa otnv EE
Kai tn dnuioupyia véas yépupas €rmi-
Kowv@vias mou €moupei.

IIapa\AnAa dev dragaivetal va Byai-
V€1 AOTIPOS KATVOS OUTE atid Ta KATe-
XOHEVA V1A 114 CUVAVTNON £0TW QPIAIKOU
Xapaxkmpa peta&u Avaotaoladn-Axivedi.
O ITpoedpos tns Anjpiokpatias €ixe €mi-
KOIVWVid 1€ TOV TEAEUTAIO Y1a va Tov
€UXAPIOTNOEL V1A TIS EUXES KATA TNV N-
Hépa TV yeveOAIWV Tou. A€xOnKe OT1
mOavov p€oa o€ auto To KAipa va pro-
pouoe va d1eubeTnOei jia piAikn ouva-
VInon, Xwpis ouykekpipeévn atiévta
Ka1 8ixws va enrepiéxel pnvupatan va
onpaivel GAa rpaypata. Qotooo, OTws
AEVE 01 TAnpoopies, dev dragaivetal
va umapxel 61a6eon €K 1EPOUS TOU K.
AxvTdi.

H avunoAiteuon npoBdalel tnv dnoyn 0TI PE EPPECO TPOMO N TOUPKIKN KUBEPVNON Napadidel Tov EAEYXO TNC TOUPKIKAG OIKOVO-

piag ota XEpIa PIac apePIKAvIKNG ETAIPEiac.

Pamukbank e v dnpooia tpamnsda
Halkbank votepa amno o€1pa anotuxn-
HéEVV TipooTiabeiwv mwAnons. H
McKinsey to 2005 €10nynénke otin pé-
0080s dnpooias poo@opdas givai n xa-
TAANAOTEPN 11€0080S 1810 TIKOTIOINONS
Y1a T1S TOUPKIKES SNPOOIES TPATIELES
v To 2013, n Aloiknon IS iwtikomom-
oewv poo€AaBe tnMcKinsey yia va
OUPPBOUAEUOEL TIS EMIXEIPNOELS KAl TIS
OTPATNYIKES avamtuéns Twv TOUPKIKWV
Agpoypanp®v, CURTEPIAQIBAVOIEVHV
TV 0TPATNYIKOV 1810 TIKOTIOinoNS.

«PIAIKaG Mupa» otov Epvroyav
H ouppaxia tns xuBépvnons Ep-
vtoyav pe v etaipeia McKinsey &e-

ONKQOVEL OUEANA aVTISpACEWV KAl OTO
£0WTEPIKO TNS KUBEPVNTIKAS OUPNA-
xias. ‘Evas €k Twv 1660A0YwV TNS Ku-
Bepvntikns mapdata&ns, o Apvioup-
paxpdav NTAAIak xatnyopei v Ku-
Bépvnon e to ipdoxnua ot mapadidel
TOV €AEYXO0 TNS TOUPKIKNS O1KOVOUias
0€ «€XOpOUS» TOU TOUPKIKOU KPATOUS.
O1 UTIOOTNPIKTES AUTAS NS anoyns
TpoBairiouv tnv arnoyn OTL, 1€ TN VEA
Kivnon tns, n KuBEpvnon avoiyel tov
Spopo yia thv poo@uyn oto ANT.
«[IpoxAnOnke ouyxuon o€ AaOos
XpOVO 1€ p1a TIpoBANPATIKA £TAIPEiA.
To 10top1kd s McKinsey €ivai po-
BAnpatiko. H ouvepyaoia pe autnv
v £taipeia eivai pia Aavbaopévn a-

nogaon. IIpoxkeltal yia pia etaipeia
mou ouvepyaldetal pe v CIA», uto-
ypaupilel o€ nmpoéo@atn dnuooia to-
mobgétnony tou o K. NtiAAinak. Em-
onpaivel 8e 61 n €Taipeia oupBouAevel
v Opyavwon I'kiouAgv. «Kai onpepa
Eexiva va oupfoulevel eods. IIos 6a
oupBei auto; Autoi 6a d1aAucouv to
Ymnoupyeio Aypotikns Avarrtuéns. Kpi-
na yia tov Epvtoyav, yia to AKP xai
wnv Toupkia. Tnv oTiyun mou xaipo-
paotav 6T Anyel to 2023 n ipoBeopia
S1a@opwv POVONIaK®OV OUPBoAdinV
(ne E&ves etaipeies) ota nedia oiko-
voyias, opuxeiwv Kal evEpyelas, mpo-
oAaupavoupe tov oUuBoUAO Tns
Rothschild».

Kivnon aiypvioiaopou amo
Mapivo Mouoioutta cto AHKO

EBsoe unmoym@iotnta yia Kko1wvoBoUAEUTIKOC EKTIPOOMTIOC

Tnc MAPINAZ OIKONOMIAOY

A1QVISIaoNO0 TTIPOKAAECE O TNV Nyeoia
Tou Anpoxpatikou Koppatos n amno-
(aon tou Bouieutn Agukwoias Ma-
pivou Mouoioutta va 81ek81KNoel TV
votatn anévavti anod tov IIaviko Ae-
®WVidou Tnv 6€0n TOU KOIVOBOUAEUTI-
KOU EKTIPOCMTIOU TOU KOPHATOS. ®€on
TIOU KATEIXE HEXPLKAL TNV TIEPAOPEVI
Bdondada n Xpiotuava Epwtokpitou.
YmnevOupiletal AAMAWOTE WS TOOO
TIP1V ATIO T1S E0WKOUHUATIKES EKAOYES
otav diexdikovoe tn O€on Tou ava-
TIANPWTA TIPOESPOU ATEVAVTL Ao TNV
Xprotiava Epwtokpitou 600 Kai peta
To amnotéAeona, o NikoAas Ilamado-
TIOUAOS TIPOTEIVE OTOV BOUAEUTN AEU-
Kwoias va avaAapel tn 6€on Tou Koi-
VOBOUAEUTIKOU €KTIpoo®Tou. Mia
0¢on mou apvnOnke tote o0 K. Mouo1-
ouUTtas Kabws, OTIWS €irte, S€V TOV €V-
Sraepouv ta «dwpar» AAAG Kal €ne1dn
Oewpovoe WS TO KOUUA €iXe KO1VO-
BOUAEUTIKO EKTIPOOWTIO, TNV XP10TIAVA
Epwtokpitou. O IIavikos Aewvidou,
peta anod pia npoondabeia e€gupeons
oupPiBactikns AUONS aro thv nyeoia,
EKAEYNKE TEAIKQS 1€ TIEVTE PYNPOUs
UTIEP KAl TPELS EVAVTIOV O VEOS KOl-
VOBOUAEUTIKOS EKTIPOOWTIOS TOU KO-
natos, wotdéoo n 6An diadikaocia xa-
TESEIEE WS 01 ECWKOUNATIKES TPIPES
KAAQ Kpatouv oo koppa tou Kévtpou.

H &1aé1kaocia

H Xpiotniava Epwtoxkpitou unieBaie
TNV Mapaiton s arnod KOIvoBOoUAEU-
TIKN EKTIPOOWTIOS TOU KOPPATOS TNV
nepaopuévn Bdopdada, avoiyovtas €1ol
emionpa t diadikaoia Siadoxns tns.
‘Htav alwote embupia tou NikoAa
ITamadomouAou va pnv Katéxel dUo
O¢o0€1s oTnV aveTatn mupapida tou
KOuuatos, aAAa va a&lomnoinbei otn
0€0n TOU KOIVOPBOUAEUTIKOU EKTIPO-
OWTIOU AAAO OTEAEXOS. ‘OTIWS avage-
POUV KOPHNATIKES TINYES, 0 K. Mouot-
oUTTas €ixe €MONPAvel KATA TRV OU-
vedpia tns KOwvoBOoUAEUTIKNS opadas
TIWS AT TN OTIYRN TI0U KEVAOVETAL N
B6¢on Oa £mperie va TEpAoel £va EUAOYO
XpOVIKO §1a0Tnua yia va yivouv ot
81aBouAevoels TWV TIPOOHTIWV TIOU
evOEXOUEVWS Va evdlaépovtal yia
™ 6€0on, XWPis va anoppimntel o €v-
Sexopevo unmoBoAns umoPnE1OTNTAS
TOU AAAd KAl Xwpis va ekgpader ermi-

0 Mapivo¢ Mougciouttag 0EAnoe va u-
nopdaAel unoPnyiodTNTA TNV UCTATN, PIE-
TPWVTAC Th SUVaRn Tou £viog AHKO.

onpa evdiagépov. Eival yvwotd ai-
Awote ws 0 NikoAas ITarmadomouios
€ixe poteivel TO00 TPV 000 KAl HETA
TIS E0WKOUHNATIKES EKAOYES otov Ma-
pivo Mouoloutta va avaAapel t 6¢on
s Xpilotiavas Epwtoxkpitou. Tote
OewpnOnke n Kivhon tou AHKOikoU
IIpo¢dpou ws pia mpoomabeia va a-
TIOTPEYPEL TIS OTIOIES ECWKOUIATIKES
TP1PES KA1 avTinmapabeoels AOY® TOV
€0WKOPHATIKOV EKAOYQV. O K. Mou-
olouTttas gixe apvnOei emonpaivoveas
otov AHKOix06 [Ipdedpo nws dev €-
mouei ta 6mola S®Mpa Kal CUVETIRS
TIS OTIOIES CUVAAAQYES KAl EVIOXUOVTAS
Ta otopata mou tov ndeiav va du-
oapeoTeital e TO AMOTEAEONA TV
E€0WKOUNATIK®OV EKAOY®V. E€KaBAp1oe
1ws n Ka Epwtoxkpitou €ival n xoivo-
BOUAEUTIKI EXTIPOOWTIOS KAl OUVETIMS
Sev TibeTal O€pa avukataotaons tms.
Meta ka1 tnv apvnon tou K. Mouoti-
ouTta unnpée €viovn npoAoyia nws
v 0¢on 6a 51ek81K0UCE 0 K. AeWVi-
6ou. AAM\woTe o id10s €ixe avarapel
XPEN KOIVOBOUAEUTIKOU EKTIPOCKTIOU
otnv oAopéAela tns BouAns yia to (n-
TNHa Tou Zuvepyatiopou. ‘Onws TAn-

pogopeital n «K», o k. Aewvidou a-
HEOWS HETA TNV KEVWON Tns 0€ons,
€ixXe pooeyyioel Ta péAN s Kowvo-
BouAeuTikns opadas aAAd Kai Tov K.
Mouo10UTTa YVWOTOTIOIOVTAS TNV
TIpOO€ON TOU va uttoBaAel uttoPn@io-
TNTa yla thv 6€on Tou EKNMPOoWTIOU
TUTIOoU.

01 oupBiBacTikés AUCELS

Kata t ouvedpia tns xowvopou-
Agutikns opadas to npwi tns Tpitns,
nepav tou [Iavikou Aewvidou tnv u-
ToYn@10TNTa tou unéBaie xai o Ma-
pivos Mouotiouttas, aigpvidiafovtas
€V TIOAAOiS TNV ny€oia Tou KOPPATOS.
2.€ auto TO TTAQio10 0 EKTIPOOWTIOS TU-
1ou tou AHKO ITauAos MuAwvas gixe
TIPOTEIVEL WS OUVAIVETIKN AUOT VA a-
vaAdpel th 6€on TOU KOIVOBOUAEUTIKOU
EKTIPOOWTIOU 0 AyyeAos Botons e€at-
Tias s KOIWOPBOUAEUTIKAS TOU TIEipas.
IIp6dtaon mou apvnonke o x. BoOtons
TIpOTACOOVTAs TPoOvola aro To Kata-
OTATIKO TOU KOPATOS TIOU ONEIDVEL
TIws 8ev d1kaloutal va avaidpel xpén
KO1VOBOUAEUTIKOU EXKTIPOOMTIOU TN
OTIYHN TIOU KATEXEL TNV TIPpoESpia tns
ETITPOTINS EVEPYELAS. ZTO TTAAio10 a-
TIOQUYNS TWV OTIOIWV AVTINIAPAOE0EWV,
o IIpoedpos tou AHKO NixkoAas Ia-
TadOTIOUAO0S TIPOTEIVE VA avaAdpel o
€vas €x Twv 8U0 T 6€0n Tou avanin-
PWTN KOIVOPBOUAEUTIKOU EKTIPOCKTIOU
—Tipdtaon mou apvndnxe o Mapivos
Mouotouttas- aAAd KAl TO EVOEXONEVO
va avaAdapouv €K TEPITPOTNS Tn 6€on
TOU KO1VOBOUAEUTIKOU EKTIPOCMTIOU.
IIp6taon mou apvnOnxkav xai o1 U0
BouAgutes, pe amotéAeona va yivel
Yneoopia otnv KOIVOBOUAEUTIKI O-
pasda.

01 taosis

Tnv untoyngidtnta tou Ilavikou
Aewvidou, TiEpa aro tov id1o, otnpiEav
o1 Xpiotiava Epwtoxkpitou, IlauAos
MuAwvas, Zaxapias KouAias ka1 Xpi-
otos Opgavidns, v Tnv urmoPn@io-
nta tou Mapivou Mouoioutta, iépa
aro tov id10, otnpiEav o1 Ayyeios Bo-
tons kal lwpyos IIpoxkotiou. To av
o1 vees €EeANiEels €vePYOTIOIOUV VEO
KUpa avtidpacewv evtos tou AHKO
gival éva gntnpa avoikto. I[Taviws o
NikoAas ITamadomouAos, o€ yia mpo-
0TIa0€1a va TNPNo€1 arooTAcEls amno
v 0An diadikaoia, TNpnoe anoxn.
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Agv gival KaAd OmPAaKIOPEVEG
o1 oikovopieg tovicer n EKT

On pvnpec tne kpionc e€aoBevouv kar o1 tpamneditec ipoortabouv Eava kar {ava va paiaxwoouyv tic pubiioeic

Empérara:
NMANATIQTHZ POYTKAAAZ

Tn O€on TS TTOAAES XQOPES TNS {OVNS TOU
€Upw €€AKOAOUOOUV va pnv 81a8€Touv To
8Nn110010VOIKO XWPO Y1a va oTtnpi&ouv Tis
OIKOVOWIES TOUS O€ TIEPIMTWon Kpions Kai
OT1 01 O1KOVOI€ES TOUS SeV €ival KaAd mpo-
€TOIIAOUEVES V1A NAKPOTIPOOECHES TIPO-
KANOELS, EKQPAEl 0€ OUVEVTEUEN TOU TIOU
dnpooiotoiei n Evupwmaikn Kevtpikn Tpa-
1eda, To HEAOS Tou A101IKNTIKOU ZURBOUAIOU
s, Mmnevoua Kepé.

O k. Kepé tovicel tws xperafovtal ureu-
Buves 6NI0C10VOUIKES TIOAITIKES KAl O1KO-
VOUIKES peTappubpioels o€ 6AA ta Xxpatn
HEAD V1a va KAtaoTei n eupwlvn 10XUpoTePn,
KaBws Katd T YyVOUN ToU N HeETappudpion
o€ €BVIKO €Tinedo €ival n mp®Tn ypauun a-
puvas. O 10xupos avdpas s EKT onueiwvel
ot yeppavikn DerTagesspiegel, Tiws TipErel
va OAOKANPwOEi n Tpameikn €vwon Kai n
€vwon Ke@aiaiayopds, MOTE va eVIOXUOEei
n €viaia ayopd Kai va xpnpatodotnoei ka-

H entopevn kpion Sev purmopei
va Eexwnoel arapaitnta

010 XpNUATOTIIOTWTIKO OUOTN-
ua. Mmopei va mpoépxetar
aro aAAov.

AUtTepa n kaivotopia xai n avamtuén. Tovioe
8¢€, IS auto TIOU A€iTiel amo v Aeyopevn
Tpanedikn évwon gival £éva Koivo ovothpa
ao@AaAions KatabEoewv, £va ap@IAEYOHEVO
akopn Bgpa om I'eppavia. Epwmoeis oxetika
HE TO €UPWTIAIKO oUOTNHA €YYUNONS TWV
xatabeoewv, o uPnAoBaduos mapayovias
s EKT unoypdappioe 0TL €va €upwTiaiko
oU0TNHA €YYUNONS Katabéoewv dev apopa
TNV MANPWHN 0€ AAAES XDPES, deV onpaivel
poOvIpES neETAWopEs Kal v petagpadetal
o€ vEous @opous. ‘Eva eupwmaiko oxedio
Kata tov id1o 6a au€noel tnv ERMotoouvn
oTis Tparnedes Kai 6a tous Bonbnoel va A€l-
TOUPYNOOUV O€ TIAVEUPWTIAIKN BAon, UTio-
otnpidovtas v viaia ayopd, v avarrtugn
KA1 TNV anacxOoANon. Znpavtiko T0 YEYOVOS
€ITI0NS, VA OUVEXIOTEL N I€IOoN TWV KIVOUVRV
OTIS EUPWTIAIKES TPATIECES, 16iS 000V apopd
ota Mn E&urnnpetoupeva Aaveia.

.

To XPNHATONIGTWTIKG OUOTNHA Eival Twpa NoAU nio acwalég and o,t npiv and 10 Xpovia onPEIWCE 0 KEVIPIKOG Tpaneditng, Mnevoud Kepe.

To péAos Tou A101KNTIKOU ZUuBouAiou
s EKT €&npe &€ 10 yeyovos TIWS O1 Ke-
VTP1KO1 Tpamedites MPETMEL TIAvVTa va €ival
TIPOETOINACHEVOL V1A TNV EMOPEVN Kpion.
Eival xabnkov, OTiws €imne, va KAvouv To
XPNUATOMOTWTIKO 0UCTNHA 000 TO Suvatov
10 AvVOEKTIKO. ZNUEINOE WS TO XPNHATO-
TMOTWTIKO oUoTnua €ival twpa moAU 110
aoc@akés amod oO,t1 mp1v ano 10 xpovia, u-
TApxX€e1 KAAUTEPN pUBHION, UPNAOTEPA KE-
@aiaia kai peuotd d1ab€opa o€ Tparedes.

O KeVTPIKOS Tparmeditns TOVIOE 0TV €-
nuepida nws eEakoAoubouv va utapxouv
THMNNATA TOU XPNUATOTIOTWTIKOU OUOTN-
patos 1mou eV €ival 000 KaAd pubpiopeva
000 Ba nbeiav va givai, divovtas ws nmapa-
SETya TOV TOHEA TS «OKIOS0US TPATIECIKNSY,
OTIWS XPNHUATOTIOTWTIKA 18pupata mmou Sie-
&ayouv 6paocmpioTnTes APOHOIES IE EKEIVES
TV TPAre(wv aA\a ev S1abetouv Tpanedikn

adela. O1 pubUIOTIKES apXEs, eENynoe, €€a-
KOAOUBOUV va punv 81a8€Touv Ta KatdAAnAa
Héoa yia Thv KATdAANAN mapaxoAoudnon
KAl TOV EAEYXO0 TWV KIVOUVWV 0Ta £V AOYW
18pupata, ONwS Yivetal oTov TopEd Twv
KPUTITOVOUIOPATWV.

A6 aAAoU n Kpion

O K. Kepé€ 81amot®vel 0Tn OUVEVTEUEN
WS UTIApXE1 TIPAYHATI Kivduvos epnouxa-
OHOU TWV TPATed®V y1a OTI010US K1vEUVOouUs,
agou, OTws UTtoo TN Pidel, 0Tav n olkovouia
AE1TOUPYEL KaAd 0o1 uvnues tns kpions €€a-
00gevouv Kai o1 tparnedites nmpoomnadbouv
fava xai &ava va paAaxmoouv Tis pubpioels.
«IIpétel va ouvexiooupe va umnepaoTtilo-
HaoTE TOUS KavOVves TIOU £X0UV KAVEL TO
XPNHUATOMIOTWTIKO OUOTNHIA AlYOTEPO ETTIP-
PETIES 0TIV KPioT», AVEPEPE XAPAKTNPIOTIKA.
Tautdxpova, TOVIoE OT1 n €MOPEVN Kpion

S8ev unopei va Eexivnoel anapaitnta oto
XPNATOTIOTWTIKO 0UOTNJA KAl UTiopEi va
npogpxetal ano ariou. Ztnv EKT, yia na-
pasdelypa onws avagepetl, e€etadouv v a-
O@AAE1A OTOV KUPBEPVOXKPO Y1a VA NV TIPO-
KAnOei n enopevn Kpion ano €vav xXakep.
Amartouvtal ouvexeis €mevéUuoels yia tThv
TIPOO0TACIA TOU XpNIATOTIOTWTIKOU OUOTN-
Hatos arno TS €MOE0ELS 0TOV KUBEPVOX®PO.
Ava@opixa pe v 18€a evos Ko1vou TipoU-
TIOAOY10H0U, ONUEiwoe WS €vas KO1vos
TIpOUTIOAOY10110S TS {OVNS TOU €Upw Oa
Hropouce va ouppaiel otnv auBAuvon Tou
QAVTIKTUTIOU TNS PEYAANS OIKOVOUIKNS UPEONS
KA1 0ty anoduvapwon tns 0lKovopias arno
™ voplopatikn moArtikn s EKT. TéAos,
ava@opikda JE TNV VOUIOHATIKN TIOAITIKN
s EKT, avégpepe nws ta emtoxkia 6a na-
pPApEivOUV 0TO ONUEPIVO ETITIESO TOUAAXI-
OTOV 1€XP1 TO KaAokaipi tou 2019.

H Noble ayopaoe
aywyo 200 ekat. eupm

H Noble Energy cuvnie cup@wvies yia t petagopa
(PUOTKOU aepiou otnv Aiyurrto amo ta owkomneda AeBiabav
ka1 Tapap tou IopanA.

ZUYKEKPIUEVA, AVAKOivmon NS £Taipeias ava@épel
0TI n id1a ka1 o1 €Taipo1 tns arnoxtouv to 39% tou oup-
HETOX1KOU 81Kaiwpatos otnv etaipeia Eastern
Mediterranean Gas Company S.A.E., otnv oroia avikel
0 aywyos EMG. IIpoxkeital yia €vav offshore aywyo
pnxous 90 XIAIOPETPWV, 0 OTI0i0S oUVHEEL TO SiKTUO
aywy®v tou IopanA pe to avtiotoixo tns AlyUTITou.
270 TTAQio10 TWV oUPQwWViOV, n Noble Energy 0a £xel
€JPEON OUPHETOXN OTOV aywyo UYous mepinou 10%.
Me v OAOKANpwOoN TNS oUVaAAayns, 8a evepyoromnoei
véa oupgwvia, Baocel tns onoias n Noble Energy kat
o1 €taipol wns Ba daxeipidovtal tov aywyo EMG, a-
glomoimvtas tnv mAnpn
Suvauxkotnta tou. H a&ia
;IZI(S)OEE“VO"’“S.“W‘ZE‘. @ H etaipeia Sra-

€KATOPHNUPIA, EVW O1 . ,
OXETIKES ouvarayés ava- O (pa)aoe napaAAn—

pévetal va oAOKAnpwoouv )\_a v gnlkoyﬁ Yla
oTIs apx€s Tou 2019.

Sonewva pe v ava- EVAAAAKTIKTL TT0-

K0iv@on, N €TaIpgia ava-  peid Kal Suvaroin-
HEVEL OTL 01 TIWANOELS PU-

01K0U aepiou amod to Ae- ta petagopag Qu-

Biabav ot meAates otnv - O1KOU aspiou Sa

;\-\}yunto 06a pbaoouv tou- Hé 00U TNC AlYI]—
axiotov ta 350 exat. pi-

KTa Kupika modia ava n- TTLOU.

HEPQ, HEXPL TO TEAOS TOU

ETONEVOU £TOUS.

EmmnpooBeta, n etaipeia Srac@aiioe v €MA0yN
y1a €VAAAAKTIKN TIOp€ia Kal duvatotnta getapopas
(PUOIKOU agpiou d1a pE€oou tns AlyUuTrtou, 0To TAaiolo
0P10TIKAS OUPQWVias peTa@opdas mov ouvnyPe Pe thv
€taipeia otnv ornoia avnkel o aywyos Aqgaba El Arish.
H oupgwvia avapévetal va S1€UKOAUVEL TN HETAPOPa
TIPOOOETWV TIOCOTNTWYV (PUOIKOU aepiou otnv Aiyutto,
TEpa anod Tis MooOTNTES TIOU Oa petagepovtal dia
péoou tou aywyou EMG.

Zuppwva pe tov J. Keith Elliott, Senior Vice President,
Offshore, tns etaipeias, «O1 CUPPWVIES ATTOTEAOUV
ONpavtika fnpata mpos Tnv mapoxn QUOolKoU agpiou
O€ TIEPLPEPELAKOUS TIEAATES aTiO Ta 51€0vVoUs KAAons
owkoneda Tapdp xai Aepfiadav, 81a pECOU UPIOTAPEVHOV
UTIOS0N®V. ATIOTEAOUV €T1I0NS 0UO1AO0TIKN €EEAIEN
TIPOS UAOTIOINON TOU OTOXOU Tns AlyUTiTou yia ava-
Babuion s X®PAs o€ TEPIPEPEIAKO EVEPYELIAKO KOUBO,
TIap€XoVTas Mpoofaon o€ AVAmTUOCOUEVES EYXWPIES
AyopPES KAl UPIOTANEVES UTIOBONES €EAYWYNS UYPOTIOL-
npévou @uolkoU aepiou (LNG). Me Tis oU@Q®Vies QUTEs,
n etaipeia S1ao0@aridel mepAITEPW TNV 1IKAVOTNTA TNS
va a&lomoiei 0To PEYIOTO TN OUPQP®Via TNS PE TNV
Dolphinus yia mTwAnon Tou (UOIKOU agpiou amo to
AeB1abav, eMTPENOVTAS TAUTOXPOVA TNV aS1AAEITTN
TIOWANON (YUOIKOU agpiou armo to Tapdp otnv Aiyurto.
Tnv i61a oTiyun, o1 CUPNQPWVIES AUTES EVIOXUOUV TNV
10XUpN avantuén tTns KEQAAA1aKkns pons mou avaye-
VOUHE aro Tis enevovoels pas otwnv AvatoAikn Me-
00YE10».

Eival yvwaeTo 0TI npiv ano pia kataryida
navta nponyeital pia napagevn npepia.

& K. TREPPIDES

&coLTD

EKTH TPONMOMOIHZH EYPQMAIKHXZ OAHTI'IAZ AIOIKHTIKHXZ XYNEPTAZIAL:
H npepia npiv tnv Kataiyida

(special economic zones).
H té1aptn Katnyopia otoXeUEl OE OU-

Auto Ba pnopouoe va ival n TEAEIT Ne-
plypawn autol nou npokeItal va ouppei
WC anotEAEOHa TwY TEAEUTAiIWY aAaywv
nou eykpiBnkav otic 25 Mdiou P&tog anod
10 upBoUAio Tng Eupwnaikng ‘Evwong.
O1 aA\ayEc Epxovtal uno thv opwn Tpo-
nonoInaoewv otnv 0dnyia AIOIKNTIKNAG Lu-
vepyaoiac (DAC) 6oov awopd tnv YRoxpe-
wtikn AvtaAhayn NAnpowopiwy (MDR’S)
avaWopIKa Pe dUVNTIKA EMIBETIKEC dla-
OUVOPIaKEG ouvalhayég. Ev auvtopia, ol
dlapeoolapntég (intermediaries) kai ol
(popoAoyoUpEVol Ba €xouv EMNAEOV UMO-
XPEWON VA AVAQEPOUV OTIGC AVTIOTOIXEC
(pOPOANOYIKEC aPXEC OAEC TIC IAOUVOPIAKEC
ouvaAhay&g nou EPNINTOUV OTIC EUPEWCS
KaBoplopéveg katnyopieg ouvalaywy (a-
nokahoupevec Hallmarks), nou nepiExouv
€va N NEPIO0OTEPQ OTOIXEia nou Ba pno-
pouoav va 0dnynoouv o popodlapuyn.

H €€€NIEN auth €ival apeco enakohoubo
TOU ZnpEiou Apaong 12 Tou Ixediou dpaonc
yla Tn 81aBpwaon tng Yopohoyikng Baong
Kal tn PETaWopa kepdwv (BEPS) nou o
00xA oxediaoe uno TIC AUECEC 0dnyieC
Kal tnv noAItikn unootnpiEn twv G20. H
unoxpéwaon va dnAwbouv ol ev Aoyw ou-
vaAAayec gival mBavo va dSnpioupynoel
XA0¢, A\Oyw TN¢ avadpopiKNG EQAPHOYNG
nou EeKiva anod ti¢ 25 loUviou 2018, napd
T0 YEYOVOC OTI N npepopnvia nou Ba teBei
o€ 10x0 n 0dnyia €ivai n 1n louAiou 2020!
Me anAd Adyia cuvaAAayEg nou £xouv ndn
Eekivinoel va gival 1aB€aipeg npog epap-
poyn N €xouv EQYApPUOCTEi ano tg 25
louviou 2018 Kai petd, npEnel va SnAwbouv
avadpopIKd oTIC (POPOAOYIKEG APXEC PEXPI
11¢ 31 Auyouotou 2020 av EQNINTOUV 0
Kanola anod ¢ Napakdtw Katnyopiec. Ol
NANPOWOPIEC AUTEC YVWaTONOoIoUVTal OTIG
(pOPONOYIKEC OPXEG TOU QVTIOTOIXOU KPATOUG
PEAOUC, 01 0MOIEC OTN OUVEXEIT AVTIAAAAO-
OOUV QUTOPATWE AUTEC TIC NTANPOWOPIEC
KGO< TpipINvo, HECW KEVIPIKOU KataAdyou,
PETAEL TV POPONOYIKWY apXWV OAWY TwV
KPatwv peAwv tng EE.

01 6NAWTEEC dIaouVopPIaKEC cuvallayEg
nou napoucialouv onolodnNote anod ta
akoAouBa xapaktnplotika NIBaving Yopo-
dlauyng, xwpidovial 0€ NEVIE EEXWPIOTEC
katnyopieg (Hallmarks). MapoAo nou okonog
autou tou apBpou dev ival va epBabivel
OTIG TEXVIKEG AEMTOPIEPEIEC NOU NEPIBANOUY
KaBe katnyopia, Oswpolpe nwc ivar a-
napaitnto va neplypayei TouAaxioto n
Baaikn @iNooowia Tng Kabepiag.

MapiAéva NikoAdou
AVWTEPO AIOIKNTIKO ZTEAEXOC

Kupieg Katnyopisc:

H npwtn Katnyopia KaAUMTel ouvalAayeg
Mou anaitouv anod Tov (POPOAOYOULEVO Va
OUPHOPWYWVETAI PIE PATPEC EPMIOTEUTIKO-
TNTAC KAl Va PNV anoKaAUMTEl TETOIEC NAN-
POWOPIEC OTIC POPOAOYIKEC APXEC N OF
NEPINTWOEIC Onou KataBaAAetal apoipn
otov diapecohapntn (intermediary) pe
Baon 1o UYPocC Tou PopPoAoyIKOU 0WENOUG
nou Ba npokKUWEI yia Tov popoloyoUpevo.
Enion¢ KaAUNTEI NEPINTWOEIC ONOU EXEI
oAokANPWOEi N TunonoINpPEVN TEKUNPIWON
JIE GTOXO TNV EQPAPHOYN TNC XWPIC ouaola-
OTIKN €€€16ikeuon and NAEUpAc tou Yo-
pohoyoupevou.

H deUtepn Katnyopia KAAUNTE! TIC OU-
vaAAay€c nou anookonoUv oTn XpNolpo-
noinon ZnpIwY NOU UMO KAVOVIKEG CUVONKEC
pia etaipeia dev Ba dikalouvtay, N peTa-
TPENOVTAC Ta £006a ANO EUNOPIKEC OU-
vaAayEg o€ KEWaAaIoUXIKO KEPSOGC N dw-
pe€c, petaBalhoviag €101 Tn YUON TNC
OUVaANQYNC Kal ENTUYXAVOVTAC XAUNAGTEPO
(pOPOAOYIKO ouvTEAEDTN. ENiong, KAAUMTEI
NEPINTWOEIC dNPIOUPYIAC KUKAIKWY OU-
vaAhaywv nou 06nyouv atn KUKAIKN d1a-
dpoun KeaAaiwv yia tnv eniteuén xapn-
AoTEPOU €NINESOU OWEINOPIEVOU (POPOU.

H tpitn katnyopia KaAUNTel ouvahhayeg
Mou anookonoUv aTn JETATONION TWV KEP-
Swv o€ XapnAEC N PINBEVIKEC (POPOAOYIKEC
dIkalodoaisc nou kataBdaAAovtai o€ €tal-
PEIEC MOU SEV £XOUV (POPOAOYIKN KATOIKIa
N enw@eAolvVTal and Kanolo npovopIako
(OPOAOYIKO KaBEGTWE ONWCE POPOAOYIKN
PEiWon yia Ta SIKAIWPATA NVEUPATIKAC I-
Sl0KTNOiac N E181KEG OIKOVOUIKEG JWVEC

vaAAay€g nou anookonouv oTnv nape-
pnodion tn¢ autopatng aviaAAayng nAn-
POWOPIWY N anodkpuyn TNE TAUTOTNTAG
TOU Npaypatikol 61KaloUXou Tou €1008N-
Latoc.

TéNog, N NEPNTN Katnyopia oxetidetal
PE TIc upEC petaBifaonc (transfer pricing)
Kal KaAUnTel ouvahAayEeg nou Xpnolponolouy
LIOVOLIEPEIG KAVOVEG aoPaAOUG Katawuyiou
(safe harbor rules), 5UokoAng anotipnong
GuAa NEPIOUOIAKA OTOIXEIR N CUPPETEXOUV
0TN PETAKiVNON UNNPECIWY, avaAnyng
KIVOUVOU Kal NEPIOUCIAKWY OTOIXEiWV
€VT0OC €VOC opilou yia va enituXouv Xa-
PNAOTEPO aNOTEAECUATIKO POPOAOYIKO
OUVTEAEDTN YIa TOV OPIAO WG GUVOAO.

Huepopnvieg Koivonoinong:

H 1n louAiou 2020 €ival n npwtn pépa
yia SnAwon TETOIWY CUVAAAaywV OTIC (Po-
POAOYIKEG aPXEC EVIOC NpoBeapiacg 30 n-
HEPWV. H napanavw npoBeopia 6gv npénel
va OUYXEETal Pe TI¢ ouvaAAayeg nou Ba
npénel va dSnAwbolv oTIC (POPOAOYIKEG
APXEC Kal MOU EQNINTOUV OTNV aVadPOHIKN
npoBeopia unoBoAng oToIXEiwy, Mou €ival
n 31n AuyoUotou 2020.

H K. Treppides & Co Ltd, €ival n peya-
AUtepn ave&aptntn cUPBOUAEUTIKN €TalpEia,
pe edpaiwpévn diEBvn napouaia kal ypa-
peia oto Aovdivo kal tn MaAta, npoowepel
€va NANPEC PAGHA VOUIKWY, (POPOAOYIKWY,
AOYIOTIKWY, GULBOUAEUTIKWY Kal 01KOVO-
HIKWVY OULBOUAEUTIKWY UNNPECIWY OF BlE-
Bveic enevbutég nou dpaaotnplonololvial
o€ 61G(popouc BlopnxavikoUg TOPEiC. H &-
Taipeia S1aB£1€1 NOANG Xpovia epnelpiag
Kal pia opada EPNEIpWY OTEAEXWY MOU
napapévouv o€ ToIpoTNTa yia va Bonbn-
00UV GTOHA Kal EMIXEIPNCEIC 0€ OAN TN
d1GpKela TNG ENeVBUTIKNG dladikaaiac,
otnv Kunpo.

IT0IXEia EMIKOIVWVIAG:
info@treppides.com www.treppides.com
Nicosia: Treppides Tower, Kafkasou 9,
Aglantzia, CY 2112, Nicosia, Cyprus
Limassol: Kristelina Tower, 12 Arch.
Makarios 11l Avenue, Mesa Geitonia, CY
4000 Limassol, Cyprus

London: Office 3.1, 12 Hay Hill,
Mayfair, London W1J 8NR

Malta: Level 1, Somnium, Tower Road,
Swatar, Birkirkara BKR 4012

Tel: +357 22678944, +357 25822722

www.mesimvria.com

OAA TA AXTEPIA... ZITITI MA!

Néa TnAconTikn oegov ata kavaiia MOVIES BEST HD kat GREEK CINEMA.

Tawieg ano o0Ao Tov KOGPO, NPWTEG MNPOBOAEG, KAOOLKOG EAANVIKOG KWVNHATOYPAPOG, Aaunepa
aoTepLa, KataElwpevol oknvoBeTeG, 0Aa BpiokovTal edw!
2uvTovloTeite pazgi pag peoa ano 1ig nAat@oppeg CABLENET kat CYTAVISION.

MESIMVRIA
LETERPRIGISE LTD
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2.TOV 101MTIKO
TopEa ya

MO TOTIOINOELC
twv Airbnb

Néa nipooxouuara otny npowbnon
ne npotaonc kai n Avon rnov eégtalerai

Tnc MAPIAZ HPAKAEOYZE

Aev anokAgietal va aval{ntnoouv AU-
O€1S O€ UTnpeoies 1810TIKOU Topéa
01 €£10NYNTES TNS TIPOTAONS Y1a TPO-
Tomoinon twv Tnepi Eevodoxeiwv kat
TOUPIOTIKAOV KATAAUHATWV VOHO, WOTE
va diac@aiioouv OT1 01 AdE€lES O1 O-
TIoies TIPEMEL va 51a0€TouV yia va A€l-
TOUPYNOOUV WS KAtaAupata TuTiou
Airbnb 8ev 6a KOAMANOOUV O€ YpaPEL-
OKPATIKES KA1 XpovoBopes diadikaoies.
ABépwe Neogutou kar HAias Mupiav-
Bous @aivetal va e€etadouv, oupe®va
ne mAnpo@opies tns «K», To €véexo-
HEVO 181MTES EAEYKTES VA TIAPEXOUV
1pos thv appodia apxn KOT n You-
moupyeio Toupiopovu, €kBeon yia to
KaOe xatdaAuua, pe€ tTnv omnoia 6a -
otorolgital 6Tl mMAnpouvtal ol 6pol
ao@aheias xai Aertoupyias tou xata-
AUHATOS WS TOUPIOTIKO. AUTO EKTINA-
Tai 0Tl Katd ouvenela 6a BeAtioTo-
TIO1N0E€1 TOV XpOVO TIOU Xpeladetal
Kai Ba €xe1 ws anotéAeopa o1 d1adi-
Kaoies va yivovtai 1o ypnyopa xat
€UEAIKTA.

H ouykekpipévn eionynon avapé-
VETAl va TeOEL EVOTIIOV TV PEAQV
ns €MITPOTNS o€ 15 nyuepes, onote
€X€1TIPOYPANHNATIOTEL N ETIOPEVN OU-
vavtnon mou ta Airbnb 6a anaoxo-
ANOOUV TNV AaT{EVTa TS EMITPOTINS.
IIapopola @opuouvAa epapuodetal
nén otnv MEPIMTWON TOU POPOU £1-
oodnpatos, OTIOU TOV POAO Tns oU-
vta&éns tns €kBeons pue €locodnuata
K1 TIEP10U01aKd OTOIXEia OUVTACOoETal
amod €AEYKTES, EVEO TO LOVO TIou {n-
Teital eival n oxetikn feBaiwon amo
TOV (POPOAOYOUEVO OT1 TO TIEPIEXO-
HEvo Tns €ival aAnbeEs.

Nopoox£s1o ka1 0x1 mpoétTacn
TIpokertal yia cevapio to omoio €-
Eetadletal amnod tous U0 €10NYNTES
HETA Kal Tnv X0eo1vn oulntnon Tou
0€patos onv EMITPOTIN ERTIOPIOU TNS
BouAns. Zudntnon n omoia aveédeiée
0€1pd €PWTNUATWV Kal TipofAnuaTti-
OH®V atid TOUS EPTIAEKOHIEVOUS (POPEIS

H Kpion otov xwpo tns [Taideias éxel
avadeiel pa og1pd ano ntnuata ta
ornoia anaoxoAnoav yevikotepa tnv
xowwvia. ‘Eva amnod ta 6épata mou 1o-
AuounnOnke ntav Xxatd mooo o €p-
yodotns Sikaiovtal va armokoyPel tov
H1000 TwV €pyYO0S0TOUNEVWV-EKTIAL-
SEUTIK®V TIOU €UpioKovTav o€ arnepyia
11 KATd 1000 01 arnepyoi eKMaldeuTIKOi
d1kalouvtal va AaBouv to p1o0o6 tous
XwWpis 0To1aénToTe ATOKOTIN EVOOW
€UpioKOVTAl O€ ATIEPYIAKA PETPA.

YUVS1KaAI0TIKN eAeUOEpia

To Zuvtaypa kai €1861k0teEPaA To ap-
0po 21.2 diaAappaver o1 « Exkaotos
€X€1T0 S1kaiwpa tou ouvetalpideodal
HET’ AAA®V TIEPIAABAVOIEVOU TOU B1-
KA1®Patos 16pU0ewSs OUVIEXVIQV KAl
TIPOOXWPNOEWS €18 TAUTAS TIPOS TIPO-
otaoiav Twv 18i0v autou oupepo-
viwv. IIapd Tous Katd tnv Tpitnv na-
paypapov Tou Ttapovios apbpou me-
p1op10110Us, oudeis e€avaykadetal va
TIPOOXWPNOEL €1S O1OVONTIOTE OUVE-
TA1P1OPOV N VA OUVEXiON va PHETEXN
auTtou ®s JEA0s.» Tivetal eTOREVWS
8eKTO OT1 KAOE atopo €xel Sikaiwpa
s €AguBepias Tou va ouvetalpidetal

aAAda xai BouAegutés xkal odnynoav
OTO OUNTIEPAOHA TIWS HAAAOV 0 8pO10S
y1a pubuion Twv KATaAUPATwV TUTIOU
Airbnb &ev amoteAei ka1 T000 €UKOAN
utio0eon, VR TIAPAAANAQA TO EVOHEXO-
HEVO VEas TTapdtaons oTnv Kkatabeon
Tou otnv OAouéAela va gival avoi-
KTO.

To anotéAeopa tns ouvedpias dev
NTAav T0 avapevVOUEVO yid Tous dUo
€10NYNTES, 01 OTIOI01 1€ TNV KaTabson
TOU avafewpnué€vou KEIPEVOU TNS
TpOTAons VOHOU y1a Thv pudjuion twv
KATaAupdtwv tumou Airbnb emxei-
pnoav va pubuiocouv ta €mMpuEPoOUs
avaguopeva {ntnpata népi tou O¢-
patos, 6€tovtas mapaAAnia Tis mpo-
d1aypapées o1 omoies 6a prmopEocouv
va énpioupynoouv €va KatdAAnio
TIAQio10 Oe1Tns A€1TOUPYias Twv Tou-
PLOTIKQOV ETTAUAEWV, KATOIKIQOV KAl
Slapepiopatwyv mou diatibevtal yia
Bpaxuxpovia piocbwon.

Q0T1000, Ta EpWTNHIATA KAl 01 TIPO-
BAnpatiopoi o1 omoiol mpogkuPav
Katda tnv oudntnon tns, odnynocav
BEAN aAAA KA1 TIPOESPO TNS ETMITPOTINS
va ei.onyouvtal thv Katdabeon vouo-
0x€610U KA1 0U01a0TIKA TNV EUTIAOKN
s KuBépvnons oto ntnua. ‘Htav
€EAA\OU B€0n TIOU EKPPAOCTNKE APXIKA
arto Tnv €MITPOTIN, WOTOO0 EUEIVE
oTov 1ayo xabws n KuBépvnon xai
TO apuodio utoupyeio dev gixav mpo-
€TOINA0EL OXETIKO VORooxEd10. H pma-
AQ, OUVETI®S, PNEVEL ETTL TOU TTAPOVTOS
OTNV TIEPI0XN TOU TIPOESPOU TOU KU-
Bepv®OVTOS KOPNATOS KAl TOU BOUAEUTI
ns EAEK, o1 omoiol 6a emixeipnoouvv
va okopdapouv pexpl té€An Nogpppiou,
TIOU ATIOTEAEL Kal {NTOUNEVO XPOVO-
Siaypappa.

Ynep@optmon UNINPECIOV

H e1onynon yia avabeon tou 6¢€-
patos otnv KuBépvnon €ixe akopa
€va ¢ntoupevo. ‘OxX1 povo va unv u-
TIEPPOPTWOOUV 01 UTINPeoies, aiAa
Kai to YQuTIoupyeio To otoio avapé-
vetTal va Aertoupynoel amno 1n Iavou-
apiou. ®¢on Tnv otoia unepOepaTioe

HE AAAOUS KA1 TIEPAITEP® VA OUOTNVEL
OUVTEXViA NS €MIAOYNS KAl VA EVTAOC-
0€TAl, OUPHETEXEL O€ OUVTEXViA yia
TNV MPodocTion Twv §1K®V TOU OUp-
PEPOVTWV.

To Sikaiwpa ths ouvIKAAIOTIKNS
eAeUBepias eKTOS Ao BepeAMdes Sev
€mdEXeTAl Kavevos eneppatikov 1-
KA1wpatos anod epyodotes n ano tpita
atopa. Tuxov enmépfaon o€ Auto TO
Sikaiwpa odnyei o€ ovikEs di1atagels.
O1 5paxkoOvTeIES OUVETIEIES €ival TIOU
S1apop@vouV TETO1ES OUVONKES TIOU
va odnyouv Tous €pyodOTES 0TO va a-
KOUVE Kal va diarnpaypatevovtal jue
TIS OUVTEXVIES Y1a VA EMITUYXAVOUV
OHAAES £pYAO1AKES OUVONKES.

To d1kaiwpa anepyias

To Zuvtaypa dev mepiExel 0p1opo
Tns arnepyias mapda to yeyovos OTL TO
apBpo 27 eyyuatai xai S1ac@aiicel to
Sikaiwpa auto tns anepyias ws Oepe-
AMwdes avOpmmvo dikaiwpa. Xpnoi-
portoigital n €vvola mou €xe1 yivel de-
KTn amno ta §1Kkaotnpia Kai mouv mapa-
TIEPTIEL TNV OUAAOYIKN OTAON ATiEP-
yias 6ocwv armacxoAouvtal yia Ogpata
TIOU TIPOKUTITOUV atid Tous OPOoUs Kat

Tnv epnAokn TnS KUBEpvnong ntd n enitponn epnopiou, B€on Tnv onoia tOvVIoe p€oa otnv enitponn 1o AKEA. MpOKEITal yia 0evapio To onoio ival £ni Tou Napoviog anopa-
KPUOPEVO KaBwg dev BPioKel CUPPWVOUG TOUG EI0NYNTEG TNG NPOTACNG.

0 BouAeutns tou AKEA Kwotas Kaota,
0 oToios €€eppaoce TIS EMPUAAEELS
TOU Y14 TO KAatd TOoo €va vEo UQu-
moupyeio Oa mpenel pe tnv idpuon
TOU VA EMWHIOTEI 1€ £Va TETO10 POPTO
epyaoias.

Avepepe emions O0T1 6a mpETel va
ano@euxOouv 01 OTIOLES BIAOTIKES A-
To@Aacels, o1 otoies 6a dnuioupyn-
oouv aA\a cofapd mpoBAnuata. ®<on
tou AKEA gival 6T1 xat tétoio Oa
HTOpOUOE va AEITOUPYNOEL TIPOS TNV
avtibetn amno Tnv €mMOUPINTN KATEV-
Ouvon xai va xAeioouv autoe&urnn-
peTOUEVA KataAupata, ota ormoia
Baoifovtal mepioxés xai apiOpos ot-
KOYEVEIOV. ATIO TNV TMAEUPA TOU O
Tp0oedpos tns emitponns AyyeAos Bo-
Tons £p1&e To prmaAdaxi otov HAia Mu-
pravOous xai tov ABEpw@ Neogutou,
eV £€8woe TIEP1IO®P10 15 nuEP®OV.

2€ auto TO d1aoTNua avapeveTal
va arno@aociocouv xatd noco 0a mpo-
XWPNOOUV O€ TIAYwda tns pOTaocns
Tous, TEpintwon otnv omnoia 6a a-
voi&el 0 popos yia tnv KuBépvnon.
AT0 exei ka1 mEpa Oswpeital SedopEvn
véa mapdataocn otn pubuion tou O¢-
natos, toon 6on 6a kp1Bei anapaitnn
yla tnv €toipacia vopooxediou 1o o-

KaBe §uo xpovia Oa mipémer
va avaveaverar n adeia y-
ypaenc towv avtoefunnpe-
TOUUEV®V KATAAUUATV.
I'a tnv anoxktnon tnc Oa
xkarafailerar 1o o000 TV
200 eupw eve yia tnv ava-
véwon tne Oa anaitsital to
11000 twv 100 cupa.

e 15 pépec Ba emavérber
oto Oéua n emirpornn eumo-
piou. 210 S raotnua mov Ha
ueooAapnoer Oa mpémer o1
EI0NYNTEC VA ATIOQACIO0UV
Katd rooo Ha maywoouv
v npotaon touc 1 Oa &e-
UrtAokapouv tnv Sradika-
oia péow véag poppouvAac.

AMOWH /TourraProy T. XPIETO®IAH*

To Sikaiwpa oIny anepyia Kkai n aroxornn uiobouv

T1S OUVONKES Tns £pyodOTNONS TOUS.
Eival oAU xaBop10TiKO €Mmions To ye-
yovos OT1 j1a €pyatikn diagopd, n o-
moia odnyeital o€ anepyia €ite evtos
gite ektos Tou Kodika Biopnxavikov
YXE0EWV, OUVNOWS eV EMIAUETAL OTIS
aibouoes TV AiIkaotnpiwv aAAapeta
arnod eEaVTANTIKES, ETIITIOVES KAl €vTova
avTImapaOeTikes dianpaypatevoels.
I'a tov epyodotn 8¢, 181aitepa o6tTav
TIPOKEITAL Y1a TO KPATOS, 01 S1adikaocies
AUTES KATa Kavova rmpokaAouyv apat-
TNOELS AAAA KAl «Q@O0opES».

H xpion otnv [Ia1d€ia otnv Kutpo
€X€108NYNOEL TIS «QVTITIAAES» TIAEUPES
0€ OU{NTNOEIS 01 OTIOIES, ONWS, OTIWS
KAatade1kvuouv Ta arnoteAéopata, Sev
€X0UV EMIPEPEL 0PIOTIKA ATIOTEAEOHA-
Ta. Avtifeta, €Xouv agpnoel aAuta 6¢-
pata ta omoia odnynoav tnv MAEUpa
TWV €PYOSOTOUNEVWV O€ dinpepn a-
nepyia.

Atmoxomn no0@v

H anepyia twv eKMAISEUTIKMOV TOU
SnuoO010U TOHEA €XE1 TIPOKAAECEL TO
€poTnua: Auvatal va amoxkorntel n u-
TIOXPEOUTAL VA TIANPWVEL 0 £pY0dOTNS
n1o0ouUs yia 6on 1epiodo o1 €pyodo-

Toupevol arnepyouv; H dnpooidtnta
6¢e €xe1 avadeiel 0T1 n €pyodoTiKN
TIAEUPA TIpoEToipale 0xed1aoous yia
OAIKIl OUYKPOUON.

To Avwtato Alkaotnpio o€ undbeon
TIOU T€0OnKe VMOV TOU To 19951 a-
vE@epe OTL «n VOolloAoyia n omnoia a-
KOoAouBgital oxeTiKA 1€ Tn jiobodooia
TWV dNPo0inV UTIAAANAWV ava@epel
TIWS 01 UTTAAANAOL &€V d1kailouvtdal o€
TANP®WHN 11000U yia oon niepiodo dev
e€EeM\Npwoav ta Kabnkovtda tous, ouTte
€61Ka10UVTo 0€ OTI01adNTIOTE AVAPPw-
Tkn adéeia n adeia drakomnwv. O 11060s
UTIaAANAoU Bswpeital to avtalhaypa
mapaoxebeions ano avtov epyaocias
KAl ETTOPEVWS UTIAAANAOS 0 0TI010S v
TIpooEpPEl epyaonia dev dikailoutal o€
TADPWHA 11000U.»

Eivai emions yeyovos 0T n Ipoo€y-
yion o€ eminedo Aiebvous I'pageiou
Epyaoias €xe1 aAAag&el xal yevika to
0¢na enagistal akp1fms oTa pEPn tns
Siapopds va xkabopiocouv Tov OKOTIO
KAl TO €UPp0Ss TwV Bepdtwv dianpay-
pateuons.

0O €EKOUYXPOVIOHOS TWV KOIVWVIKOV
oUvVONK®OV aAAd kai tou dikaiou ou-
vakoAouBa Siapop@wvel tThv aAAayn

TIoio 6a €ival vouika eAeyuevo amo
v ['evikn EloayyeAia. Aedopévo to
oroio exTipdatal 6T 6a avtiotabpioel
TOV XpOVO y1a TNV €€€Taon (NTNPATWV
OUVTAYHATIKNS 0pOOTNTAS TIOU TIPO-
KUTITOUV O€ 0X€0N HE TNV UPIOTANEVI
mpdtaon vopou.

O1 mpoiimoBEéocels

To AKEA @aivetal va 6€te1 6¢pa
KAl yla Tis TipouUrnoO€o0Els o1 OTIOIES €-
XOUV TeO€l 0T0 avabewpnEVo Keipevo
ue tov XK. Kwota va emonpaivel oe
SnAwoels Tou otnv «K» 0T1 EVE apx1ka
n npdTAcn vopou ntav n dnjiouvpyia
€VOS NNTPWOU Y14 OKOTIOUS EAEYXOU
o€ O¢pata popoAoyias xai ac@aielas
Kai vyeias, mAéov n ipdTAON TEPL-
AapBavel cwpeia nmpounobEcEWV.
Autd ta XxataAupata utdpxouv Kat
A€1TOUpPYOUV. AEV UTIAPXEL AOYOS va
e€avtAnoouye OAN pas tTnv auotn-
potnTa €dw».

2ZUp@wva Tmaviws Je 1o avabew-
pnuévo Keipevo tns mpotaons, €va
Siapépiopa yia va adeiodotnbei ws
TOUPLOTIKO, Ba TIpETIEL VA TIponynoei
n oUPP®VOS yvoun €ite tns diaxel-
P1OTIKNS ETITPOTINS, EITE OADV TWV 1-
S10KTNTOV 11 KA1 §1KA10UXWV XPNOTOV

oTtn vopoAoynuévn 8¢on n aroyn. Kai
ToUTo yiati otnv Kumnpiaxkn "Evvoun
Ta&n €xe1 mMAEov Pnoilotei kai epap-
podetal o vopos mepi ns npootaoias
TOU 110000 . ZT0 €V AOYWw VopobeTnua
Kal oTnv €punveia tou pyodotn Te-
piAappavetal ka1 n KuBépvnon tns
Kurnpiaxkns Anpokpatias. 2Up@wva pe
T0 ApBpo 10 Tou VOUOU ETITPETIOVTAL
ATIOKOTIES TIOOMV ATid TO 11060, TTapa
novo:

(a) amroxoTIéS TTOU TIpOVOEi VO10S T
KAvoVioHos*

(B) amoxoTés oURPWVA 1€ KAVOVi-
opouUs Tapeiwv ouvtagns, tTapeiov
TIPOVO0ias KAl 1aTpoQapHaKeUTIKAS TIE-
pibaAyns:

(y) amoxottés duvdapel S1KAOTIKAS
amnoé@aons

(8) amoxotés yia anmo{npinon Aoyw®
{nu1ds Tou UTIEOTN N €TMIXEipnon Kal
TIOU TIPOKANONKE OKOTINA N £€veka Ba-
p1as apéA€las Tou €pyod0TOUNEVOU”
xat

(€) aM\es amoxoTiés, peTa amod ou-
yKatabeon tou EpyoS0TOUHEVOU.

O1 ouyKkekpiuEves diata&els €€e161-
Kkevouv (lexspecialis) Tis TIEPITTOOELS
QAUTES ATOKA€iovTas pe autov Tov Tpo-

TWV AAA®V 1oVvadwV Tns MMOAUKATOl-
Kias. ®a mpéEmnel €mions va €x€1 To Ka-
TAAUNA TOU £YYEYPANIEVO OTO UNTPWO
AUTOEEUTINPETOUNEVWYV KATAAUPATWV
Kai va €xe1 Aapel apibd PnTpwou o
oTI0i0s va avaypagetal otnv dagn-
Hion Kai mpo®Onon Tou Kai o€ OAES
T1S OXETIKES OUVAAAQYES.

ZTnv TEPITITWOoN TIoU £€va TETO10
KaTtaAupa AEIToupyei xwpis va gival
€YyyEYpapupévo oto Mntpmo Kal €xel
0€ 10XU avavewpnevn asdeia, tote u-
moxeltal o€ mpooTipo 1000 evp®. O
1610KTNTNS TOU KATAAUNATOS Oa TpETiel
va utoBaiel otov opyaviono (You-
moupyeio Toup1ooU/KOT) to téA0S
10V 200 €UpK TO OTT0I0 Va ouvodeveTal
€ TMOTOTIOINTIKO £YYPAPNS OTO TUNHA
@OpOoAOYias, 81Ka10AOyNTIKA KAl ASE1ES
Yla ac@Aaela xai uyeia, TEXViKES Kat
AEITOUPYIKES TIPOS1IAYPAPES TOU AKI1-
vnTou Kabws Kai avtiypago tns a-
O@AAIOTIKNS KAAUYNS TOU KUpiws yia
TIEPITTTWOELS TTUPKAY1AS.

ZNUE1veTal 0T n adeia eyypagns
0a mpémnel va avavemvetal kade Suo
€Tn €vtos 6U0 Pnvev Tpiv arnod tnv
An&n tns veiotapevns adeias. I'a
v avavewon 6a arnarteital To mooco
Twv 100 eupw.

TIO TIS TIEPITITWOELS OTIOU 01 £pY0do-
ToUEVOl eupioKkovtal o€ amnepyia. To
1610 TO VO0BETNA V1A VA UTIOXPEWOEL
TNV £QAPPOyN TOU £XE1 TIOIVIKOTIOINOEL
v napafiaon empPariovas mpos
TOUTO 00BapEs TOIVES PETA&u AAAwV
(@UAAKION OTOV 1810 TOV £py0dOTN.

YUNTIEPACNATIKES TIAPATNPNOELS

To av arnoteAei Ao1mov dikainpa n
UTIOXPEWON N ATToKOTIN P1060U 6a to
armo@aocicouv inter alia ka1 ta Moivika
Aikaotnpia. Ta dedopévo gival mws
Ta dikaiwpata BspeAimvovtal, Sieu-
pUVOVTAl KAl Kw1KOoTIo10UvTal yia va
Slao@aAifouv erga omnes thv £@ap-
poyn tous. H moAuvoudntnuévn kpion
avapéveTal va nmavarnpooavatoAioel
n diatunwuévn €mAoyn tou Kurmpiou
voloBETn va otnpigel to Beopo ns
arepyias xai va mpootatevoel ToV Hi-
000.

* AIKNYOPOC - EIBIKO AISAKTIKO MPOCGWIIKO
Maveniotnpiou Frederick

1. Tolykn VAnpokpatiac, (1995) 4 AAA 173.
2. Nepi Mpootaciac MioBol Nopou
35(1)/2007

7]Bluaa- Amr
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1 IpoG petmwmxn ouykpouon
n [taAia pe v Kopio1ov

HE.E. amteiAei e exxivnon tne Siadikaoiac urepPoAikoy eAAipuaroc

H Kopioi0v 6a atmoppiyel 1o 0xéd10
TIPOUTIOAOY10110U TIOU 6a Tns Tapou-
o1ao€1 n Poun av katatebei ws €xel,
oTis 15 OxtwpBpiou, kai ev ouvexeia
0a exxivnoel tn dradikaoia umep-
BoAixoU eAAeippatos kata tns Ita-
Alas. H extipnon autn npoépxetal
amnod dnpooigupa s 1TaAlKns ou-
vVTnpntikns e@nuepidas La
Repubblica oxeTIKA J1€ T1S ATTOQPACELS
Tou €Aafe tnv epaocpéEvn €Bdopada
0 KUBEPVNTIKOS OUVAOTIIONOS TNS
ItaAias va av&noel tis damnaves xat
vanapouolaoel Snji0010VouIKO €A-
Aemna 2,4% yia tpia xpovia. Ztn
81apkela tns MPoxOBeo1vNs ouve-
Sdpiaons, MAVTWS, 01 ATIOSO0ELS TV
1TAAIKQV OIOAOYWV TIAPEREVAV LEV
au&npEves, aAAA ATIOKATIAKGOVOVTAV
otadiaka.

Hitahikn egnpepida umootnpide
ot n Konio1ov dev €xel peyaia re-
p18wp1a EAlYI®OV, Kal 6a avaykaotei
Va akoAoubnoel tnv mpoBAENONEVN
Siadikaoia. ITapaAAnia, avaAutés
s Barclays npoéBAepav €vtaon a-
vapeoa otis Bpu&éAes kai otn Poun,
av oute n ItaAia tpormomnoinoel To
0x€810 poUToA0y10110U, oUTE n Ko-
H1010V XaAapwoel th otaon tns. O1
TIPGTES ETIKPITIKES AVTIOPACELS OTE-
Aexwv tns Kopo1ov ota oxédia tns
1TAAIKNS KUBEPVNONS TIPoo1wViovTal
ouykpouon pe th Poun. O avurnpod-
€dpos tns Kopio1o6v Baavtis Nto-
HTIPOBOKIS TOVIOE TIWS 01 0TOXO01 TNS
Popns 6ev ouvadouv pe Tous 0TOX0US
TOU OUPQ®VOU 0TaBepdTNTas.

O ITtaAos uttoupyos O1KOVOUIKGOV
TCoBavi Tpia, mavtws, TPoonide
x0es oto Eurogroup yia va meioet
TOUS O110AOYOUS Tou s Eupwlamvns
OT1 10 Xp€0os tns Itaiias 6a peiwoOei.

O1 aroddoeic twv
10et@v 11aA1k@V OLOAC-
ywv épraocav oto 3,17%
Ka1 &V ouvexeia
unoxwpnoav oto 3,12%.

MoAoOVOTL O TIPOUTIOAOY1IO1OS Tns I-
TaAias 8ev ntav otnv atlévta Tou
x0go1vou Eurogroup, to O¢pa ntav
avano@eukto va oudntnbei. OAa
Ta KpAtn-puéAn kaAeoav tnv Itaiia
va Katab&oel emapkn mpouToAoyi-
O10 KA1 0x1 €va 0X€810 1€ 0TOXOUS
TIOU ATIOKAIVOUV TOOO0 artod Tous OTo-
xous tns Koupioidv. O emke@ains
tou Eurogroup Mapio Zevtevo To-
vioe OT1 1o B€na tns Itaiias dev
ntav otnv atdévta aAAd to oxedio
TIPOUTIOAOY10110U NS ITaAias eprnveel
avnouxia kai €ygipel epwtnpata
«TIOU TIPETIEL VA anavtnéouv oUvVTo-
na». Kaieoe, paiota, t Poun va
amodeiel 6T1 To 0XEH10 TS €ival
Biwo1po kai aglomoto. Zuppwva
1e to Reuters, o k. Tpia xAn6nke
Va arnavtnoel 0€ EPWTNOELS TWV O-
HoAOYwV Tou tns 'aAAias xai tns
OA\avdias kai gine 0T1 dev €xoUuv
axopa oAokAnpwoOei o1 dr1apouiev-
O€1S Y1a TO 0X€810 TIPOUTIOAOY10110U
Tou 2019. Aieukpivioe, Taviws, 0Tl
TIPOTEPAIOTNTA TNS ITAAIKNS KUBEP-
VNnons €ivai n tovewon twv eneviu-
O€WV Kai tns avantugns. Tnv emi-
xXelpnpatoAoyia tou ItaAov unoup-
you O1KOoVOUIKGV 6a urmopouoe va
€V1oXUOE€1 TIPOOEATN €pEUVA TNS
Deutsche Bank, oUpgwva pe tav
oroia n Poun €xe1 nmpaypatt tn du-
vatoInta va PEIDVEL TO XPEOS NS,

Avantuén

0 ItaA6g Unoupyog OIKOVOHIKWY
ToPBavi Tpia unepapUVvONKE Twv
OTOXWV TNG ITAAIKNG KUBEPVNONG
pia np€pa npiv petapei oto Aou-
EepBoupyo yia 1o Eurogroup. X
OUVEVTEUEN TOU OTNV ITAAIKN OIKO-
VOUIKN e@npepida Il Sole 24 Ore,
unoypAappIos Nwe n KUBEPVNoN
ouvaoniopol BETEl 0€ NPOTEPQID-
TNTA TNV QvAnTugn pIE OTOXO TNV
au&non tou ItaAikoU AEM katd
1,6% PETOC Kal Katd 1,7% tnv €-
NOPEVN XPOVIA. EpWTWHEVOC NWG
Ba eniteuxBolv autoi ol aToXOl, €-
NIKGAEOTNKE TO 0XESI0 TNC KUBEP-
vnong yia al&non twy enevouoe-
wv. ONWE avEWEPE, 0TOXOC yIa Ta
€nopeva tpia xpovia gival n avén-
ON TWV IBIWTIKWVY Kal dnpociwy -
nevoUoEwWVY Kata 15 810. Eupw.
MpogPAeYe, paliota, 0TI 10 2021
T0 MOCOCTO TOU dNLIOGCIOVOUIKOU
eN\eippatog ndvw ano to 2% Ba
owpeiletal anokAeIoTIKa oty au-
&non twv dnpociwy ENEVOUCEWV.
0 ITaAdG unoupyog OIKOVOUIKWY
€ixe diawvnoel P Toug dUo avl-
NPOESPOUG TNG KUBEPVNONG, AoUi-
11 vl Maio Kai Matéo aABivi, Ka-
Bw¢ unoatnpile 6Tl 0 oTOXOC YIa
10 SNPOOIOVOLIKO ENEIPpA SEV
npenel va unepPaivel 10 1,6%. ¥tn
S1apKeIa Twv dIaBouAEUTEWY YIa
10 0X£510 TOU Npolinoloyiouou
KUKAoWpOpnoav Ynpeg ot €ixe a-
neIAnoel va napartndei kai 0t na-
pEPEIVE 0TO NAEUPO TG KUBEPVN-
0NG ENEITa anod NIECEIC Tou ItaAou
npo£dpou ZEptdio Matapéa.

Siatnpwvtas nmapaAinia dnpooio-
VOMIKO €AAEIIRa 1EXP1 2,3%.

Nwpitepa, o ['aAAos utoupyos O1-
Kovouik@v Mrmpivo Ae Mep €ixe u-
Tevoupioel otov ItaAd opoAoyo Tou
OT1 0 TIPOUTIOAOYI01OS Tns ItaAias
UTIOPE] Va €X€E1 AVTIKTUTIO 0TO OUVOAO
s Eupwlovns. YevOupioe, €mions,
Tws n ['aAAia €ixe e@appooel TOAU
OXANPA péTpayla va peinoel s da-
TIAVES KA1 To xp€os tns. [Ipooébeoe
OT1 TO £KAve 0X1Yy1a va AaBel to mpda-
o1wvo s amod v Kopioiov, alra
€MEISN EKTIPA TIWS N LETAPPUOIoN
s ayopds €pyaocias xai tou Qgopo-
AOY1KOU cuotnyatos 6a armofei mpos
0PEA0S TNS YAAAIKNS O1KOVOUias.

EEaAAou, o Epik NiAoev, o1kovo-
poAoyos tns UniCredit, e€&€ppaoe
TNV EKTIINON TIWS O1 ETIMTWOELS &n-
HOO10VOUIKOU EAAEINNATOS TOU £T11-
€S0V TIOU arno@aocioe 0 XKuPepvn-
TIKOS OUVAOoTIIoNOs tns ItaAias Sev
Oa givai 1600 onpavtikes 600 6a u-
nEOeTE Kaveis, Kpivovtas aro Tis a-
VTI6pAoEls TWV ayopwVv Tnv Tmepa-
opévn Ilapaokeun.

Ao tnv mAgupa tou, o Matéo
ZaABivi, avumnpoedpos ths KuPEp-
VNONS KAl €MIKEQAAns tns A€ykas,
TIPOEPAEYPE TIWS O TIPOUTIOAOY10110S
Tou 2019 6a anodwoel XKapmous,
€VQ, aVa@ePOHEVOS OTIS avTIdpAoEls
TWV AyopwVv, TPpoERAePe OT1 «Ba pas
KAtaAdpouv o1 KUp101 TwV spreads».

01 amnmodo0€ls TwV S1€TWV 0110AO-
YWV TOU 1TaAIKOU Anpooiou onuei-
woav x0es avodo 33 povadwv paons,
€V 01 attod00€1s TV SEKAETWV O-
HoAOYWV €@tacav oto 3,17% kai
apyotepa AmoKAIHaK®OnKav oto
3,12%.

REUTERS, BLOOMBERG

2TOUG TIEAQTEG TIEPVOUV O1 TPATIECEG
TO0 KOOTOG T®WV APVNTIK®V EMITOKIOV

EmpBapuvoviar katabétec oe I'epuavia, EABetia mov éxouv mave aro 500.000 evupw

Kanoieg tparneles otn 'eppavia kai
v EABetia mepvouv oAogva xai
TI10 OUXVA TO KOOTOS TWV APVITIKOV
ETITOKIWV OTIS KATAOEOELS TWV TIE-
AQTVv Tous. AAAG auTo ev @aivetal
va 1toei Tous KxatabEtes kai €101
8ev pe1wveTal n cUOOWPEUON KE-
(PaAQiwv ota Tparneika ovotnuata
TWV TIapandavw Xxwpwv. Méxpl on-
HEPQ, n €MIPBOAN APVNTIKQOV ETITO-
KiwV OTIS €£TAIPIKES KATAOEOELS NTAV
ouvnO101EVO PAalvouevVo, 0X1 ONWS
OT1S KATaB£0E€1S TWV 1810 TAOV.

AMN\es yEpRAVIKES KAl EABETIKES
Tpanedes dev MPOOPEPOUV Kapia
arndédoon 0TS KATAOEOELS TWV TIE-
AQT®OV 000 N VOI1OHUATIKN TIOAITIKN
otnv EABetia ka1 thv Eupwlomvn
TIAPANEVEL XAAAPD, 1€ TNV ETMIBOAN
HNdEVIKOV KAl apVNTIKQV ETIITO-
Kiwv.

«ITapot dev kxataBairlouvpe oxe-
80V xavéva emToKIo OTIS KaTabE-
o€1s, €xoupe Aapel mavw ano 3,5
610. eABeTIKA (PpAayKa atio MEAATES
TO TeAeuTaio dwdexaunvo», oxo-
Alaoe eKMPOOWTIOS TNS EABETIKNS
Postfinance oto Bloomberg.

H eABetikn Kevipikn tpanela
(SNB) amo@aoioe va epappooel o-
AITIKD apVNTIKOV ETMITOKIWV Ao
Tov Agképppio tou 2014 yia va a-
T008appUVEL TOUS ETIEVOUTES TIOU
S1oxétevuav padixa Keg@aiaia oto
XPNHUATOTIOTWTIKO TNS oUOTNA.
O1 peyahes €10p0ESs KEYAAAiwV €vi-
0Xuav To EABETIKO (PAYKO TOOO TIO-
AU, TIOU TO AMOTEAECA N'TAV VA TIAND-
Y€l n avtaywvioTikotnta twv €&a-
YOY®V Ths XOpas. To emitoxio libor
OT1S KATaBEoELSs TPIPNVOU Kupaive-
a1 peta&u -0,25% kai -1,25%, eve
TO €MITOK10 ovenight ota repos
(oupgwvies avtaliayns) €ivai oto
-0,75%.

A1a@OpETIKA NTAV TAa Kivntpa
ou odnynoav v Eupwrmaikn Ke-
vipikn Tparmnedas (EKT) va akoAou-
Onoe1 MOAITIKN HUNSEVIKOV KAl ap-
vntikov emtokiov. H EKT peinoe
TO ETITOK1IO ATTOS0XNS KATaBEoEWV
Y1a TIS EUTIOPIKES TPATIECES, WOTE
va avaykaotouv va §10XETEVO0UV
TN PEUOTOTNTA TOUS OTOV davelono.
AnTePOS 0TOX0S NTAV N €vioxuon
NS O1IKOVOUIKNS §paotnplotntas
KA1 apa n aroTtpoTin Tou K1véuvou
TOU anonmAnbwpiopou.

ITapot €xouv evioxuBei o1 TIPES
TV ayabmv Kal Twv UTINPECIOV
otnv Eupwl®vn, o §o111k0s TANOw-
p1o10S, TTOU eV TIEPIAQUPAvel TIS
E€UHPETAPBANTES TIUES TPOYIHWV, KA-
TIVOU, AAKOOAOUX®V TIOTWV KAl €-
VEPYELAS, TIAPAEVEL UTIOTOVIKOS.
Tov IoUA10 S1apop@rbnke oto 1,1%,
armod 1o 0,9% mou gixe xataypagei

LR,

MEXpI onpEPa, N MIPBOAN ApVNTIKWY EMITOKIWY OTIC ETAIPIKEC KATaBEOEIC NTav ouUVNBIOPEVO PAIVOHEVO, OXI OHWC OTIC

Bl =

KaTaBEOEIC TWY I81WTWV. TEPHAVIKEC Kal EABETIKEC TPANECEC eV NPOCYEPOUV Kaplia anodoon oTiC KATabETEIC TwY
nehatwy 600 N vopiopatikn noAtikn otnv EABETia Kal tnv Eupwlwyn napapével xahapn, Pe thv eNBoAn PndEVIKWY Kal

QpVNTIKWY ENITOKiWV.

H EKT ugiwoe to emrokio
artodoxnc xarabéoewv yia
TIC EUTIOPIKEC TPATTECEC,
y1a va avaykaotouv va
S10xETEVOOUV TN PEVOTO-
TNIA T0UC 0ToV Savelouo.

tov Iouvio. H EKT ¢€xe1 Eekabapioel
o1 6a diratnpnoel ta €MtoxKla ota
TPEXOVTA ETITEDA, TOUAAXIOTOV £WS
Ta téAn tou 2019.

Mexp1 onpepa ntav Aiyes o1 -
HOpIKES Tparneles otnv Eupwnn
TIOU XPEWVAV TOUS KATAOETES 1€ Ta
apvnTika €MtoKia mouv opidouv ol
KEVTPIKES TPATIECES TOUS, AAAA AUTO

TO TAUTOU @aivetal 0Tl Xatappi-
mrtetal To mo rpoogato mapadetypa
eivai n Postfinance, ou eA€yxetal
aro To EABETIKO KPATOS.

Amo@aoioe va PEIWOEL TO OP10
TWV KATab€oewv ou 0a utioKelvTal
0€ XPEWOELS, aro 1 ekat. og 500.000
eABeTIKA @payka. «I'a va ouykpa-
TNOOULE TIS HEYAAES E10POES KEPA-
Adiwv, TIpEmEel va emParovue auv-
OTNPOTEPN TIOAITIKN ATIEVAVTL OTOUS
KatabetTes pasy, tovioe o Peto Kop-
pav tou Bloomberg. «Twpa ma givat
Alya ta mpoidvta pas mou eV eNw-
picovtal to BApos TWV ApVNTIKGOV
ETMITOKIOV», IpooEOeTE 0 i810S 0TO
Bloomberg.

Avaloya pétpa anopaocioe va -
@appooel n yeppavikn Hamburger
Sparkasse (Haspa). Etoipacetal va

EMIPAAEL TINWPNTIKO ETIITOKIO ATIO
TOV ZEMTEPPPIO0, TIOU Oa aveépxetal
0710 0,4% y1a T1S KatabEoel1s 1810tV
armod 500.000 eupw Kai MaAvw. Autn
n npopndeia dev apkei yia va xa-
AUYPEL TO KOOTOS TIOU €NMwuidovtal
01 EPTIOPIKES Tpareldes amod To ap-
VNTIKO EMITOKIO ATTOS0XNS KAtade-
oewv s EKT nou onpepa diatn-
peital oto -0,4%. «Av 01 TIEAATES
nas diatnpouv peyaia xpnpatika
TI00A O€ TPEXOUNEVOUS Aoyapia-
opous, n Haspa xpewvetal pe peyaia
TI00A NIEPNOiWS», EMONHPAVE N €K-
TIPOOWTIOS TNS YEPHAVIKNS TPATIELas,
2Té@avi gov KapAopmoupyx. Zup-
wva e emionpa otoixeia, n Haspa
€ixXe TIS TIEPI00OTEPES ATIOTANIEVOELS
otn 'eppavia ouykpitika je Kabe
AAAn tparmeda otn X®PAa.

0 ItaAag unoupyog OikovopIKwy TZoPavi Tpia (8€1a) ouvopiAsi pe tov FaAAo unoupyo OiKovo-
PIKWV Mnpivo As Mep (navw apiotepa) Kal ov Moptoyalo opdAoyo 1ou MApio LEVIEVO, OE Eva
SlaAsIppa Twy Epyaciwy Tou Eurogroup nou €yive oto AougepBoupyo.

O 1taA1koG KuPepvnuikog
OUVAOTIIONOG Taidel
1€ TN POTIA TOU eEAAEIpPATOG

«ZRPEPA TIETUXANE KATI TIOAU ONUAVTIKO.
Tati mp®Tn Qopd oth oUYXPOVN 1TAAIKN
10T0pia To KPATOS TACOETAL HE TNV TIAEUPA
TWV TIOATOV», dnAwoe Byaivovtas arod
T ouvedpiaon Tou UTIOUPYIKOU OUHPBOU-
Alou, ta Enpepopata s Ilapaokeuns,
oto ITaAdtoo Kitdi, omou oteyaletal to
TPWOUTIOUPYIKO pEyapo, o Aouitdl vl
Maio, €vas aro Tous U0 avTIpoESpous
TOU KUBEPVNTIKOU OUVACTIIONOU otnv I-
TaAia xai €MKeQAAnSs tou apiotepou Ki-
vnpatos 5 Aotépwv. Maiiota, ékave AOyo
Y1a 10TOPIKN NPEPA. ZTO i810S UNKOS KU-
HATos KIvnOnkKe Kai 0 £TEPOS AVTITIPOESPOS
Mateo ZaiBivi, Kai nyEtms s akpode&las
A¢ykas tou Boppad. «<Hpaote anoAUutws 1-
KQVOTIOINEVOL TIOU TIETUXA}IE TOUS OTOXOUS
pas», dnAwoe. ONws OUPPWVNONKE, T0
dnpoolovopiko €AAeppa s Itaiias 6a
@0daoe1 010 2,4% tou AEII tnv mepiodo
2019-2021. Y’ auto to Tipiopa, 1600 o K.
Nt Maio 600 kai o K. ZaABivi mpocSoxouv
0T1 Ba €X0UV TO TIEPIOWPI0 KIVIIOEWV Va
UAOTIOINOOUV TIS TIPOEKAOYIKES SNADOELS
TOUS: atod TO €AAX10TO €1008N1a KAl Th
Heinon TV EOpwV pEXPL Ta avgnueva
KOov8UA1a yia 0xoAgia kal 0d1ka dixtua.
To Kivnpa 5 Aotépwv OKOTIEVEL VA UAO-
TIOINOEL TO TIPOYPAA Y1d TNV TIAPOXN €-
AGx10TOU pnviaiou elcoénpatos UPous
780 €up®, TO 011010 Ba EVIOXUOEL YTHXOUS
Itahous moAites. H Aéyka Ba mpowOnoel
TIS (POPOAOYIKES EAAPPUVOELS TIOU EiXE €-
Eayyeilel p1v amo s €KAOyEs, dnAadn

TN J€100N TOU OUVTEAECTN V1A TIS ETTIXEL-
PNOELS KAl TA VOIKOKUP1d. Meyaio Tipo-
BAnpationod, maviws, MPoKaAei n mpoOeon
TOU ZaABivi va poxXwpnoel otnv avgnon
TOU opiou ouvta&lodotnons, KATapywmveas
TIS TIPONYOUEVES NETAppUBHioes. Ev tw
HETA&U, €YIVE YVWOTO KAl TO TIAPACKNV1O
TIP1V Ao Th OUVeEdPiaon Tou UTIOUPYIKOU
ouppouAiou. To armotéAeopa ntav va -
vtabein afefaidTNTa 0ToUS KUKAOUS TV
Bpu&eA\mVv Kal twv eMevoUTOV yia Tnv
TIOPEia s 1TAAIKNS o1Kovopias. Aéyetal
oT1 0 uttoupyos Okovopikawv T¢opavi Tpia,
0 oroios dev €ival pEAos Kavevos arno ta
KOUPATA TOU 0UVAOoTIIONoU, arnelAouoe va
TIapaltnoei av unnpxe oupEvia yia éa-
A€1pa TIEP1000TEPO Ao 2%. Autn n TIAN-
pogopia, ouws, Siayevotnke. Evtoutois,
dnpoolevpata o€ 1ITAAIKES eQnuepides a-
vEé@epav OTL TIapevePn o TpOedPOs tns
XQpas ZePTao Matapéda kal anetpePe
v napaitnon tou K. Tpia. Zupewva pe
TOUS UTIOAOY1010US Tou Bloomberg, n u-
AoToinon OAWV TWV SE0NEVOEWV TOU KU-
BepvnTiKOU OUVACTIIONOU 6a KOOTioE1 £WS
125 &10. eupw. Méxp1l onpepa, n Popn £xel
KATApyNoel J1a poypapatiopévn avgnon
Tou @IIA, otepwvtas amnod ta Xpatika
tapeia €00da 12 810. eup® (SnAadn moodv
avtiotoixo je€ 1o 0,7% tou AEII). Téhos,
n AéyKa €Xe€1 TIPOXWPNOEL KAl 0TV UAO-
TI0inoN NS MPATNS PACNS TOU PHETPOU Y1a
Heiwon s @opoAoyias ota el0odnuata
€v0s ekatoppupiov Itahav.

2oV «1ayo» Bader 1o Pravt
T0 0X£€010 Y14 TO Y1yavtiaio
POTOPOATATKO TIAPKO

UG EAANVIKEG KAAEVSES TIAPATIENUTIEL N X.a-
oudikn Apafia to 0x€810 yi1a TNV KATAOKEUN
TOU PHEYAAUTEPOU PWTOROATAIKOU TIAPKOU
0TOV KOO0, TO OTI0i0 AVaKOIV®ONKE TOV
Maptio ka1 8a xooTiZe 200 610. SoAapia.
Evtoutois, kKavévas pPEXpl onpepa dev €xel
aoxoAnOei e v vAotoinon tou. Auto
TO HEYAAOTIVOO €pY0, O€ oUVEPYaoia ue
TNV 1AMEVIKN £TAIPEIa UPNANS TEXVOAOYIAs
Softbank, evtacodtav 0to €upuTEPO TIPO-
Ypappa avanpooavatoAlopou tns 0aou-
Sapapikns oikovopias. O Tpiykinas xai
61a80x0s Tou BpOVoU MOXANEVT PV ZaA-
pav éxel 001 ws pia aro Tis mpoteEPAld-
TNTES TOU TN 0Tadlakn anegaptnon s
X@PAs TOU ario TOo TIETPEAAIO0 KAl Th OTPOPn
O€ NTIIES 1LIOPYES EVEPYELQS.

Q0TO00, EMKAAOUNEVN ETTIONES TINYES
Tou BaoiAgiou, n Wall Street Journal avé-
(pepe xOes 01 n Zaoudikn ApaBia avaBaiiel
TNV KATAOKEUN TOU Y1yavTiaiou (wToBoA-
TAiKoU TIapKou. ZTOXO0S NS €ival €mws ta
TéAn OKTwRpiou va avaxolvmoel pia €u-
PUTEPN KAl EUKOAA £QPAPHOCTIN OTPATNYIKI
yia tTnv avénon s Xpnons mpactvns -
vépyelas. To apxiko 0x€H10 TIPoERAETIE

v mapaywyn 200 yryaBat €ws to 2030,
SnAadn tpimAdoia moocoTnTa arno Tis Ka-
Onpepivés avaykes tou BaoiAgiou. «Eival
€UKOAO VA YIVEIS TO ETTKEVTPO NS TIPOOOXNS
HIAQVTAS y1d £€va EVTUTIOO1AKO 0pajd 0Tto
1edi0 TNS NAIAKNS €VEPYELAS, AAAA TIOAU
SUOKOAO VA TIPOXWPNOELS OTNV EQAPHOYI
00WV EMAyYEAAETQl», AVEPEPE TUBOUAOS
s 0aoudapafikns KuBEpvnons Tov OToio
emKkaAeitar n Wall Street Journal. «Kaveis
8€v A0XOANONKe MPAyPaTIKA HE TO 0XES10
s PWTOROATAIKNS EYKATACTACNSY, TIPO-
o¢beoe. I[Tavtws, n Softbank ka1 n Zaoudikn
Apafia €Xouv OUYKPOTNOEL TNV KOVOTIpa-
&ia Vision Fund, n onoia xpnuatodotei
Kai otnpidel kaivotopika oxedia oto Ba-
oiAg10. Ztnv Koworpaéia, o1 6Uo €taipol
€Baiav 100 810. SoAapia. H Zaoudikn A-
papia dev £xe1 aumv ™ ouypn duvatdmta
TIApAywyns evEPyelas aro Tov agpa n tov
NA10, ave€aptNTws Tou OT1 TV EUVOOUV
01 KA\lpatikes ouvonkes. E¢akoAoubei va
KAAUTITEL TIS AVAYKES TNS a0 OPUKTA KAU-
o1ua. AAAWOTE, TTapapEvel pia armo Tis je-
YAAUTEPES TIETPEAAIOTIAPAYWYOUS XWPES
TOU KOOJOU.
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Meyain xapévn amod
v mtoon tnc Lehman
Brothers n peocaia ta¢n

Mua péon owkoyévera éxe140.000 Sodapra Ayotepa éooda oe oxéon e to 2007

H nayKeopia XpnjatomoTOTIKA Kpi-
on tou 2008 €ixe TTOAAG BUpata kal
€va amo autd ntav n peoaia tagn
o€ OAO ToV KOOoo Kai otis HITA €1-
81kotepa. O1 avatporeEs Tou Tpo-
KAAeoe €Kkavav Tous ApepiKavous
s peoaias ta&ns va ouveldnto-
TIOINOOUV OTL TO OTIITL TOUS 8€V OU-
V10TA a0@AAn Kai €mMKePSN €MEV-
duon tns omoias n a&ia ouvexws 6a
au&avetal — K1 autn ntav yia eQRre-
Swpévn anoyn. Znuepa, OTWS ava-
@épouv o1 New York Times, o TTAOU-
Tos dnyoupyeital amno Tis anodooels
TWV EMEVOUTIKOV XAPTOPUAAKiIWV
Kai ox1arno v epyaoia. IIoAhoi ka-
VOUV TIEPIOUOiES OAOKANPES HNEOW
Hias apxikns dnupooias yypaens
y1a apx1kn 81a6€on PETOXMOV N 11as
€mavayopds HETOXWV.

Xdog Kai pofog

H oixovopoAoyos Ntaiav Zouovk
Oupatal oAU XaAd T1 Tiépaoce péoa
otnv kpion. «Htav jua nepiodos xa-
ous ka1 @oBou. Aev 6a thv EEXA0W
TIOTE KA1 KAOE (popd TIOU PEPV® OTO
HUaAod pou €1KOVES aro tote, aiobda-
vopual v idia anoyvwon &avar, A€el.
ZNjEpa n apePIKAVIKN O1KOVouia €i-
val pwpaiéa, n T'oudA Ztpit avepaivel
Kain avepyia unoxwpei. Qotdéoo, n
avakapyn €ivar avopoloyevns xat

O mAouroc Snpnoupyeitar
arno tic arnmodOoEIC

TV EMEVOUTIK@V
XapropuAaxiov Kai

0X1 aro tny gpyaoia.

Ta o@&éAN Tns dev empuepidovtal 1-
ooduvapua. Evas amnod tous A0yous
yla tThv Kataotaon avtn €ivai n a-
VIOOHEPNS KATAVOUN TTAOUTOU.

Ta teAevtaia ekapiol xpovia to
TI0000TO OUIPBOANS TOU H1000U 0Ta
€0080a TOU VOIKOKUP10U UTIOXWPNOE
arno 70% o€ 60%, oUpPwWVaA e 0TOol-
xeia tns Opootmovdiakns Tpamnelas
TV HITA. Autn n §papatikn aaAayn
amnodidetal Kxupiws ota kEpdn amno
T1S €TIEVOUOELS TWV (ATTAOUTWV. Me
Alya Aoyia, 6001 €X0UV TiTAOUS, KAl
&n pETOXES, WPEANONKAV ATIO TNV
OIKOVOHIKN avaxkapyn, tnv ornoia
6001 ouv € Tov 11000 Tous N Tis
O1KOVOli€s TOU €V TNV €XOUV €l
axkoua.

Ags ka1, §¢ka xpovia PeTa tnv
Kpion, To va opyavavels t {wn cou
oUP@®VA 1€ T1s arodoxEs oou €ival
TO00 AAAOKOTO OO0 Va €VOIKIALELS
Bivteo n va Paxvel tnAEQ®VA 0TRV
atdévta oou avti 0To K1vntod oou.

OewpnTIKA, €AV £XAVeS TN SOUAEIA
00U N AVTIHETOTII(ES AAAA O1KOVO-
Hika rpopAnyuata, 6a uropouoes va
TIOUANOELS TA UTIAPXOVTA 00U, dn-
Aadn to oTtiT oou.

2 TNV AUEPIKAVIKN Ayopd aKivi-
TV, OTIWS OAO1 TIIOTEVAV, OUVEX®DS
avepaivav ol TIPES TWV KATOIKIWV.
Autn ntav kai n QTia ou Katékaype
™ 'oudA ZTpi1T Kai oxedoOv Tnv o1-
KOVOHia oAOKANpN: Ta 0TEYAoTIKa
daveia, ta omoia o€ MOAAES TIEPT-
TITOOELS SEV EMPETIE KAV VA €ixav
e€apxns dobei.

TIoAAoi avBpwTol, Tapd thv adu-
vapia tous va mnp®oouy T pnviaia
doon, daveilovtav, eve AMANOTOL
SiapeocolaPntes Kai TpAreles TOUS
gvebdppuvav va to xavouv. Anpi-
oupynodnke «povuoxka» kai otav dia-
AUONKe, TTOAAG AUEPIKAVIKA VO1KO-
Kup1d Bp€OnKav otn SuopEvECTATN
0€on va €xouv €va OTIiTL TIOAU Xa-
pnAns a&ias xai va €ivai utep@op-
TOPEVA PE XpEN, OTIWS ETT1I0NIAIiVOUV
o1 New York Times.

2Nnpepa, pia TUTIKD 01KOYEVELQ
s peoaias ta&ns otis HITA €xel
xabapa €o0oda xata 40.000 SoAdapia
xapnAodtepa amno exeiva tou 2007,
oU@WVAa HE Ta OTOolXEia Tns opo-
otmovdiakns tparnedas. To mooo Ka-
TApPAK®WONKE TO NOIKO TNS peoaias

Ta&ns dev puropei Kkaveis va to exTI-
pnoel. BéBaila, xTunmnébnkav Kai ot
Tparnedes. ANNA TIEpav tns d1aAuons
s Lehman Brothers, o ovos tous
ntav npoowpivos. Ta & tpaneika
OTEAEXN OUSETOTE TIHWPNONKAv. A-
VTIO£TWS, 0 XPNHIATOTIOTWTIKOS KAQ-
80s €éAafe avamnavtexa peyain oti-
p1&n, OTIWS KAl O1 ETMEVOUTES KAl O1
HETOXO01 TIOU 81a0xwOnkKav.

H Fed, pe ta pndevika emtoxia
KA1 810XETEVON TPIOEKATOPNUPIOV
SoAapiwv oTnv oikovopia, TomooE-
o€ €va nagiAdap1 Katw aro To Xpn-
patompio. AiIdowon, EVIOUTOlS, eV
TIPOBAEQPONKE y1a TOUS 1810KTNTES
Katoikliwv. OKT® €katoppupla da-
VEIOANTTTES 1€ OTEYAOTIKA €idav va
oTIiTia Tous va xataoxovtal. H a-
vepyia xpeiaotnke Xpovia va He1woel
o€ Tipo Kpions emineda. Ki evo ta €-
Taipikda kEpdn av€avovtav, o1 pya-
{6pu€evo1 €iXav 0TAoI0oUS U1000Us.
Otav, Ao1mov, unapxel TOon avioo-
Ta ka1 SuoapEoKeLa HE TOUS 11100US
va €Xouv apeTapAnTous p1ooous Kkai
HEIWUEVN AyopaoTIKN duvaun Kat
TOUS GAAOUS 11100US va TAouTi{ouv
O0TO XpNUATIOTNP10, OUPPaivel to €-
&ns: o1 Yn@opopo1 EKAEYOUV WS TIPO-
€6po twv HITA tov NtovaAvt Tpapr,
€vw otn Bpetavia amogaoidouv va
amoxwpnoouv aro v E.E.

HITA, Pwoia, Zaovoikn Apafia

KEPOiICouV ATIO TO EPTIAPYKO OTO Ipav

EvaAdaxtikoi mpounbBeutéc nerpeAaiov eivar n Noppnyia ka1 n Avotpaldia

TncPOYMMINAZ ZMAOH

0 €vag 1€TA TOV AAAOV 01 CUPIPAXO1 TV
HIIA, peta&u twv omoiwv Kai o1 onpa-
VTIKOTEPOL TIEAATES TNS 1pAVIKNS TIE-
TpeAalofiopnxavias, €ykKatarginouv
1o Ipav, 81aKkoTITovVTas Tis €10ayWyeEs
1pAVIKOU TIETPEAAIOU UTIO TNV ATIEIAN
TWV KUPQOEWV. Op1onEVeS XWPES €€a-
KOAOUBOUV va TIPOOBAETIOUV OE KATIOI0U
€idous e€aipeon aro Tis KUPWOELS, aAANA
0 Apepikavos Tpoedpos €xel Tovioel
OT1 0€ avtiBeon Pe ToUs TIPOKATOXOUS
Tou, Tov Mnapdak Oumnapa xai tov T¢op-
T¢ Mmnous, amoxAgi€l kabe tetoia du-
vatotnta. Eto1, X®pes Tou €Xouv aro-
TEAEOEL TN ONUAVTIKOTEPN TIEAAQTEIQ
NS 1pAviKNs TMETPEAQIKNS Blonxavias,
onws n Notia Kopéa, n Ianwvia kai n
Ivdia, avalntouv evaAAaKTIKOUS TIpOo-
HNOEUTES. ZTPEPOVTAL OTIOTE OTIS AJlE-
PIKAVIKES TIETPEAAIKES, AUEAVOUV TIS
€10ayWYES TOUS aro tn Zaoudikn Apafia
Kai, mapaAinia, eEakoAoubouv va givat

H Nomna Kopéa t1¢
TeAeutaiec nuépec Exel
UNSeVioel TIC £10ayWYEC
1paVIKOU TIETPEAQIOU.

neAdtes tns Pwoias. Emions e€etalouv
Kai aAAes Suvatotntes, OTIWS 01 AYOPES
arno EVAAAQKTIKOUS TIPOUNOEUTES, oav
v AuotpaAia kai th NopBnyia.
Evoyel Tou €MOEVOU KUNATOS KU-
pwoewv ou Oa empPAnOei otis 4 No-
epppiou xai 6a mMAN&eL MAEOV TOV Tie-
TPEAAIKO KAAS0 Tou Ipav, Tis TeAeuTaies
NUEPES €XE1INOEVIOEL TIS £10AYWYES 1-
pavikou metpeAaiou n Notia Kopéa.
To peyaAutepo 81uAlotnpio s, o SK
IInnovation Co., £xe1 AUENOEL TIS AYOPES
TIETPEAAiOU aTIo TNV APEPIKT, OUHPRVA
HE OTEAEXOS TNS £TAIPEIAS TTOU HiAnoe
oto Bloomberg o€ xabeoT®s avwvupias.
Tov IovAi0 e10n1yaye 3,08 exat. fapéia,

| et f

To IpAVIKO NETPEAAIO AVTINPOOWNEUE WG TWPA TO 5% TWV £10ayWYWV NETPEAaiou ¢ lanwviag. KUpIog npopnBeutng tng
€ival n aoudikn Apapia, anod tnv onoia g10ayel 10 40% tn¢ NETPEAaiou TNG Kal paAAov Ba aviIKataoTtnoel Kal TIG EI0ayWYEG

¢ anod to Ipav.

R S ik,
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H Kpion £0Bnoe 10 apEPIKAVIKO OVEIPO YIa Tn peaaia Ta&n. Ta onitia Toug 6ev €ival NAéov n a-
oWaANC Kal enikepdng enevouon. O1 pioBoi touc €ival otabepoi ta teAeutaia xpdvia, av Kai n
olKovopia VIOXUETal CUVEXWC.

€v® tov Maptio €ixe ayopaoel 1,034
exat. BapeAiia. Tov Amnpiiio, €va pynva
TIPOTOU avaxkowvaoel o Ntovaivt Tpapr
0T1 Oa emava@epel To ERNAPYKO Kata
Tou Ipav, elonyaye 2,08 exat. BapEAia.
IIapaiAnAa, BEPaia, e€etadel tn Suva-
TOTNTA va €l0ayayel arno mv Auotpaiia
KAl va auv&noel Tis £10aywyEs s anod
™ Pwoia, anoé tnv onoia ayopddel pia
TIO1IKIAiQ €€Q1p€TIKA EAAYPOU APYOU U-
PYnAOTeEPNS TO10TNTAS KAl Tipns. Onws,
Tavtws, tovi¢el to Bloomberg, €10a-
yovtas apepikaviko metpeAaio n Notia
Kopea, evoéxetal va BEATIOOEL TIS OXE-
o€1s s pe v OudolyKtov, EpOooV
€101 0a pe1wOEel To ERMOPIKO TNS TIAE-

ovaopa pe tnv unepduvapn yia to
oroio €xe1 SiapaptupnOei o Ntovaivt
Tpanurm. Ta Stuhiotipia s Notias Ko-
péas pounOsvovtal, mapdAAnia, arno
XQpPES OTIWS n Auotpalia, n Noppnyia
Kxain Zaoudikn Apafia. Tis teAeutaies
Rnépes, n Ianwvia akoAoubnoe to Tma-
paderypa ms Notias Kopéas. To 1paviko
TIETPEAAI0 AVTITIPOOWTIEVE €WS TOPA
T0 5% TV €10aYyWY®V TIETPEAAiIOU TNS
Ianwvias. Kupios nmpounBeutns tns €i-
vai, 0pws, n Zaoudikn Apapia, amnod v
ormoia e10ayel nepinou to 40% tns Te-
TpeAaiou tThs Kai paAAov 6a avtikata-
OTNOE1 KAl TIS €10aywyES tns ano to I-
pav. H Zaoudikn Apapia, mou €xe1 xai

0TOo TTapeABOV Katnyopnbei anod tnv
Texepavn 0T1 0TIEVSEL VA EMOQPEANOEL
arnod ToV ATMoKAEIONO TOU 1paviKoU Tie-
TPEAAioU, EXE1 TIPOXWPNOEL O€ N1AV AA-
AQyn otnv mapaywyn tns, mou €ivai
0a@Es OT1 0TOXEVEL 0N S1EUPUVON TNS
mneAateias tns. H vauapxida tou nietpe-
AdIKOU Tns KAAS0U TIpooPEPEL £6QIPETIKA
aKp1Pn To10TNTA METPEAAIOU, TN YVWO TN
s oupnukvopa netpeAaiov (Khuff
condensate), n omoia, ouvnows, 81UAi-
Cetal ota gyxwpla diwAtotnpia. Ipo-
KEEVOU, NAAI0TA, VA TO TIpowOnoel
y1a €€aywyeEs, TO OTEAVEL O€ NOVASES
ene&epyaoias mou to 81a0TOUV O€ Tie-
TPOXNUIKA KAl Kavoipa.

ABovo peuoTo KataAnyel
010 TApPEia TV PWOIKWV
TIETPEAATKMV ETAIPEIWDV

H Pweia akoAouBei to mapadeiypa
ns Zaoudikns Apafias xai avgavel
TNV Mapaywyn s, 0ToxXeuovtas o€
nmapadoolaxous TeAATes Tou Ipav,
AAAQ KA1 0NV au&non twv e£aynynv
NS 0€ AAES XMPES, OTIWS n Ianwvia.
O Pwoos utoupyos Evepyelas AAeEa-
viep NOBax SnAwoe Tpo nueP®V 0Tl
n Pwoia evdéxetal va enavagepel
TNV Napaywyn s ota €nineda tou
Oxtwppiou tou 2016, yia va avtaro-
Kkp10¢i otnv maykoopia {ntnon. O
id10s xapaxktnpioe, wWOTOOO, «AVTI-
TIapaywyiko» kai «<Aabos» To EPTAapyKo
Kata tou Ipav.

O pwO1KOS TIETPEAAIKOS KAASOS €-
TIWEEAEITAL TOUS TEAEUTAIOUS HNVES,
Kab®s N 0TPOPN 0PIOPEVOV XWPOV
O0TO PWOIKO TIETPEAALO OUNTIITITEL IE
v npoc@atn avodo tou oAapiou.
Kabws to metpeAalo amotipdtal na-
YKoouiws o€ S0Adpia, kataAnyel a-
@OoVo peUOTO OTA TAlEia TOV pw-
O1KQV TIETPEAAIKQOV ETAIPEIDV TIOU
ouoowpeuouv kepdn. To anotéAeopa
€ival va ektivacoovtal ota uyn o1
XPNUATIOTNPIAKES TOUS agies. Onws
axkp1fws n mapaywyn tous, fpiokovtal
O0€ 10TOPIKA UYNAAG o€ OpoUs pouPAiou
Kai ota vPnAdtepa emineda anod tov
Iouvio tou 2014 o€ 6pous SoAapiou.
Tautoxpovws, O11WS, ATIOTEAOUV 161-
AITEPWS EAKUOTIKN ETIEVOUTIKN ETT1-
Aoyn. Omws emionpaivel oto
Bloomberg n Exatepiva Ihloutoévko,
Siaxelpiotpla kKe@aiaiwv otn Union
Investment Privatfonds otn ®pav-
K@oupTn, otn Pwoia €ival moAv xa-
HNAO To KOOTOS €EOpUENS, O1 TIETPE-
AQIKES EMKEVTPROVOVTAL O€ £pYA OTO
€0WTEPIKO TNS XWPAS, OUYKEVTPW®-
VOUV aTrof€nata je HEYAAo XpOViKO
opilovta kai poo@EPOUV UPNAES a-
modooels.

2TOUS UTIOYNQ10US TIEAATES TNS OU-
yKataA€yetal kai n Ivdia, poAovoTti
Sev é€xel anokAeiotei n mbavotnta
va tns napaxwpnoel e€aipeon n xu-
Bépvnon Tpapr. ZT1S APXES ZETTEN-
Bpiou xai oTo TTAQio10 Tns emiokePns
Tou 0to N€o AeAxi, 0 Apepikavos u-
moupyos E€wtepikav Maik ITopmnéo
dnAwoe 6T1 n Oudotyktov 6a d1euko-

2TOUC UTIOYn@ilouc Te-
AdTEC TOU POWOIKOU TIETPE-
Aaikou xAadov ovykata-
Aéyetar kar n Ivéia, tapo-
11 eV £xel amokAgiotei n
mbavornta va e€aipebei
aro touc Saouovc.

AUVEL O0€S XWPES TIPETIEL VA EVTOTI-
00UV €VAAAAKTIKOUS TIPOUNOEUTES
netpeAaiov. IlaparAnia, apnoe a-
VOIKTO TO €vEEXOHEVO €€aipeons 0TV
Ivéia. Eival, wotdoo, yeyovos 011 ano
Tov Auyouoto n Ivdia €xel peiwoel
TIS €10AYWYES TIETPEAAioU atto To Ipav.
TIpo nuep®V, ANMWOTE, TO HEYAAUTEPO
SAiotnpio tns Ivdias, to Chennai
Petroleum, amo@aocioe va diaxoyel
TANPW®S TIS €£10AYWYES 1pAVIKOU TIE-
TpeAaiou amo6 tov Oxktwppio. IIpon-
ynonke n andé@aon tns wvoIKNs a-
o@aAlotikns United India Insurance
Va Inv KaAUTITEL UTIOXPERDTELS TIOU
oxetidovtal e tn S1uA1on TIETpeAaiou
amo to Ipav, amod tov OKTOPP1o Kal
peta.

H mnetpeAdikn avaykaotnke €101
Va AKUPROEL TNV €10AYWYN €VOS EKAT.
BapeAMov TieTpeAaiou Tov €ixe mpo-
ypapuatioel yia tov Oktwppio. To
anotéAeopa 6a gival va pe1wbouv o1
€l10aywyés s Ivéias amnod to Ipav oe
nepimnou 10 exat. Tovous tov OKT®-
Bp1o.
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[Tpog1ootioiei yia véa «ipouoka»
otn O01e0vn ayopa axivniwv n UBS

O vymAiorepoc kivéuvoc oto Xovyk Kovyxk kair akoAouBouv 10 1eyaAourtoelc

Ta akivinta oto Xovyk Kovyk €ival ta
TI10 UTIEPTIUNPEVA O€ OAO TOV KOOHO.
Ymdapxel, paAiota, peyaios xivéuvos
Va 0KAOE1 N «(OUOoKa» TIOU £X€1 dnjii-
oupynOei. AuTto avagepel n xadiepw-
pévn etnola €k0eon s UBS, n omoia
e€etade1 v ayopd axivntwy o€ €iKoo1
HEYAAOUTIOAELS. ATIO QUTES N 1OVASIKN
0TNV 0T0ia UTIapXouVv UTMoTIunuEva
axivnta €ival to Zikayo. Extos amno
o Xovyk Kovyk urteptipnpéva axivnta
UTIAPXOUV KAl O€ AAAES LEYAAES TIOAELS:
Movaxo, Topovto, BavkouBep, Ap-
otepvtap, Aovdivo, ZToxkxOoAun, Ilapio,
zav ®pavoioko, Ppavkeouptn Kai
216vel. Zto Aos AvtleAes, otn Zupixn,
oto Toxkio, otn I'eveun ka1 otn Nea

2UUpVa e TNV Epeuva
nc UBS, n uovadikn
TIOAN 0TNy oroia
UTIAPXOUV UTIOTIUNUEVA
axkivnra givai to 21Kayo.

YOpKn UTIApXE1 HIKPN UTIEPTIINON a-
KIVRTwVv. Avtifeta, otn Bootovn, otn
Z1ykaroupn Kai oto MiAavo o1 Tipés
BewpouvTal KavoviKEs.

ZURQVA JE TOUS AVAAUTES, UTIAPXEL
HEYAAO €UPOS OO0V APopPA Tis AUENOELS
TIOU TIAPATnPOoUVTal 0TS TIPES TWV a-
KIVATWV OTIS TIpoavagepoeioes peya-
AoutioAels. Ta teAeutaia evte xpovia
0 H€oos 0pos au&nons @Oavel to 35%.
Emions, o1 avaAutes unoypappiouv
OT1TO va dnpuioupyouvtal «OUOKES»
0TNV ayopd akivntwv S1e6vas gival
ouvnoiopevo gawvouevo. Maaota, €-
Tonpaivouv 0TI «@ouokKa €ival n e-
O@AaApPEvVn anotipnon €vos TeEPIOU-
01aKoU OTol1X€iou o€ peyaio Baduo

g il 0¥ .l

“.

AIEBVEG OIKOVOLIKO KAl EMIXEIPNPATIKO KEVTIPO TO XOVYK Kovyk, onou napatnpou-
VIal 01 M0 PEYAAEC BIAWOPEC OTIG TIHEC. ANO T0 2012 £wC ONPEPQ, Ol TIHEC OTNV
ayopa akIVATWY Kataypawouv avodo £tnoiwg 10%.

KAl yia PeyaAo xXpoviko diaotnuanr.
Eva amnd ta xapaxktnpioTtikad auvtou
TOU (PAIVOUEVOU €XE1 VA KAVEL PE TO
OT1 01 TIPES TWV AKIVITWV ERPavifouv
TEPAOTIA ATIOKAION ATIO TOUS U1000Us
KAl Ta €voiKkla oTtnv €KA0TOTE TIOAN.
Emions, éva akopa 1diaitepo xapa-
KTNPIOTIKO €ival n €VTovn O1IKOSOHIKN
5paotnplOTNTA N 0 TPATIEQIKOS UTIEP-

daveloos yia tnv aveyepon KatolKiwv
N KTIPiwV €TTAYYEARATIKNAS XPNONS.
Onws emonpaivel o Mapx XépeAe,
ETMKEQPAANS TOU TUNHNATOS ETIEVOUCEWV
otnv UBS Global Wealth Management,
«TIPETIEL VA €110 TE TIPOCEKTIKOL OTAV
Kavoupe ouykpioeis». Kai mpooébeoe:
«X€ ApKETA 51€0VI 01KOVOUIKA KEVTPA
UTIapxel Kivéuvos va okaoel n “@ou-

0Ka” 0Tnv ayopd axivitwv, aAAd dev
eivai duvatodov va ouykpivoupe tn on-
HEPIVII KATAOTAON € O,T1 I0XUE TIPOTOU
Eeomaoel n Kpion».

A1€OVES 01KOVOIKO KAl ETMXEIPNHA-
TIKO KEVTPO gival xkai to Xovyk Kovyk
OTIOU TIapATNPOUVTALl Ol TI0 LEYAAES
d1apopés oTis TIES. Ao 1o 2012 €ws
ONHEPQ, 01 TIPES 0TNV ayopd AKIVITWV
Kataypa@ouv avodo tns Taews Tou
10%, etnoiws. I[TapdTi o1 appodies
apxes €xouv AaBel pEtpa yia va aro-
BepnavOein ayopd, ta anoteAéopata
dev gival Betika. MaAiota, €xe1 ava-
@ePOei OT1 01 TIEP10P1O1L01 TIOU BETOUV
01 Apx€s 6V apopoUV TOUS TOTIIKOUS
ayopaoTes, aAAd tous &&vous. Ooov
aq@opa Tis KavadiKes PNEYAAOUTIOAELS,
n UBS emonpaivel 61 01 @OPO1 TIOU €-
mPBANONKav otous EEVOUS ayopaoTEs
Sev avéxoyav tnv avifnon twv TipOv
oto BavkouBep. Avtibeta, peiwoav to
ETMEVOUTIKO €VOlaQEPOV y1a ayopd a-
KIVAT@V 0To TopovTo.

2us Hvwpéves [ToArteies, o Kivduvos
Va oKAoE€L N «OUoKa» £ival HIKPOTEPOS
ar’ 0,11 1o 2006. Ztn Meyain Bpetavia
TIapatnpeital oTaouoTNTa otny ayopa
ax1vNTeV Tou Aovdivou AOYw Tns To-
Altikns aotadeias evoyel Brexit aAAa
Kal tns avénpévns @opoioyias yia
Tous Evous.

EmmA¢€ov, otn 0Tao1iotTnta twv ti-
1oV oto Aovdivo oupBAaAAEl Kal To Ye-
YovoOs OT1 UTtapxel {wnpo evorapEpov
arnod eMeVOUTES TIOU ayopalouv akivnta
1€ 0TOX0 TNV €voikiaon tous. TEAos,
otv EABetia o1 auotnpoTteEPO1 Kavoves
0NV ayopd OTEYAoTIKWOV Saveinv o€
ouvduaoo pe tn d1absopdtnta dia-
HEPIONATWV TIPOS EVOIKiaon AE1ITOUp-
YOUV QVAOXETIKA MS TIPOS TN PEYAAN
avénon Twv TIHOV.

BLOOMBERG, REUTERS

H acia tng veowpuoug Stripe £pbaoe ta 20 o10. 60AGp1a

01 adeAwoi ITatpixk xai T¢ov KoAalov
eival 30 xa1 28 €TV, avtiotoixws. O1
&uo veapoi IpAavdoi ouykataieéyovtal
HETA&U TV VEOTEPWV S10€KATONNU-
PlOUXWV OTOV KOOHNO KAl, a0QaAws,
HETAEU TWV TI10 ETMITUXNPEVWV ETTIXEL-
pnuatiwv. H Stripe, n etaipeia mou i-
Spuoav to 2010, j1OAIS AvTAnoe veéa
Ke@aAaia vPous 245 exat. SoAapinv
arno enevdutes. H a&ia s extogeubnke
arnod ta 9 d10. oAapia ota 20 d10. do-
Adpla xai givail pia anod Tis VEOYUEis
ETMIXEIPNOELS PE TN PEYaAUTepD a&ia,
OTIWS O1 TIAYKOOHiWS ETMITUXNIEVES
TAéov Airbnb ka1 Uber.

AvTikeipevo tns Stripe €ivail o1 n-
AEKTPOVIKES TIANPWHES. AeV gival €u-
pUTEPA YVWOTN, €TIEISN SEV epgavi-
Zetal o AOYOTUTIOS TNS OTIS NAEKTPO-
VIKES TIANPWHES TIOU TIEPVOUV pEoa

To 2018, to 84% 1wV nAe-
KIPOVIK®V TIANPOUDV OTIC
HITA Siekmeparwbnxe pié-
0w tng Stripe — 210 TteAaro-
AOY10 e meprAapPfavoviai
o1 Amazon, Google, Uber;
Lyft ka1 Spotify.

0TO oUOoTNnUA tns. Qotdo0, TNV TIEPA-
opévn xpovida 1o 84% TWV NAEKTPO-
VIKQV TAnNpwu®v otis HITA diexre-
paliwOnKe pE€ow tns Stripe. Zto eAa-
TOAOY10 NS KAl 0TNV 10T00€AISa tns
€VTaooovtal nxnpd ovopata tns Zi-
AKov Baei, onws o1 Amazon, Google,
Uber, Lyft xa1 Spotify. H Stripe divel
O€ EMIXEIPNOELS TN duvatdtnta va rna-
paxkaumtouv kabe €idous pecadovres,

01 adeMwoi Natpik kail T¢ov KOAIQov, 16pUTEC TNG Stripe, Nou katayovtal anod tnv Ip-

-

Aavdia, ouykataAéyovtal HETA&U Twv VEOTEPWY SIOEKATOPUHUPIOUXWY GTOV KOGHO.

OTIWS €ival o1 Tparedes Kai o1 £Taipeies
€K600nS MOTWTIKOV Kaptav. To 1ovo
TIOU XP€1adeTAl VA KAVOUV O1 TIEAATES
NS TI0U £X0UV NAEKTPOVIKO KATAoTnpa
1 NAEKTPOVIKN TTAQTPOPA EPTIOPIKAOV
ouvaAAaymv gival va mpooBEcouv o-
PIOHNEVES YPAUHES KOS1KA TIpoypau-
patiopou yia va arnokKtnoouv Tpo-
oBaon oTo §iKTUO UTINPECIOV TANPW-
nov s Stripe. H etaipeia e1omparttel

TipounoOela yia Kabe cuvaiiayn.
O118putés Tns €guyav ano v Ip-
Aavdia xai petavaoteuoav ot ZiAikov
BaAei, giAodo&wvtas va Kxavouv Ka-
pP1€PA OTOV KAAS0 TOU AOY10H1KOU. A-
(POU TIEIPANATIOTNKAV 1€ TIOAAES KAl
S1a@popes emxelpnoels, ouvéaapav
v 18€a va §1€UKOAUVOUV T1S NAE-
KTPOVIKES TIANPWHES, TIAPAKANTTTOVTAS
Tparneles ka1 diadikaoies. H texvoloyia

TIOU €mMvonoav €yive 1d1aitepa dnpo-
PIANS PETACU TWV VEWDV ETAIPEIOV AAAA
KAl PETA&U TwV £TAIPEINV TEXVOAOYiAs,
onws o1 Instacart, Lyft kai DoorDash.

H etaipeia €xe1 6ex0¢i emikpioets -
me1dn apveital va anmokaAuyel tov
OYKO TWV OUVAAAAY®V NS, Kaws €101
yivetal 8U0OKOAO va UTTOAOYI10TElL TO Jé-
y€00s Twv dpactnplotntwv tns. Exel,
aMwoTte, dexO¢i MAnypa emne1dn dev
HTIOPECE VA TIPOOETAIPIOTEL £va Kupa
EMTUXNIEVOV ETAIPEIWV IVTEPVET OTIWS
n Adyen BV Braintree, ou aroteAei
mA€ov tunua tns PayPal Inc. To armo-
TEAEONA NTAV QUTES va €€eA1XO0UV O€
aviaywvioTpi€s tns. ZTn 81apKeld Tou
TIEPAOHEVOU €TOUS, TIAVTIWS, AVIEKPOU-
O€ TIS EMKPIoELs OTav utiEypaye oup-
@WVvia pe KOA0oooUs OTIwWS N Amazon
ka1 n Uber, TTIOU 0UYKATAAEYOTAV OTOUS
ONPAavTIKOTEPOUS TIEAATES TNS AVia-
ywviotpias tns Adyen.

O1adeApoi Koalov dramotovouv
TIWS ONEPA TO TIOAITIKO OKNVIKO OTIS
HIIA 6¢te1 epmnodia otn @iAodogia
ns €Taipeias Tous va amAomoinoel
T1s Sdtaouvoplaxkeés ouvairiayes. «H
KuBépvnon Tpaurm avieotpePe v
TIOAITIKD avoiypatos 1pos tnhv Kou-
Ba», Tovidouv ka1 armoKaAUTITOUV TIwS
gixav evbouoiaotei otnv 16€a 0t1 6a
propouocav va petaBouv oto vnoi
s Kapaipikns kai va dpaoctnpio-
To1noouVv €kei, aAAd Topa EEpouv
Tws &€V UMmopouv va to kavouv. E-
TIITAEOV ETIONNAIVOUV OT1 01 AUOTNPES
puBpnioels mou €xouv €MiPAnOei oto
Ivtepvet otnv Eup®TIn Kai n TIOAITIKI
TIAIIPOUS EAEYXOU TOU A1a81KTUOU TIOU
aokeital ownv Kiva €xouv dnuioup-
YNOE€1 TIEPI0PIOOUS OTO NAEKTPOVIKO
EUTIOP10 KAl OTIS NAEKTPOVIKES OU-
VvaAAQyeEs.

[Ttwon enevouoemv ka1 avarmtugng ot Bpetavia Aoywm Brexit

KaBwg 11€10VETAL N XPOVIKN ATIO0TACH
HEXP1 Tov MApTio TOoU ETIONEVOU £TOUS
Ka1 v anoxwpnon s Bpetavias anod
v E.E., 01 BpeTaviKES €MXEIPNOELS
HEIQOVOUV TIS ETIEVOUOELS TOUS, N ava-
mtuén emPBpaduvetal Kai To EAAEIIRa
TPEXOUOW®V OUVAAAAYQV TNS XOPAs O1-
gupuvetal. H e1kova mpoxurtel ano
Ta otoixeia mou €dwoe x0es oth dn-
Hoo10TNTAa n BPETAviKn ZTatioTikn Y-
mmpeaia (ONS) ka1 apopouv To 8eUTEPO
Tpipnvo tou 2018.

E181k0tepa oto diaotnua Ampidiou
- Iouviou o1 €MeVOUOELS TWV BPETAVIKWV
EMXEIPNOEWV HelwbnKkav kata 0,7%,
€V OUYKPIOE1 1€ TO TIPWTO TPIPNNvo, EVR
o1 TIpoPBAEYPELs p1Aovoav yia avénon
TV enMevduoewv Katd 0,5%. Onws 0xXo-
AaZer o Mapx I'kp€ykopt, EMKEQAANS
TWV 01KOVOHOAOYWV Tns EY, «o1 enev-
duoels gival meplopIoPEVES Kail o1 da-
TIAVES TWV EMXEIPNOEWV S10XETEVOVTAL
o€ K1vnoeis mou 6a diac@aiioouv tn
A€1TOUpYia TOUsS, OX1 TNV avantugn
TOUS». ZUP@wva pe tnv ONS peimoénkav,
KAatda Kup10 AOY0, 01 ETIEVOUOELS O€ 1n-
XAVOAOYIKO €EOTIAIONO KA1 KTIPIAKES €-

V10l 0€ KIVROEIC nou Ba diaopalicouv Tn AEItoupyia Toug, OxI TNV avantuén touc.

YKATaoTtaoels. Z€ €mola faon, AANWOTE,
OnpeIROnKe Kai mail peiwon Twv €-
evouoewv Katd 0,2% Kai Ntav n mpatn
Heiwon votepa ano evaupion xpovo. Ta
O0TOoIXela OUVETIEOQV 1€ EpEuVA TIOU 50-
Onke x0es 0tn SnIO010TNTA KAl PEPEL
N pia oTis MEVTE BPETAVIKES ETIXEL-
pnoels va oxediadel tn petagopd dpa-
otnplotntwv s otnv E.E., ev péow

€VTEIVOIEVIS avhouxias OT1 €Mmikeltal
«OKAnpO» Brexit, 5nAadn n €¢€0d0s tns
Bpetavias xwpis oupgwvia pe tv E.E.

ITapaAAnAa, n ONS emBePaiwoe xOes
TIPOOEATN EKTIPNON NS OT1 TO SEUTEPO
TPinvo Tou £€TOoUS N BPETAVIKN O1KO-
vouia onpeiwoe avarmtuén pois 0,4%
0€ OUYKpP1on HE TO TIPWTO Tpiunvo. A-
vabewpnoe, AAAWOTE, TIPOS TA KATW

TNV €KTIiINON NS yia tThv avamntuén
TO00 TOU TIPAOTOU 000 KAl TOU SEUTEPOU
TPIUNVOU o€ €tnola Baon. Extipa ot
T0 devtepo Tpipnvo to Bpetavikd AEIT
au&nBnke kata 1,2% ka1 6x1 1,3%, OTiws
NTav n MPOoNyoUlEeEVn €KTIPNON TNS.
2Tn 81apxela tou SEUTEPOU TPIUNVOU,
AAAwoTte, 61€EUPUVONKE TO EAAEINNIA
TPEXOUO®V OUVAAAAY®V 0To 3,9% Tou
Bpetavikou AEIT, onueimvovtas avénon
aro to 3% oTo 011010 AVNABE TO TIPWTO
Tpipnvo.

H ONS tovio€, pahiota, 0T GUVOAIKA
TO TIPWTO €€ANINVO TOU £TOUS n ava-
mtuén tns Bpetavias ntav n acOeve-
OTEPN TIOU £€X€1 Kataypagei otn d1ap-
K€1a evOs e€aunvou aro 1o deUTePoO €-
Eaunvo tou 2011. ZxoAialovtas tnv
€1KOVaA NS PPETAVIKAS 01KOVOias, o€
ouvduaopo pe v apepfaidtnta yia to
Brexit, n Poub I'kp&yKkopl, 01KOVOuO-
Aoyos otnv Capital Economics, Tipoé-
BAeye ot1 n Tpamneda tns AyyAias v
0a poxwpnoel o€ aEnon TWV €T1ITO-
KiV TS otepAivas mpiv arno tov Maio
TOU €TONEVOU €TOUS, 0Tav n Bpetavia
S6ev Oa gival mAéov péAos s E.E.

"

0 Kavadog Mnéviapv L6, véog CEO tng Air France - KLM, npostoipade-

RN\

11 VIO KPIoIPEC SlanpaypateUosIC PE Ta OUVOIKATA TwV EPYalOPEVWV.

«Meg ta 01Ka Tnc Xai 0x1
L€ KPATIKA PTEPQA TIPETIEL
va ietael n Air France»

O Mnévtapv Zpil, o veos d1eUOUVHV
ouppouAos tns Air France - KLM,
TIPOE180TIOINCE TOUS OUVOIKAAIOTI-
KOUS EKTIPOOMTIOUS TWV £pyalopé-
VWV TOU OHiAOU OT1 8€V TIpOKELTAL
va OTEVOEL N YAAAIKD KUBEpVNOoN
va tov diacwoel. OUTe TIpoOKEITAl
va Aafel p€Tpa yia va tov mpoota-
TeUoEL armo Tov S1ebvn aviaywviopuo.
O Kavados MmevtZamv Zuib mpo-
etopadetal yia kpioues diarnpay-
patevoels pe ta ouvvdikata. Tous
TIPONYOUNEVES PNVES €ixav Knpugel
61ad0x1KES arnepyies, o1 omoies a-
(PEVOS TIPOKAAECAV HEYAAN O1KO-
VOMIKN {njlia 0TOV agpopETaPopeaq,
agetEpou odnynoav oe pnén pe
v nponyoupevn dioiknon. E€ai-
Tias twv 12 nuepwv arnepyias to
TPWTO €€Aunvo, n €Talpeia €xaoe
330 €Kat. €UpW, EV® TO TEAEUTAIO
6wdexaUNVo n TIPN TNS PETOXNS
€X€1 UTIOXWPNOEL 37%.

O mpokdatoxos tou Mnévtlapv
20, Zav Mapk Zaveyiax, napaitn-
Onke tov Maio, eme1dn Sev propeoe
va Auoel o ad1e€odo e ta owupateia
Tns Air France. O k. 21110, o omoios
Katda tn Onteia tou otnv Air Canada
€ixe e€ao@aliosl pakpa epyaoiaxn
€1pnvn, evéla@EépeTal va KAvel to
id10 ka1 otn véa tou €taipeia. Mi-
Awvtas otous Financial Times, tovioe
0T1 n KUB€pvnon tou mpoedpou E-
pavoueA Maxpov €ivail pogtoipa-
ouévn va nMwAnoel 1o 14% Tou Ka-
TEXEL OTOV agpopetagopéa. Ilavtws,
Sev nipokeltal va to kavel apeoa. O
T'&dAAos uttoupyos O1kovopikwv Mripi-
vO Ae Mep SnAwoe xX0¢€s OTL «dev €-
VTAoo€Tal 0Ta apeoa oxedia tou n
TIWANON TOU PEPLSiou, EPOOOV TIPO-
TEPAIOTNTA TOU €ival n amokatda-
otaon tns Kepdo@opias tns Air
France».

EminAéov, ipoo€Beoe OT1 TO Kpa-
T0s 6ev 6a ntav KaAos S1axe1p10Tns
av apxile va mouAdel IETOXES |11as
€Ta1peias T OTIYRN TOU AUTn €X€l
npopAnpata. O idios €ixe poeLdo-
mnonoel and tov Maio oT1 emeiyel va
yivel avtaywviotikn n Air France,

aMI®s Ba eEapavioTel ano v ayopa
Kai n xuBépvnon Sev TpoOKeLTAL VA
TN OWOoEl.

Ev tw peta&u, 6a nmpénel va ava-
@EPOUPE OTL TIEPAV TOU AVOIKTOU
HET®TIOU 1E Tn d10iknon tns Air
France - KLM, o1 mAOTO1, 01 agpo-
0Uv050i KA1 TO TIPOOWTIIKO £6APOUS
€EE€Ppaoav EVToves avTippnoels yia
v emAoyn Mnévtapv Zb. O¢-
®pnoav «adliavonto OT1 €vas yai-
A1KOS agpopetagpopéas dev 6a d101-
keitar ano I'aAlo». Tis TIpwTES PEPES
avaAnyns twv Kabnkoviwv Tou, 0
Mrmévtlamv Zb €ixe ouvavinoeis

]

O I'aAAoc vnoupyoc Or-
KOVOUIK®WV MTTp1vo Ae
Mep emonuave 0t1 o
Kkpdatoc Sev Oa nrav ka-
Aoc Sraxeprotnce av ap-
x1{e va TIOUAAGEL UETOXEC
U1AC eTalpeiac mov Exel
nipofAnuara.

HE TO TIPOOWTIIKO KAl Ta ouvdiKdata,
EVQ TOVIOE TIWS OEAEL va 01KOSoNoEel
0X£0€1S ENMIOTOOUVNS padi tous, o-
nws avagépouv o1 FT.

EmmA¢éov, deopuetbnke 0TI TO n-
H10U TV 0TabeP®V armodoxwv Tou
0a To ToTmoOETNOEL 0€ AyOpPES TNS
Air France - KLM. «Agv €xoup€ Tnv
TOAUTEAELQ Va €ipaote aAaloves,
BEP®VTAS TIWS EXOUE TIEPIOOOTEPA
Sikaiwpata €vavtl Twv empBatwv
arr’ 6,T1 01 AVTAYWVIOTES [1as», TOVIOE.
«Kabe nepa divoupe paxes xai o-
@eidoupe va s kepdidoupe. Avti-
TIaAOS €ival 0 KakO0s €auTOs pnas».
AvaAutes emonpaivouv 0Tl «0 K.
26 €ival 1Ikavos, aA\a €xe1 Urpoota
Tou évav SUoKoAo dpoo va diapei
yia va ¢0daoel o€ oup@wvia pe ta
ouvoikata, kai 6€v armoxkAsiovtal
VEES ATIEPYIES KA1 AKUPMOELS TITN-
OEWV.

ToPaxia yia Aiyeg
Ao Xpuoo Kal o1apavta

Eva {euydpi Seppdtives yOBes OTl-
AETO €TIEVOUNEVES 1€ AANO1VO XpU-
00, OTOAIOHEVES pE drapavtia Se-
KATMEVTE Kapatinv, mouAnénkav
o€ dnuotmpaocia oto Ntouurnal og
TN PEKOP, N OTI0Ia avEPXETAlL O€
Sekaenta ekatoppupla SoAdpia.

Ta moAvTia kai navaxkpipa ma-
moutola, Ta oTioia ovoudotnkav
Passion Diamond shoes (ta 81a-
Havtévia nanoutold Tou abous),
€KTEONKAV 0OTO TAoiyvwoTto
Mrmouptd aA Apart, TO €MTACTEPO
&evodoxeio Tou Ntoupnal yvwoto
ws «ITupyos Twv ApaBwv» Kai to
0TI010 €ival KATAOKEUAOHEVO WOTE
va poiadel pe avolypévo mavi 1-
OTIOTIAOIKOU 0KAa@ous. To Eevodo-
X€io €ival aquuontns MMOAUTEAELAS
Kai o1 TipEs diapovns o€ €va armo
Ta SWPATIA TOU TIOAU AAPUPES Yia
TOUS KO1VOUS BvNnTous TIou €M10u-
Houv va {noouv €0T® KAl yia pia
POPA TIS «XIAlES KAl pia vUXTES».

Ta dapavtévia manoutold Tou
MAadous Kataokeuaotnkav otnv
ItaAia ka1 eival Stakoopnuéva pe
236 diapavtia.

2tnv v AOyw dnuormpacia oup-
upeteixav poAts evnvta VIP (oAU
ONAVTIKOi) TIPOOKEKANIEVOL, TIOU
€ixav xai v anapaitnin 01Kovo-
pikn duvatotnta yia va ta aro-
KTNoouv.

A&ite1 va onpeiwdei 06T Sev givar
Tuxaio OT1 n dnpotmpacia Twv a-
P1OTOUPYNUATIK®OV TIATIOUTOIMV €-
AaBe xopa oto apafikod epipato.
«To Ntoupumndil €ivai pia moAn €ka-
TOMHUPIOUXWV KAl 810€KATOPHU-
plouxwv. Eto1 €ival avapevouevo
oT1 Ba unapxouv mobavoi ayopa-
OTES 0€ OAN TNV TIEP10XN TOU KOA-
Tou ka1 (€181kd) otn Zaoudikn A-
papfia yia t€Tolo TUTIo TIPOiOVIWY,
OTIWS €ival ta adapavtiva narouv-
To1a», €€nyei oto 'aAAiko IIpakto-
p€i0 0 KOOPNPATOTIWANS KAl OUV-
Snuioupyos TV TIanouvtolwv Xe-

Ta mio akpifd unodnpata Tou Ko-
opou NwWANBNKav Evavt dekasnta &-
Kat. doAapiwv o€ dnponpaacia nou
npaypatonoinénke ato Ntoupnai.

navt Kapaptoavtavi.

H 18€a y1a Tnv KATaoKeun twv
BapUTinwV TIATIOUTO1OV NABE and
TN OUVETAiIPO TOU KOOHNIATOTIWAN
Xepavt Kapaptoavtavi, tnv €1Ko-
ole€axpovn Bpetavopoupava Ma-
pia MatZap1, n omnoia onmoudaoce
1o6da oto guipato tou Ntoupmnat,
Kabws xai oto Aovdivo. Onws n
id1a avagépel, mapatnpnoe €va
XAoua oTtnv ayopd, ou Jropei va
81€0eTe UTIEPBOAIKA TIOAUTEAN KAl
axpiBa evéupata kai Toavtes, aAAa
dev 81€6¢ete e€ioou akpi1Ba nmarouv-
T01a, Ta omoia 6a pmopouvuoav tav-
TOXPOVA VA AroTeEAECOUV 0X1 HOVO
«must» y1a xafe yuvaika mou 6a
nbeAe va amokaieital kopyn, aAAa
KAl paypatika Koopnpata.

REUTERS
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OI ENINTWOEIC TNC EPMOPIKNC S1EVeEnc”

B H KA\ipakwon tng avunapadsong HNA - Kivac
0a {npIWGEI TNV APEPIKAVIKN OIKOVOHia

B H EKT npoBAEnel 011 to AEN otic HNA
0a peiwBei nepiocoTEPO ANO 2%

MeyaAutepeg
O1 ATIMAELEG
yia tuig HIIA M W

€NIOTO0UVNC OTNV OIKOVOpIia ano 1o PnopIo
g 6 i

Ta ovumnepaouara tne EKT neta
ny nipooouoiwon tne Sieveéne ue Kiva

Pubpog perapolig %

0 EPNOPIKOG TIOAELL0S TIOU £X€1 KNPUEEL
n Oudolyktov oto Ilekivo pmopei va — n—

WEEANCEL TNV KIVECIKN O1KOVOia Kxal 4 _ ’
va mAné&el tnv avamntuén otis HIIA, «Orav pa owkovopid enir- - 3 . P - | SN,

Slamotavel n Evpenaixn Kevipin  PAAAEL Saopouc mov mipo- KINA Maykoopia Maykoouio
Tpameta (EKT) o€ peAétn mou €8w0e g g Aoyv avrinowa ano toug olKovopia  gpnopio

otn dnupooiotnta. Ta mopiopata wns
EKT ¢pxovtal o€ avtiBeon pe tous 1-
OXUPLOHNOUS TOU AEPIKAvVOU TIPOESPOU
NtovaAvt Tpapurm o011 €ival «€UKOAO»
va kepdioouv o1 HITA €vav eumopiko
moAepo. Ta mopiopata tns peAETNS
s EKT avtifaivouv otn yevikn Tie-
moibnon o611 n Kiva €xe1 A\tydotepa «1mu-
PONAXIKA» V1A VA QVTIUETWITIOE! TV
Oudao1yKTov 0€ auTOV TOV EUTIOPIKO
TIOAE0, AOYW® TOU YEYOVOTOS OT1 O1 €-
EaywyEs Tns 0TNV ALIEPIKAVIKN ayopd
€ival oAU uPnAEs.

H EKT kavel tnv untobeon OT1 01
HITA @opoAoyouv pe daojious 10% oAa
A TIPOoioVTaA TIOU €10€pX0VTal 0N XKPd,
avayxkadovtas Tous EUToPIKoUsS £Tai-
pOUS NS va anavtouv ue ions a&ias
avtirnowa ots €l0aywyes ano ts HITA.
Bdoe1 autou tou ogvapiou, n Kiva 6a
HTI0pOUCE Va avtliotadpioel 1€ To Ta-
pPATIAvW TIS ATIWAELES ATIO TNV ANEPI-
KAviKn ayopd, TTOUA®VTAs ta mpoiovta
s o€ AAAEs ayopés. YT auTEs TIS OUV-
Onkes 6a €ival Bapi€s o1 EMITTWOELS
OTIS €MEVOUOELS KAl 0TO APEPIKAVIKO
EUTOP10, TIPOKAAGVTAS EMIPBpAdUvVOon
TIEP1I000TEPO atto 2% oTov pubuou au-
&nons tou AEIT katd to mpeTo dwde-
xapnvo. IToAU o petpionabdeis ival
o1 exTipnoets s Oxford Economics.
TIpoPAETIEL OT1 0 PUOOS AUENONS TOU

EUTIOPIKOUC ETALPOUC TNG,
Oa Ppebei oiyoupa ouvioua
oe Suoxepn Oéon».

apepikavikou AEIT 6a peiwbei xata
0,4% o€ autn T (PAon TOU EUTIOPIKOU
TIoA€0u peta&u HITA ka1 Kivas. Otav
Hia oikovopia emPariel Saopous ou
TIPOKAAOUV avTiTnolva arod Tous EUTo-
PIKOUS €Taipous tns, 0a Bpedei oiyoupa
ouvtopa o€ 8U0KOoAN B€on, ava@EPouv
01 01KOovonoAOyo1 tns EKT, AAav I'kAoe
NTugioa xar Mrmyiopv Bav Poxe. Autd
onuaivel 6T1 «Ba mEoe 1o P1OTIKO ETTi-
€S0 NS XWPAs Kai 6a xabouv TIOAAES
B¢oels epyaoiasy. [Tapot €ival SUOKOAO
VA OUVUTIOAOYIOEL KAVEIS TIS EMITTOOELS
otnv avamtuén, AOyw €mdeivions s
E€UMIOTOOUVAS KAl TITOONS TOU EUTIO-
piou, 01 01KOVO10AOYO01 TS EupwTaikns
Kevtpikns Tpamnedas 6ewpouv OT1 O1
HETOXES TWV ALEPIKAVIKAOV ETAIPEIDV
6a unoxwpnoouv katd 16%. Katda kowvn
opoAoyia, mavtws, o1 Sacpoi odnyouv
o€ VPnAOTEPES TIHES KAl TITWON TOU
T{POU TWV ETAIPEIDV.

IIpos emPeBaiwon TWV 10XUPIONOV
s EKT, o 61eubuvwv oupfoulos tns
Ford, T Xaxket, mapoTpuve XOes thv
xuBepvnon Tpaurm va S1eubeTNoEL OU-

MHIES: Eupwnaikn Kevipikn Tpanela, Bloomberg

il
y

VTOHA TIS EUTIOPIKES S1APOPES HE TO
ITexivo, 610T1 €ival nén aioONTES 01 €-
TITTTMOELS OTIS TIWANOEILS TNS £TAlpEias.
«O18aop0i ota p€talAa otepouv €va
610. doAdpia armo ta kEpdn pas. Av -
faxoAoubnoouv va vgiotavtai o1 da-
opoi, tote Oa €ival Baputepes o1 €1M1-
TITWOE1S», SNAWoe XO€s 0 K. XakeTt. ITo-
AUEOVIKES TIOU Spactnplomnolouvtal
otnv Kiva, 0mws n BMW ka1 n Daimler,
€X0UV aQu&noel TS TIHES TOUS, Kabws
8€V UOPOUV va amoppoPnoouv OA0
T0 BApos Twv Saouwv. Avamo@euKta
€va J1€POS TOU TIEPVAEL 0TOUS KATava-
AWTES.

Mexp1 onuepa, o1 HITA éxouv emi-
Baie1 aopous 25% OIS £10aywYES XA-
AuBa ka1 10% otis e10aywyEs aAoupi-
viou am’ 0Aes 0xedOV T1S XWPES TOU
KOopou. Exouv, mtions, (QOPOAOYNOEL
e daopous mpoidvta a&ias 250 &10.
SoAapia amno tnv Kiva. Maaiota, n xu-
Bepvnon Tpapm aneilei pe véous da-
opous.

KiveQ1ikos eAlypos

®OnvotTepa Ba yivouv 0To €€AS TIOA-
Ad g10ayopeva mnpoiovta otnv Kiva.
To ITexivo Ba peinoel anod apxes No-

HKA©GHMEPINH

enPpiouv tous SaooUs o€ eupu Pacua
€10AY0YWV, amd INxXavoAoyiko €&o-
TTAIO10 KA1 XapTi péxp1 01KOS0oNIKA U-
AIKA ka1l upaopata. ®a e€akoAoubn-
00UV, ®WOTO0O, Va 10XUouV o1 dacuoi
TIoU ano@aoioe va empBaiel to I1exivo
o€ e10aywyes amno 1s HITA ws avtinoiva
otous daopous tou Tpapr.

Me Baon tous Kavoves tou ITayko-
opiou Opyaviopou Eprmopiou, to Ilekivo
UTIOXPEOUTAL VA HIEIMOEL TOUS Saoous
100T100A OT1S €10AYWYES At OAES TS
XQPES.

To Ilexivo avaxkoivwoe tn peiwon
Twv daocuwv o€ 1.585 mpoidvta, Tovi-
ovtas O0T1 €Aafe autnv tnv andégaon
UoTEPA aro artNatd MOA®V ETAIPEIDOV
vaAn@Oouv pETPA yia Je€iwon Tou Ko-
OTOUS TIapaywyns.

Amno tov NoguBpio, €181k0TEPQ, O1
Saopoi 0TIs €10ayWYES PNXavNuATwv
06a perwbouv ano to 12,2% oto 8,8%,
Katda péoov 6po. Twv vpaopdtwv, a-
vtiotoixa, 6a peiwdouv amo to 11,5%
0710 8,4%. IIny¢s tou Bloomberg aro-
Kaauvypav x0es mws n Airbus evdexo-
Révws va e€ao@aiioel mapayyeAies yia
™Tv Kataokeun 18 tlet otnv Kiva.

BLOOMBERG

H ouvex1{opevn 01koS0pUnon v EMTd avt@v VNnolwv otnv kapdid tne ®@daAlacoac éxel Bopufnoet tic HITA aAAd kal x@pec TNC meEPIOXTIC

Twv GRED TORODE
xa1BRENDA GOH / REUTERS

01 YIYAVTIEG, KPATIKA EAEYXOLIEVES, €-
taipeies tns Kivas d1adpapatidouv o-
AO€va Kai 1Mo onpavtikd poAo otnv
enéktaon tou [lekivou oth ®aracoca
s Notias Kivas ka1 eivar mbavov va
TIPOOTIABNOOUV VA EVIOXUOOUV TOV PO-
O TOUS Ta €MOIEVA XpOV1A, CUNPRVA
e véa €peuva. H epyaoia tou mave-
TIO0TN1AaKoU 2ZoUue I'Kovyk, TTou dnpjo-
O1€UTNKE OTNV apxn tns epdopadas
amnod to wotitouto ISEA Yusof Ishak,
PIXVEL WS 0TS 5pACTNPIOTNTES TWV
KIVEQIK®WV KPATIKQV EMXEIPNOEWV OE
TIEPLOXES TIOU €ival uto diekdiknon
amo6 v Kiva, to Bietvay, tis ®1Airm-
mives, tn MaAaioia, to Mmpouvél kat
v Taifav xai arr’ 6mou TepvAgl uEYAaAo
Hépos Tou d1eBvous enmopiou.

To ITexivo €xe1 petatpePel €mta v-
@AaAous Kai £epovnola o€ Kavovika
VNo1d Tou OIA0EEVOUV OTPATINTIKES
£YKATAOTAOEIS. Z€ (PUOIKA vNOo1d, OTIWS
otavnola [Iapaoeis, €xe1 XTioE1 TOU-
P1OTIKES EYKATAOTAOCELS, EVM O€ AAAES
81a@PIAOVIKOUEVES TIEPIOXES EXEL HE-
TAPEPEL TEPAOTIES TIAQTPOPLLES AVTAN-
ons TetpeAaiou.

2 TNV €PEUVA AVAPEPETAL TIWS €ival
TIOAU SUOKOAO va OUAAEXOOUV 01KOVO-
HIKA OTOoIXEla Y1 QUTES TS EMIXEIPNOELS,
®WOTOOO0 UTIOSNAMVETAL TIWS N NETA-
TPOTIN ETTA UPAAWV OTO APXITIEAAYOS
2TpAtA1 KooTioe ekades 810. Soadpia.
Me Baon mAnpo@opies aro Kiveika
MME, n6vo n 01kod6non Tou vnolou
d1ep1 Kpos, OTIOU onjiepa €Xouv Kata-
okeuvaotei agpodpopto ne dadpono
TIPOOYEIWONS KAl AT0YEiwons HNKous

TPIOV XAH. KAO®S KAl OTPATIWTIKES €-
YKATAOTACELS, CURTIEPIAQBAVOUEVHV
€YKATAOTACEWV TTUPAUAWYV Kai pavtdap,
xootioe 11 &10. oAapia.

H ouvexi{opevn 01kod0pnon twv
€TTA AQUTKOV VNO1QV TIOU Bpiokovtal
otnv Kapdia ts Oalacoas tns Notias
Kivas éxe1 BopuPnoer tis HITA aAla
KAl XWPES TNS TEPLOXNS. ZUPNPWVA 1€
v €peuva tou I'Kovyk, Tou omoiou n
Bdaon €ival otn Zxo0An AlEBVQOV ZXECEWV
S.Rajaratnam tns Ziykamnoupns, n Ki-
veQikn Etaipeia TnAEMIKOIVOVIQV KAl
Kataokeumv (CCCC) xai o1 Ouyatpikes
TNS £X0UV EKPNETAAAEUTE] TNV TIOAITIKI

H owobounon tov vnoiou
d1ép1 Kpog, omou £xel Ka-
Taokevaotei agpodpoyio,
xootioe 11 S1o. SoAapa.

H meproxn arnoteAei

70 unAov tne Epidoc ya
TIOAAEC AO1ATIKEC XWPEC.

Tou gixe e€ayyeilel to 2012 o Kivédos
Tpoedpos Z1 TQvTivyK yia €méKTaon
TWV KIVEQIKOV VAUTIKQV EMXEIPNOEWV
otn ®aiacoa tns Notias Kivas, €v
Répe1 Kataokeuadovtas OPIOHUEVES aATIO
TIS LEYAAUTEPES BUBOKOPOUS TIOU £XOUV
KATaoKeuaoTei.

2UQWVa e v £peuva tou 'Kovyk,
n CCCC €xe118puUoel VEES OUYATPIKES
€Talpeies pe emikevipo ta vnola I1a-
paoceAs, ta omnoia diekdikouv n Kiva
Kai to Bigtvay, pe otoxo tn Spaoctn-
p10T10iNON OTOUS TOLEIS TOU TOUPIOHOU,

TWV HETAPOPWV, TNS aAleias aAAd xal
TWV Kataokeuwv. H etaipeia d1a0€tel
mopous uYPous 15 &10. SoAapiwv yia €-
mevduoels o€ 81aPopous Topueis Kal
€x€1 euvonoei aro tnv anokataotaon
yaiov o€ vnoid tns ®ailacoas tns No-
T1as Kivas eme1dn €ixe @pEpel €1s IEpaAs
e€pyaoies Tou tns €ixe avabéoel to Ile-
Kivo, oup@wva pe v €pguva. H etai-
peia CCCC gxe1 emions ouvepyaoTtei
HE AAAES KPATIKA EAEYXONEVES KIVETIKES
etaipeies yia va avarmtuéel tn fiopn-
Xavia Touplopou Kai kpouadiépas ota
vno1d Ilapaocels. Ilepioodtepol amnod
700.000 toupioTes €xouv TAflSePelL pe
Ta t€ooepa Kpouvaldiepomiola rmou dia-
oxidouv autes T1S 6aAacoes amno ToTe
TIoU avol&e to 8pooAoy1o Twv ITapa-
ogAs 1o 2013.

ITepinou 680 emPatikd aepooka@n
£X0UV TIPOOYEIWOEL 0TOV 8150110 TIOU
exel pnia&el to Ilexivo oto vnoi'ovvty,
OTIOU N MOAN ZAavoa atnoteAgi to 8101-
KnTiKO kevpo s Kivas otn ®ahacoa
s Notias Kivas. AAAG ka1 n Kpatika
€AEYXONEVN TIETPEAQIKN €TAlpEia
CNOOC €x€10€0€1 KAta HEPOS TIOPOUS
vyous 32 810. doAapiwv yia va epeu-
vnoel th 6aAdoola TePIoXn avolikta
TOU BieTvap Kai otn ouvEeXeEld va Ka-
TAOKEUAOEL yiyavtia matgopua a-
VTANONS TIETPEAAiou aro peyaio Basos,
v otoia €ixe tomoBetTnoel €€w amo
TO KEVTPIKO Bietvau to 2014, mpoxa-
Awvtas évtaon otis ox€oels Ilexivou
- Avol.

2ZU@WVA 1€ Ta anoTeAEoNata tou
a’ TPIMNVOU, TO TIETPEAAIO TIOU AVTAEL
ano6  ®dAacoa tas Notas Kivas a-
moteAei o 45% tns napaywyns tns
armod 43% o€ ox€on 1€ IEPUOTL.

To Nekivo £xel PeTatpéPel ENTa UWPANoug Kal Eepovnala og vnaold nou YINOEEVOUV OTPATIWTIKEG EYKATAOTAOCEIC. L€ YUOIKA VN-
01d, ONwg ota vnaold NMapaceAg, EXEI XTIOEI TOUPIOTIKEG EYKATAOTATEIC, EVW 0 AAAEC BIAWIAOVIKOUHEVEG NEPIOXEC EXEI PHETAWPE-
PEI TEPAOTIEC NAATYOPHEC GVTANONG NETPEATioU.

KTIZOYME ZXEXEIX EMIMIXTOXLYNHX

[Npoc@Epoupe TIG MO CUYXPOVEG Kal EUENIKTEG

ac@alicTIKEG AUCEIG,.

UNIVERSAL LIFE

yiati n Zwnh givar noAUTIUN
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Ep1ce 1o yavu
oty Tepela Mér
0 Mmniopig T¢ovoov

Hyetixn n opidia touv 0to ouvéSpio
TOU 2uvInpntikov Kouuaroc

Av Ka1 8V €Be0€ avolkTda {NnTnua avtl-
xataotaons s Tepela Mél, n x0eo1vn
opuAia tou Mmopis T{6voov 0To €TNO10
OUVESPLI0 TWV ZUVINPNTIKAV, OTO
Mrméppryxap, povo pe autd Tov TpoTo
0a umopouoe va epunveubei. O T€ws
uToupy0s EEWTEPIKOV XapaxKTnploe
TO 0X€810 NS MPwWOHUTIOUPYOU yia TO
Brexit emixkivéuvo yia T x@pa Kai ka-
Aeoe tnv Tepela Mée1 va 1o eykata-
AgiPEl, €10TIPATTOVTAS ETIEUQPN]LIES
Kail OueAA@Sn X€1poKpoOTRHATA ATIO

Tamewwriko yia
Bpetavia xapaxtnpioe

10 ox£610 TNC MpwOuToUp-
you y1a 1o Brexit o Téwc
urtoupyoc EEwtepikv.

€KATOVTASES OTEAEXT TOU KUBEPVWVTOS
KOppatos, mou €ixav otnoei yia moAu
®Pa oTnv oupda yia va mapaxorouon-
00UV TNV Oj1Aia tou.

«Me auto 1o 0x€5610, Oa ogeiloupe
va UAOTIOI0UHE oTto1adnrote BAakeia
amnopaocioe1in E.E. oto péAAov, Xwpis
n duvatotnta va avtiotaboupe n va
@taooupe o€ ouppipacpod», TOVIOE O
T¢O6vooVv TPOTOU EKPWVNOEL TNV TIO-
AENIKN TOU Kpauyn: «HpBe n wpa va
neta&oupe to (0x€810 Tou) ToEKeEPS»!

BEPOAINO. X€ £€va vEo 0X€H10 vOHOU
yla Tn PETAVAOTEUON PE OTOXO TNV
TIPOOEAKUON E161KEUPEVOU £PYATIKOU
duvauikou amno xwpes €ktos E.E. oup-
(P®VNOQaV Ta KOPPata rmouv anapti¢ouv
TOV KUBEPVNTIKO OUVAOTIIONO otn I'ep-
pavia, o€ pia moAtika pryokivéuvn
arog@aon Kabws n &evopopia Bpioketal
o¢ ¢€apon. To vooox€H10 ATTOOKOTIEL
va 0TafeporoInoel T0 A0PAAIOTIKO
ouoTnya Kai va MAnP®oel TiS KEVES

AutOc gival o otoxoc Tou
vopooxebiou otn I'epua-
via, oV ouu@eVNnonke
uetaév 1wV eTaipwv Tov
UEYAAOU OUVAOTIIOUOU.

0¢o¢1s epyaoias. Me tav anacxdAnon
va Bpioketal o€ UPn pexodp KAl TNV A-
vepyia va @bivel, n ayopa epyaocias
KIVEITAl 0€ TIOAU 0TEVA TIEP1IO®P1a 0T
HeyaAutepn oikovopia tns Eupwrns,
HE aTmoTéAeo|a o1 EpyodOTESs va ava-
{nTtouv €va Kai MAEOV €KATOUHUP10

Meta v apxnyikn opiAia tou, ap-
KETO1 BOUAEUTES TWV ZUVINPNTIKOV
dnAwoav 6t 0 T¢ovoov Ba ntav €vas
TIOAU KAAOS TIpwOUTIOUpYO0S. QOTOCO
0 i610s YpOVTIOE Va XAUNAWOEL TOV
nmnxu. Me ouvévteu&n TOU TTAPAX®-
pnoe 0To TAEOTTTIKO Siktuo Sky News,
&exabapioe OT1 To (NTOUPEVO Y1’ AUTOV
gival «va aAAagel n mopeia mpos to
Brexit ka1 6x1 n MpwOuUTOUPYOS TNS
xwpas». Hid1a n Tepeda Me1 dnAwoe
0To padio@wvo tou BBC oT1 evvoei
va nmapajeivel otnv nyeoia tou Kop-
Hatos xai Tns Xopdas yia oAU Kaipo
axoun. Me 181aitepo evdiagepov, peta
Kal tnh x0eo1vn, TOAU Bgpun nuépa,
avapévetal n onpepivn optAia tns,
O0TO KA€I01110 TWV €pYACIOV TOU OU-
vedpiou.

Avuiépaocis yia Xavt

210 peta&u, oeies ntav o1 avtl-
dpaoceils Eupwmaiowv MOAMTIK®OV yia
v opiAia tou §1adoxou tou T(ovoov
oto ®opeiv O@ts, T¢Epem Xavr, 0 o-
1oios tapaiAAniioe tn otaon tns E.E.
€vavtl s Bpetavias je t ZopieTikn
Evwon, Tou «d€v Agnve TOV KOO0
va arnoxwpnoe. O1apxnyoi twv d1-
AeAeubepwv ka1 tou Eupwrnaikou Adi-
xou Koppatos oto EupwkoivoBouAlo,
I'x1 ®epxd@otavt kart Mavepevt Bé-
urnep avtiotoixa, KaAeoav tov Xavt
va avaxkaiéoel, xapaktnpilovtas
TIPOOBANTIKO TOV XAPAKTNPIOHO TOU.

0 Mnopi¢ T{OVooV ckpwvei opINia o€ ekdnAwon nou opyavwdnKe 0To NEPIBWPIO
TOU OUVESPIOU TWV ZUVINPNTIKWY, 0T0 MEPUIYXap.

ExBeto agnoe tov uttoupyo tns n Te-
p€ca Mée1, n onoia énAwoe oto BBC
OT1 N TIAPON0iWOonN TOU NTav AcToxn.

2.€ g1a aAAn, AoxXetn He€ to Brexit,
e&€MEn, n mpwOuoupyos s Bpeta-
vias énAwoe x0es OT1 Oa emitparnei
Kai o€ {euyapia atopwv S1a@opETIKOU
(PUAOU VA OUVATITOUV OUHPWVO OUN-

H M&pkeA nolapel 1€ PETAVACTEG TOV NEPAOHEVO ZeNTENRPIO.

epyalopévous. To epyatiko Suvapixko
NS XPAs AVAPEVETAl va oUPPIKVKOEi
TIS €TIONEVES dekaeTies e€aitias tns
yhpavons Tou mAneuouou Kai tns u-
TIOYEVVNTIKOTNTAS, € ATIOTEAEOTLA O1
HETAvAoTes va Bewpouvtal anapaitntn
TIPOCONKN OTN XOPA TIPOKEIIEVOU O1

€10QOPES TOUS va otnpiouv tov diap-
K®s auavouevo apifd ouvtaglouxwy.
Q01000 TO VO00x€810, TIOU OUHP®-
vnonke otn §1apKela OAOVUXTIAS OU-
vedpiaons peta&u tns Kaykeaapiou
MeépxeA TOU OKANPOTTUPNVIKOU UTIOUP-
yoU EowTepikaV, ZeeXOQEP KAl TOU

Biwons, duvatotnta rmou péxpl onpepa
neplopidetal ota opd@uAa {euyapia.
Tov IoUvio, TO AveTATO 81KACTNP10
NS XEPAs €iXe KPivel 0Tl {ia mapopola
pUBuIon Ba ntav vopiun, aAAd n €tu-
pnyopia tou 6ev 6€0IEVE VOUIKA TRV
KuBépvnon.

REUTERS

ooo1aAdnpokpdtn unoupyou Epyaoias
Ounmnéptous XaiA, Oa pmopouvoe va €-
Eopyioel tous Yn@o@odpous, o1 0TI0ioL
ndn aio6avovtal mapapeANPEVol geta
v a@ign €vos Kal MAEOV EKATORHUPiou
Poo@UYWV. O Zeexd@ep €ENynoe na-
VIS 0T1 0 oupPifacpos aipel ta e-
umnodia mpocBaons oTnv ayopd €pya-
oias yia moAites €xtos E.E. pe €161ka
TPOOOVTA KAl YVWON YEPUAVIKWV, XW-
pis wotooo va divel véa Kivntpa o€
TPOCQUYES.

OAa @Qutd CUNTIITITOUV € TNV KPl-
O110TEPN i0WS TOTIKN EKAOYIKN Ava-
RETPNON TWV TEAEUTAIWV E£TAOV, OTN
Bauapia, otis 14 OxtwPpiou, 610U N
Eevopopfikn EvaAiaktikn yia tn I'ep-
pavia (AfD) @1 odo&ei va tanevmoel
TOUS XP10TIavoKoIveVIoTEs (CSU) oup-
paxous ts MépkeA. Me o&gia avti-1-
OAQUIKN PNTOPIKN KAl EMIOE0ELS OTN
HETAVAOTEUTIKN TTOAITIKI TNS KAYKE-
Aapiou, n AfD avapévetal va €10€A0¢€1
o1tn favapikn BouAn potn opda kat
Va OTEPNOEL TIAPAAANAQ TNV ATTOAUTI
mAgloPnia amo to CSU. O1 Snpooxo-
TIMOELS TNV €RQavifouv va OUYKEVTP®-
Vel 10A1s 35%, pe tnv AfD va amoomna
12%-13% xa1 tous IIpacivous 16%.

Tperg oulpeig
O€ AVTITPOPOKPATIKN
emixeipnon ot laAria

MAPIZI. Tpia atopa €6eoav uto Kpa-
TNOoN 01 YaAAIKES apXEs, UOTEPA ATO
HEYAAn emxeipnon otnv €6pa tns oi1-
ITIKNS 10AAUIKNS opyavwons Kévtpo
Zaxpa, otnv KoponoAn I'kpavt-Zavt
otn Bopela I'aAAia. ITepioooTEPOL ATIO
200 aotuvouikoi Twv 181KV duva-
HewV TIpaypatoroinoav £€pguva oto
HOUCOUARAVIKO KEVTPO €EW amod tn
AoOuVKEPKN, aAAA KAl OTIS KATOIKiES
TV EMKEQPAANS TNS 0PYAVWONS, TIOU
PEPOVTAL VA £XOUV OXEOELS L€ TPOHO-
KPATIKES OPYAVOOELS Kal €181KOTEPA
TN ONTIKN Xe(UTOAAX.

To Kévtpo Zaxpa @1Ao&evei ka1 AAAES
0pYAvROELS, OTIWS TO AVTIOIWVIOTIKO
Koppa, t 2ntikn Evoon tas F'aAAias
Ka1 TO TOTTIKO TNA€0TTTIKO dikTuo France
Marianne, mou 8ewpouvtal UTIOTITES
and ™ yaAAikn dikaioouvn yia dia-
0TI0PA 10AQHIKAS TPOPOKPATIKAS TIPO-
nayavdas. H aotuvopia Kateoxeoe o-
TTIAQ KA1 «TIOAEPIKO UAIKO», EVE 01 TPa-
e1koi Aoyapiaocpoi tns opyavwons
Seopeubnkav yia d1dotnpa €€ pnvwv,
KQTOTIIV amo@aocns Tns TOTMKNS £10AY-
yeAias. Ze x0€01vO pnvupd Tou oTo
Twitter, o [aAAos uttoupyos Eowtept-
K@V Zepap KoAoumn e€€ppaoe «eyain
€UYVOIOOUVN 0€ OAA TA HEAN TWV U-
TMNPEOIWV TIOU OUPHETEIXQV 0N on-
Hepvn eMXeipnon».

H opyavwon Kévtpo Zaxpa 16pu-
Onke to 2005, evw €ixe ndn anaoxo-
Anoel us Apxes €€aitias s dp1uv-
TATNS KPITIKNS TIOU A0OKOUOE OTOV
«O1WVIOHO». Z€ ApOPO TNS 10TO0EAIDAS
Tou to 2016, T0 Kévtpo Zaxpa xata-
PEPOTAV KATA TNS «TPOHOKPATIKNS
opyavwons IoAapixko Kpdartos, mou a-
TIOTEAEL va{lOTIKO 0001AAIOTIKO O10-
V10TIKO TIEipapa».

- Lt e I
AEKAdEC KatoIKieg EpeuvnONKav otnv
nepioxn.
]

A1aK00101 A0TUVOUIKOL
TV £101K@V SUVAUE©V
IpAyuaronoinoav Epeuva
oto Kévtpo Zaxpa, xovta
otn Aouvképkn.

2T0 PETALU, KEQAAAIA TOV HUOTIKOV
umnpeoiov tou Ipav otn 'aAAia &¢-
ouevoe XO€s TO YAAAIKO KPATOS, Ka-
TOMV €peuvas mou anedei&e tnv e-
HPIAOKN Tou Ipavou BpnoKeUTIKOU n-
Y€Tn ayliatoAax Xapevelr o€ 0xed1o €-
MiOeons j1€ 0TOX0 EKSNAWON 1PAVIKNS
0pyavwons tns avtimoAiteuons €&w

arno to ITapiotl tov Iouvio.
REUTERS

Meta tov Bépmep ka1 o Ztoupm
uTIOPnP10¢G 01400x0G I'10UVKep

Tng avranokpirpidac pag
otic BPYEEAAEY
EAENHZ BAPBITZIQTH

0 npWNV TIPKOUTIOUPYOS KAl UTTOUPYOS
Owxovoik@v tns dr1vAavdias AAeE
ZTOUNT avakoivwoe, X0es, Tnv 1po-
Oeon Tou va yivel o faoikos vmoyn-
@10s Tou Eupwmnaikou Aaikou Koppa-
TOS y1a tnv npoedpia tns Eupwnaikns
Emtponns. O Baocikos AOYOS Tns U-
moPn@10TnTds Tou ONws €ife, XO€s,
arnod to ZtpaoPBoupyo gival 0T o1 €u-
PWIIAIKES apxés dExovtal €MiBeon Kat
€ival oe O¢on va T1S UTIEPACTIIOTE]L.
«AexOpaoTe €mibeon Kal anegw arod
v E.E. (Pwoia, HIIA, Kiva), xai ano
néoa (fMoAwvia Ouyyapia), akopa xkat
H€oa 0To KOPHA pas» €ine xapaxtn-
P1OTIKA KAl TIpOoOeoe Mws av o1 Eu-
pwraiol «dev mapapeivoupe mpoon-
AWEVOL 0€ AUTA TIOU AVTITIPOOWTIEVEL
n E.E. oniws ta Oepehiodn dikaiopata,
To S1kaiwpa tns eAgubepias, tns a-
Clompemnelas, s 100TNTAas Kai s t-
pnons Tou Kkpatous dikaiou, 1ote dev
nas pevel Tinmotar.

0 1id10s o€ avtibeon j1€ TOV aAVIAyw-

V10T TOU Y1d TN B€0n, TOV EMIKEPAANS
tou EAK oto EupwkoivopouAio M. Bé-
HTIEP, TIOU aUTOXApaKtnpicetal §€€10s,
SnAQVEL KEVTPOSEEIOS KAl PETPIOTIAONS.
0O 50xpovos ®1vAavdos mEpa anod v
TIOAITIKI1 TOU Kapiépa €ival yvwotos
y1a T1s aOANTIKES TOU €MBO0ELS, KAO®S
€X€1 0AOKANP®OEL TOV SUOKOAO ayova
iron man tou anaitei iGaitepes avto-
X€S Kal duvapn. Zup@uva e Th pun
deopevuTikn 81adikaoia T0U
«Spitzenkandidat», Tou ip®Ta e@ap-
pooTnKe 0TS €KAOYES tou 2014, o -
TIKEPAANS UTIOYNP10S TOU KOPPATOS
Tou Oa exAeyei yivetal kai mpoedpos
wns Evpwrnaikns Emtpornns, aAAd nén
KATI0101 NYETES €X0UV TaxOei evavtiov
auvtns tns diadikaoias.

O1 TEAIKES ATIOPACELS Y1d TO TI010S
0a eival o emionjos uTOYNQ1o0s Tou
EAK 6a nmapBouv oto EAoivki otis 7-8
NoepBpiou. Méxpt T1OT€, 0 K. ZTOUNTT
TIOU QUTI TNV OTIYHN €ival avtimpoedpos
s Eupwrnaixkns Tpamnedas Enevéuoewv,
€x€1 Tapel adela aveu amodoxwv pe
0KOTIO Va €MoKePOei 600 To duvatov
TIEPIOCOTEPES EUPWTIAIKES TIPWTEUOUCES
yivetal.

2e oupPrpaopo katéAncav o Maok kal n Enrtponin KepaAaiayopag

O enevéutéc vrmodéxbnkav Ostika tic e€eAiéeic otnv Tesla, pe amotéAeoua n Tiun tne PHeEToxnc tne va avénbdei éwc xai 17%

AvOdIKG KIVNIONKE N TIPN TNS PETOXNS
ns Tesla, xapn otov oupp1pacyd peta&u
TOU 18putn Kal €mKe@ains tns EAov
Maox ka1 tns apepikavikns Emtpornns
Kegahaiayopds (SEC). O Maoxk €ixe tebei
07O 0TOXAOTPO TNS EMTPOTNS £€ATias
HnvUPAtTos Tou €ixXe avapTnoel 0To
Twitter ka1 €0 TOU OTI0I0U AVAKOIVWVE
v pobeon Tou va loayayel v Tesla
0TO XpNHUATIOTNP10, EMIONHAiIVOVTAs,
TapaA\nAaq, OT1 €xe1 €€aoc@arioel tv a-
vayxkaia xpnpatodotnon. AQPevos Opws
Sev gixe evNIEPOOEL TIPONYOULEV®S TNV
SEC ws a@elAe, apeTépou dev gixe €€a-
O@aAioel ta anartovpeva ke@aaia yia
TNV €10aywyn s petoxns. I'ia auto xat

apX1KAa n EMITPOTIN UTIERAAE UNVUOD €-
vavtiov tou EAov Maok xai tov xatn-
yopnoe yia andatn.

2Zupgwva pe t SEC, o teAgutaios
TPOOTIAONOE va anoTpooavatoAioesl
TOUS JLETOXOUS KAl TOUS EMEVOUTES TNS
Tesla. H emitponn €€€@paoce tnv mpo-
Ogon va mpoxwpnoel S1KkaoTiKA v U-
nmobeon, AAAA pE Tnv mapEPfaon Tou
S1knyopou tou K. Maoxk enmnAde diaxka-
VOVIOHOS.

O Notioa@pixavos €mixeipnpatias
0a anoxwpnoel yia TouAax10Tov Tpia
XpOovia aro tn 6€on Tou TIPoESPOU TNS
autoxivntofiopnxavias, aAAd 6a dia-
TNPNOEL AUTNV TOU 81€UOUVOVTOS OU-

BouAou. EmimA¢ov, o id10s 6a xatapfaiel
mpooTio uPous 20 ekat. SoAapiwv kai
aAAa tooa n Tesla.

Omws €mMonuaivouv avaAutes, n a-
yopd Kai o1 eNevOUTEs umodExoOnkav
Betika Tis €€€Ai&els, 1€ amoTéEAEONA n
TN tns petoxns s Tesla va augnOei
€ws ka1 17%, ota 309,99 doAapia, kata
n 814pKE1a TWV XOEOIVAOV TIPWIVAOV OU-
vaMayov. Euvoiko avTikTuro €ixe oty
ayopd Kai éva dnpooieupa mou £Qepe
tov EAov Maox va evnuepmvel TOUs
epyalopévous 0TI n €Taipeia Bpioketal
TIOAU KOVTd OTO VA €1Qavioel KEpodn.
IIpowavws, pe tav avodo xatd 17% n
TP NS PETOXNS £TAIPEIAs avTiotadioe

nv Mtoon ts kata 14% tav [Iapa-
oxeun. Tnv ITépumtn, Kai MPoTou yivel
yvwotn n anogaon ts Emtponns Ke-
paAaiayopds twv HITA, n petoxn tns
Tesla teAoUo€ UTIO Si1aTmpaypateuvon
ota 307,52 doAapia.

2T0 TIAQio10 Tou e§wdikaoTikou d1a-
xavoviopou, o EAov Maoxk 6a mpéernel
va tonoBetnoel Kai dUo veous avegap-
ntous dieubuvtes oy etalpeia. «Topa
mA¢ov n Tesla propei kai a1 va eotia-
O€1 TNV TIPOCOXN TNS 0TA ATOAUTWS a-
napaitnta kai Oepediwdny», emonpai-
vouv o1 Mmev Kaho ka1 Ntéifivt Katep,
avaAutes s Baird Equity Research.
«/AOyou xapn, €vtos tns £pdopadas a-

VAEVOULE TA ATIOTEAECATA Y1a TIS
TIWANOEIS TOU TPITOU TPIPNNVOU, Kal autd
HIIOpEL va emnpeacouv BETIKA TNV TIIn
TNS HETOXNS».

Kata tnv ektipnon tous, n TN s
petoxns tns Tesla 6a pbdaocel ota 411
SoAapia — autods gival o 0Tdx0s yr’ au-
ToUs. Ev tw petady, xai ta anoteAéopata
Tpitou Tpiunvou ots apxes Nospuppiou,
o€ ouvduaopo 1€ TIS AVAKOIVROOELS TWV
VEWV TIPOESPWV Kal d1eubuvtwv, Suvn-
TIKA Oa eMnPeAoouV BETIKA TN HETOXN,
emonuaivouv oto marketwatch.com
01 AVWTEPW avaAuTes. OIS Xapaxktn-
P10TIKA ava@epel To Bloomberg, twpa
TIAEOV 01 €TIEVOUTES BEAOUV va diari-

OT®OOUV AV N KAA1PopvEQKN aUTOKI-
vntoplopunxavia Pnopei va eKANPwoeL
TOUS OTOXOUS Y1a TNV TTapaywyn Kai tis
nwAnoeis. Hxpnpatiotnpiakn agia tms
avépxetaiota 51,8 610. SoAapia. Auto
onpaivel 01 Eavakepdidel Tov TiTAo Tns
Kopu@aias apepikavikns etaipeias, pe
KPITNP10 TO UYPOS NS XpNHATIOTNPIAKNS
a&ias ws. Tov TiTAO QUTO KaTeixe peExpl
poTivos n General Motors. O1 €TEVOUTES
mpoBAEnouv 6T1n Tesla ouvtopa Oa a-
QNOoE1TIoOW TNS T1S {npies Kai 6a epga-
vioel kepdogopia, e th Bonbeia twv
TIWANCEWV Tou véou Model 3, To omoio
KooToAoyeital Onvotepa arno ta ma-
Aa1dtepa oxnpuata ns.
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Evtovol kpaoaopoi o€ 2KOma Kait AOnva

Kpiowo to enopevo Sexanpepo otnv IITAM — BepoAivo kart NATO TipoTpEMoOuV 08 OAOKANP®GON TNC OUUPOVIAcC

Tou BAZIAH NEAOY

To enopievo Ssxanpepo Oa gival Kpioipo
y1a v TUXn tTns oupewvias twv [pe-
OTIWV, KAO®S EVTOS QUuTns s mepiodou
0a @avei av o ipwOutoupyos ts IITAM
Zopav Zagg umnopei va Bper akopn 11
BOUuAguUTES, TIPOKEINEVOU VA OUYKE-
vipwoel Tous 80 o1 oTI0i01 arartouvtal
y1a Th oUyKpOTNnon avnpuévns Koivo-
BouAeuTikns MAeloPn@ias mouv Oa erm1-
TPEYPEL TIS ATIAPAITNTES OUVTAYHATIKES
arayés. H BueAAa iou €Xe1 TIPOKAAEOEL
o€ ZxOtia Kai ABnva n moAU Xxapnin
OUpPHETOXN 0To SnpoPn@ilopa dev £xel
KOTIAOEL, €V® Kal otn Auon o1 Baoikoi
TIPWTAYWVIOTES TIAPAPEVOUV «poudia-
OuéVOoly, TIapOTl (NTOUV EMKUPWON
s oup@wvias twv IIpeoni®v pe faon
TO OUVTPITITIKO ATIOTEAEC]LA UTIEP TOU

«vaw. £tov avtinoda Bpioketal n Pw-
oia, arnd tnv oroia agnvetal va €v-
vonoei 6T Ba propovoe va tebei akopa
Kai BETo €av n oup@wvia twv I[Ipeonov
©Baoel ®s to ZuppouAlo Ac@aleias
Tou OHE. Ztnv ABnva to dnpoyngiopa
€X€1 SNUI0UPYNOEL VEES OUVONKES OTO
€0WTEPIKO TNS KUPBEpVNONS ZYPIZA-A-
NEA, pe tov IT. Kappévo va Opiapforoyei
Kaiva emtidetal otov unoupyo EEwte-
pikwv N. Kotdid, o omoios pe tn o€1pa
TOU €KTIA OT1 N OUNQWVia Twv [IpeoTiov
TIapapevel {wvtavi, Kadms to dnuoyYn-
@1oa 6ev ouvioTda SE0PEUTIKO OPO Y1a
v KUpwon tns. 2to Ma&ipou to kKAipa
TIOU €MIKPATEi €ival avaioyo, Kabws o
A\. Toimnpas Oewpei OT1 0 K. Zag@ propei
va EEMEPATEL TOV OKOTIEAO TIOU €X€1 6n-
oupynOei. OpiopEvol, paAoTa, EKTIHOUV
OTI TO H1OVTEAO X€1p1010U Tou 2015 (ev

«TUx0O01WKTIOPOG
O0TO OVOPATOAOYIKO
armo tnyv KuPpépvnon»

Tnc APIZTOTEAIAZ NEAQNH

Zodpn emibeon otnv KUBEpvnon yia
TOUS OUVOAIKOUS X€1p10110US TNS 0TO
zxomavo e€amnéAvoe n N.A. 1€ agopun
Ta TIPAKTIKA TWV OUOKEPEWV TWV TIO-
MTIK@V apXNyQV TV ZKOTIWV TToU dn-
pooicuoe n «K», Tnv wpa mou o Kup.
Mntootdaxns, amnd tn Zapo, EKkave AOyo
via «@aidpd O¢apa» pias KupBépvnons,
OTIOU «0 £vaAs UTIOUPYOS 10xupiletal ot
n oup@wvia v omnoia uneypaye givat
KAAD, TIapéa 1€ Tov mpwouTioupyo, EVe
0 A0S UTIOUPYOS TTavnyupicel yiati to
dnpoyngiopa ota ZKoma dev €ixe T
OUETOXN TIOU EVOEXONEV®S KATIO101
AaAAo1 Tepipevavy, Kal ITnoe EKAOYES
yld va amno@aocio€l o Aaos yid tn oup-
puvia tov IIpeomwv.

Emifeon ano tn N.A. ye a-
(POPUT TA ATIOPPNTA TIPA-
KT1KA TV oUupPoudicov ap-
xnywv tne IITAM, mou é@e-
pe otn dnpooiotnta n «K».

H N.A. xatnyopnoe tnv KuBépvnon
®S «BOAIKN» €VAVTI TWV ZKOTIAVQV, €-
navaAapfavovtas v KP1TiKn yia «a-
ToOAUTn ouvevoxn» tou II. Kappévou
0Th OUpQwvia twv [IpeoTI®V KAl UTio-
ypappidovtas OT1 Ta TMPAKTIKA €miPe-
BAlOVOUV TOV «EPAOITEXVIKO» KAl «TU-
XOS81WKTIKO» TPOTIO J1€ TOV OTI0i0 avTl-
HETOTMIOAV €€ApXNs To {ntnyua o1 AA.
Toinpas ka1 N. Kotias. I iaitepn pveia
xavein N.A. otnv npotaon yia t «Ma-
xedovia tou IAvtev», onpeiovovtas
OT1, OTIWS TIPOKUTITEL ATIO TA TIPAKTIKA,
empPefalRveTal «mEpav maons ap@ipo-
Alas» 0T1 n XuBépvnon 0to a’ 0tadio
ns «HUoTIKNS» S1aTpaypateuons oupl-
PQOVNOE OTO «AmapadeKTon», OTIWS TO
xapaktnpilel, ovoua. Katnyopei tnv
KuB€pvnon OTL UTIAVAXWPNOE Ao T
«Maxedovia tou IMvtev povo peta tus
KAatayyeAies tns avtimoAiteuons 0Tl TO
€V AOY® OVOLA ATIOTEAOUCE TNV EMITOUN

O IT. Kappévog

Tou ZTAYPOY MAMANTQNIOY

Mapdtacn TOU XpOVOU TIOU Oa £pBel
oth BouAn n oupgwvia twv Ilpeonov
Ka1padi tou Biou Tns ouyKuBEpvnons
npoPAETiel o I[Iavos Kappevos. Auto
NTAV €K TV KOPPIK®V onueinwv mou
AVEPEPE 11€ TO TIEPAS TNS XOEOIVNS OU-
vedpiaons tns K.O. Tou KOppatos tovu,
n o1oia €y1ve 0Tn «0K1d» 0X1 HOVO TOU
Snpoyn@iopatos aAAd kai tns KOvtpas
Tou 1€ tov Niko KotQia. AnAwvovtas,
OTIWS £KAVE ATIO TNV TIPWTN OTIYHUN HE-
ow Twitter, «Sikaiwpévos» yia th otaon
TOU va pnv avatpePel tnv KuBEpvnon
mépuot tov Iouvio, «OTiws neAe o Mn-
TOOTAKNS», ECTIACE OTO «VEO» XPOVO-

TOU AAUTPWTIONOU TNS YEITOVIKAS XW-
pas». Ztnv [Ieipaims, EMPEVOUV TIWS TA
TPAKTIKA, OTIOU Kabiotatal oages ot
01 ZKotavoi Bewpnoav mapadupo €u-
Kaipias yia v eriAvon v KuBépvnon
Toinpa, avti pas xuBépvnons Mntoo-
TAKN, §1KA1®VOUV TN OTAON TIOU €iXe€ €-
Eapxns AaBern N.A. ka1 autn ntav Otl
01 ZKOTIavoi Ntav momeudovTES H1as
AUONS 0€ 111a oUyKUpia 0x1 €UVOIiKn yia
v EMNVIKN TTAEUPQ, €€ 0U ka1 n Aénva
Sev €mperie va avtanokpifei o omoudn
TV ZKomavov. «Empepaiovetal ot n
B6¢on s N.A. ntav ano v mp@tn oTly-
1n &ekabapn, KaBws €ixe yivel ATOAUTWS
avuAnmto, 0X1 povo otn 81€6vn Kowvo-
nta, aAAa xai otnv nysoia tns [IIAM,
0T1 n a§lwPaTiKn avtinmoAiteuon Sev e-
TIPOKEITO VA OUVAIVEDEL O€ 111a CUPPWVia
onws autn twv [IpeoTmv, €ite onpepa
€ite, TO00 PAAAOV, WS ETIOREVI KUBEP-
VNon», ONHEIOVEL OTN OXETIKN AVAKOi-
vwon n N.A., untoypappilovtas &€ o011
gival tpayikn e1pwveia to 0T n eV AOYw
empPePaiwon «OUNTTITITEL 1€ TN VEa Bpa-
outatn emifeon s KuBEpvnons Toinpa
- Kappévou otn N.A.». Kai emonpaivel
0TI OUCOWUN N TIOAITIKN Nyeoia Twv
ZXOTiWV «51aToTOWVEL 0TI N X®PA TOUS
6ev 6a Bpel o BoAIKn EAANVIKN KUPBEP-
vnon ar’ autnyv tou K. Toinpa». [Inyés
s ITelpaiws eneonpaivav akopn ott
0 TIPWOUTIOUPYOS «SEV PPOVTIOE KAV Va
OUNTEPIAAPEL WS TIPOPBAEYN 0Tn OUN-
@wvia mou uneypade 611 6a maywoel n
evta&n twv Zxomiwv oto NATO av e-
MavéADEL 0NV aPX1KN €KH0XN TO OU-
VTaypda tous».

Tehos, n N.A. kavel Aoyo yia «Egkadapn
KAl arnoAUTn OUvevoxn» Tou K. Kappévou,
TIOU «TOUS €8w0OE TO OTIAO yia va UTio-
ypayouv T oupgwvia twv IIpeonav,
maploTavovtas tov 81a@wvouvta Kat
€V PEXPL onpepa otnpidel anoAuta
v KuBEpvnony». AMavtwvtas oty Kpl-
Tikn tns N.A., To Ma&ipou thv Xxatnyo-
pnoe OT1 OURTIOPEUETAL 1IE «TOUS €0VI-
KI10TIKOUS KUKAOUS 0N yeitova» Kai 0Tl
nnyaivel «x€p1 xep1 e 600Us OAA auta
Taxpovia ovelpevovtal Meyare€avépous
KAl AAUTPWTIOHOUSY.

H Pwoia ameilei eppéowc
1e Béro eav n ovppwvia
TV I1peottav pdaoel éwc
10 2UunPouiio AopaAeiac
tou OHE.

OAiyols Tou EAMAnvViKoU Snpoyngionatos),
uropei va xpno1pomnoineei kai o€ autn
v Tnepiotaon, Kab®s €xel oplopéva
KO1VA XAPpAKTNPIOTIKA.

AveEaptntws Tou T1 6a mpa&el TeAka
0 K. ZAg®, €ival arnmoAUTws cages 0T1 av
ATIOTUXEL VA BPEL EVTOS TWV ETIOREVWV
nuep®v 11 BouAeutés, €ival UTIOXPEW-
névos va odnynoel tnv IITAM o€ ekho-
YES. ZTO EMTEAEIO TOU TIPpWOUTIOUPYOU

ANE

MoAIuKn avTinmapadeon TPOKAAECE
To dnpooigupa tns FAZ, oupngwva pe
o omoio n Mapia Zmupdkn ouvavinoe
®s arneotaipevn tou Kup. Mntootdxkn
ToV Zopav Zagg duo @opes 1o 2017
Kxa1to 2018 ka1 To 011010 N EKTIPOOWTIOS
s N.A. Siéyevoe tovidovtas OT1 n
ouvavtnon (0.0. ntav pia) ntav én-
po01a Kai 0x1 «JUOTIKN», KAl 0Tl n
i61a evnuépwoe tov K. Zagp 6Tin N.A.
0a Yneioel evavtiov tns oupgwvias.

To Méyapo Ma&ipou xatnyopnoe
tov Kup. Mntootdkn yia th 0tdon
TOU 0TO ZKOTavo, utootnpifovtas
0€ avaxoivwon Tou 0Tl «avade1kvu-
OUV 0€ OAO TO HEYEOOS TOUS TNV U-
okp1oia, tn d€1Aia Kai tnv €6vikn
aveubuvoTnta Tou €MKEQAANS TNS
a&l0PaTIKNS avTimoAiteuons». ZUp-
@wva j€ tThv idia avakoivwon tou
ypageiou Tumou tou TpwOuTtoupyou,

ns IITAM 6a npotipovoav va ano@u-
YOuV autd To oevaplo. AAAwoTe, Bu-
pouvTal akopa Ot n avadeign tou K.
Zag otnv €§ouoia eneTeUXON KUpiws
s avtidpaon otnv diebappévn Ku-
Bépvnon tou N. I'kpoue@oxi. ExtoTte,
01 TIOAITIKES 100PPOTIiES KAl Ta TIpay-
patika dedopéva €xouv Tpomomoinoei
o€ onuavtiko fabpod. Mia ekAoyikn a-
vapetpnon 6a Propouoe va aroTeAEOEL
TNV «TAQOTIAAKA» Y1d TN OUPP®ViIad TwV
Ilpeoniwv. Kati ou @aivetai 6T avti-
Aappavovtal mAnpws 6001 tn otnpi-
Couv. OvV.y. 0u NATOT. ZtOATEVUTIEPYK
emaveaapfe, x0Oes, OT1 «0 1OVOS §pO110S
y1a va evtaxBei n IITAM oto NATO
€ival va egpappootei MAnNpws n ouvp-
(pwvia s ovopaoias», avayvwpidovtas
OT1 N ouppeToxn v NTav oto UYPos
TWV TTPo0SOKIGV TOU. Avaioya punvu-

01 K. Toinpag Kai Zasy Katd tnv teAETN unoypawng g oupwviag EAAado¢ - MIAM yia 1o ovopatoAoyiKo, otic MPEoneC, Tov nEpacpEvo louvio.

2.UYKPOUON Y1a TO TET A TET Y€ ZAEY

To Maciuou emxeipnoe va
EXUETAAAEUOEL eTKOWW-
viaka pa Snpooia ouva-
VINON IN¢ EKTIPOCOTIOU
Tumou tne N.A. ue tov
npwOurtoupyo tnc INITAM.

«n eKTIPOOwTIOs Tutou tnhs N.A. €€n-
youoe€ OTOV K. ZA€@, OT1 n avtifeon
s N.A. otn oup@wvia ntav mnpo-
oxnuatkny. Aravtnoeis anod wm N.A.
a&iwoe ka1 1o KINAA, {ntovtas amno
v I[Ieipaims va tomobetnodei yia to
av 10xXU€1 OT1 N K. ZTTUPAKN, OTIWS ON-
HEIWVETAL, «EVIIEPWOE TOV K. ZAEQ
otin N.A. eival €Toiun va urootnpigel
H1a AUon (yia To Zxomiavo), povo

pata katébaoav xOes xai aro to Be-
POAivo. O eKTIPOOWTIOS TNS KAyKeAapias
ZTEQPEV ZAIITIEPT UTIOYPANNIOE OTL N
MAEI0YN@ia utEp s oCUPPWVias 60wv
ouppeteixav oto Snpoyngiopa ntav
&exabapn. O K. ZAIPTIEPT XPNOIHOTIOI-
noe To dnpoypa@iko €mxeipnya, Ae-
yovtas 0Tl 0TOUS EKAOYIKOUS KATaAO-
yous tns II'AM mepiAappavovtal
400.000 avbpwrro1 o1 oroiol v (ouv
Ma oTn Xopda. «@a €ival katd tn Sikn
pas memnoibnon twpa onpavtiko va
ouvexiooupe va otnpifoupe v eQap-
Hoyn autns ths oupewvias xat va -
méiwgoupe Tnv aAAayn ouvtaypatos
TIOU TIPOPBAETIETAL O€ AUTN TN OUPQP®-
viar, emonpave. Ala@opeTiKn anoyn
e€xe1n Mooxa, tnv omoia eVvOEXopEVwS
emoke@Oei o x. Toinpas mp1v ano to
TEAOS TOU XpOVOU. Z€ AVAKOIVKOON TOU

ouws av ouvtaxbei o k. Kappévos
HE auTtnv».

Me pia oxAnpn avakoivwon n N.A.
amnavtnoe oto Méyapo Ma&ipou vu-
Toypappidovtas 0Ti A€l ta ibia evios
KAl €KTOS OUVOPWV y1a TO ZKOTavo,
«0€ avtiBeon pe tous K. Toinpa kai
Kappévor. «Anavtovtas otnv adAlo-
nta xai th d€1Aia tou K. Toimnpa, n
Néa Anpokpatia otéAvel oto Magijiou
TO BiVTeO TNS OUIAIAS TNS EKTIPOCRTIOU
TOU KOuPatos, eupwpouieutou Ma-
pias Zmupdxn, amno to nua tns Bou-
ADS TWV ZKOTIWV, 0TO MAAiolo tns
SiakoivoBouAeutikns emitpornns E.E.
-IITAM», ava@épel XapaktnploTika
otnv avakoivwon tas n N.A. «Au-
0TUX®S yia to Ma&ipou, n Néa An-
pokpatia Aéel akpifws ta idia mpay-
pata, pe to id10 Ae&1A0y10, 0€ OAOUS
TOUS OUVOMIANTES TNS OTO E0WTEPIKO

BAETEL TWpa ouykuPépvnon pe Toimpa oe Pabog xpovou

S1aypappa mou diapop@rveTal HeTa
TO ATIOTEAEOHA 0TA ZKOTIA. «EEKIVAEL
Hia véa, pia xaivoupyla €Moxn, OTou
TIOTEVW OT1 HETABETEL akOpa Kal tn
oUp@wVia Tou Kavaue pe tov AAEEn
Toinpa yia tov Mdaptio (0.0. petd tn
ouvavtnon tous oto Ma&ipou) yia
TIOAU apyotepa», ONIEINOE, TIETOVTAS
TO «UMAAAK1y 0TNV AAAN TIAEUPA «1EXPL
va ano@aciogi». ZUPE®va e v o-
KN Tou K. Kappévou, pe ta véa de-
dopéva, o1 EKAOYES TIAVE y1a HETA TOV
Maio xai «meavms oTo TEAOS NS Te-
Tpaetias». Zta afloonj€iwta, n €xTi-
Hnon tou, cUPNE®VaA 1€ TTANPOQopies,
€vT0s Tns ouvedpiaons, WS N KWAU-
olepyia Tns oup@wvias ota ZKoma

iows va @épel th oup@wvia twv Ipe-
OTIQOV OTNV EAANVIKN aVTITIPOoWTIEia
peta ts exkAoyés. Ooov apopd to peé-
TWTIO TIOU €X€1 avoiel ta teAeutaia
24wpa pe tov K. Kotdia, o I1avos Kap-
Hnévos enEAeEe va piel Tous TOVOUS €
TO AAKWVIKO «€Y® HIAAW aneubeias pe
TOV TIpWOUTIOUPYO», KAEiVOVTas, TIPo-
oWPAs TOUAAX10ToV, TV eVOOKUPEp-
VNTIKND TP1P1N.

XapunAoi tovol

To 6¢pa Tou XpOVoU TWV EKAOYROV
Ka1n moavn PETaKUAIon TS OURP®Vias
TV [Ipeonwv, Kupidpxnoav xai otn
ouvedpiaon tns K.O. 1ou €ixe npon-
ynoei. To yeyovos ws 01 TEAEUTAIES €-

«Eyo 1mAaw amevdeiac e
TOV TIP@OUTIOUPYO», gitte,
epwtndeic yia tov Niko
KotGa.

Eeli&els oTn yeitova peUOTOTIOIOUV TO
OKNnviko, divovtas moéavotata to 81-
Kaiwpa otous ANEA «va ayopacouv
XpOVO», NTAV TIPOPAV®S aTtO TIS BACIKES
arties mou n ouvedpiaon KUANCE, oUP-
(PWVA 1€ TITANPOPOPIES, O€ TIOAU NITIOUS
TOVOoUS. £T0 TAaiolo auto «Béna Ila-
TIAXP10TOTIOUAOU», O OTIoi0S €Xel d1a-
(pOpOTIOINOE AVOIKTA HE TNV KEVTPIKN

Ypauun yia t oupgevia twv [Ipeonaov
Sev te€OnKe.

0 id10s o x. Kappévos paaota are-
Swoe Tn OXETIKN TTapa@iAoAoyia ota
pivtia, Aéyovtas nws T€To1o BEpa dev
ugiotatal €mi tns ouoias xai £xe1 d1a-
Yevotel anod thv mpetn otiypn. O1
TOVOL Katd  81apkela ms ouvedpiaons
avéBnkav povo o€ €va onpeio, O0mou
o1 k. [TanaxpiotomouAos kai Katoikns
npbav o€ AeKTIKN avtinapddeon, AOyw
naAaiotepns SnAwons tou K. Katoikn
mepi avtaAAayns Twv oKTw ToupKwv
afiwpatikwv. Kata ta Aond, anpoorta
6ev onpeiwOnkav. ITapaAinia, o1 a-
va@opes tou K. Kappévou —moAAAaxis,
OTIWS AEVE QUTNKOO1 PAPTUPES— TIEPI

Kovta 010 «va» n AykeAa MépkeA yia pn mePIKOTMN TV OUVId

TouK. M. NAMAAIOXOY

ZIpowi 0TO {NTNA TNS PN TIEPIKOTINS
TWV OUVTA&EWV, 1€ aroTEAEONA VA TIPO-
ogyyiel Thv EAAnVIKN 6€0n y1a akipwon
TOU METPOU, epn@avidetal Katd mAnpo-
(popies va mpaypatorolei To BepoAivo,
AaAAa uTto oa@eis OpouUs Kat pouTooE-
o€1s. E181k0TEPQ, KAl EVM 0 XpOVOS |-
Tpacl avtiotpowa yia to Eurogroup tou
AekepPpiou, TIOU OUVIOTA KAl TO ATIOTATO
0p10 y1a T ANYn eV OTOLWV AroQAcEwV
oe eminedo €taipwv, n 'eppavida xa-
YKeAAP10s AykeAa MEpKEA QEPETAL TIAEOV
Va pooeyyidel OTIKA TO EAANVIKO aithpa

Y14 T1S OUVTAEELS, B€TeL, OpWS, SU0 oageis
TipoUTIo0£0E1S.

IIpwtov, n ABnva va TeKPNPIOoEel 1€
anoAUTO Kal adiap@iofntnto tporo OTl
Sev Tibetal o€ Kivduvo 0 0TOX0S y1a TIPw-
TOYEVES TTAeOVaopa tns tagns tou 3,5%
ToU AETI 10 2019. Onws Xapaxkmpiotika
avagépetal, «ta voupepa mou a ma-
pOUO1a0TOUV TIPETIEL VA €ival 1€pd Kal
apeTapAnta, Omws 01 EVIOAES TIOU €AaBe
0 Mwuons». O Adyos givai ipogavns: H
K. MépkeA dev emOupei o€ xapia mepi-
TITWON OTNV TIOPEIA TOU ETIOLEVOU £TOUS
va amnodeixOei 6Tt n EAAada aduvartei
Va €TMITUXEL TA OUPNPWOVNOEVTA TIAEOVA-

ouata, Aiyous pHOALS INVes HETA TNV O-
AOKANPWON TOU TEAEUTAIOU TIpOypau-
natos, kabws 6a mpoxAnBouv diebveis
avatapda&els, v Ba urovopeubei kaipia
n emdéiw&n yia €moTpo@n s XOPAs
OTIS AYOpPES.

O &eutepos Opos Tou B¢Tel n K. MEpKeEA
€ivai n pn mepIKONN TV OUVTALEWV va
evtaxOei o€ €va OUVOAIKOTEPO apnynuda.
Me aAAous AOyous, emOuyiei va kataoTtei
AroAUT®WS 0AQES TIWS N avaipeon tou
RETPOU O€ Kapia mepintwon dev onpa-
T080TEi N eV TIPOKEITAL VA ATIOTEAEDEL
agetnpia yia «EnAwpa» AAAwv petap-
pubuicewv 1oU U100eTNONKAV TA TE-

Aeutaia xpovia. I'a tis okePels Tou Be-
POAivVOU, KaTAa TTANPOYOPIES, £XE1 EVN-
HepwOei ka1 o ipoedpos s N.A. Kup.
Mntootdaxkns. EEGAAOU n yn mePIKONN
TWV OUVTA&ewv 6a eppavioTei s aro-
TEAEONA TWV OUVOAIK®V EMOOCEWV TNS
€MANVIKNS 01KOVOoNias Kai 0X1 Tns To-
ALTIKIIS TNS mapovoas XKuBépvnons,
aAAd KAl WS avtamnokpion o€ €va {n-
Toupevo Tou dev B€TeL povo to Méyapo
Macgipou, aAAa ka1 n N.A. xai ta Aowna
KOPPATa s avTimoAiteuons. Znuein-
VETA1 TIWS HEXPL TIPIV atto §Uo eBdonades
TO KAijla ota faoikd eupwIiaikd KEvipa
ano@acewv ntav 1éiaitepa apvntiko

0€ 0X€0N J1€ TNV AKUPWOoN TwV Pn@1i-
OHEVWV TIEPIKOTIOV TWV OUVTAEEWV. A-
xoun xai n Kopioiov, mouv nmapadooiaxa
TIPOOEYYi(EL EUVOIKOTEPA TIS EAANVIKES
O¢o¢€l1s, NTAv TMOAU TIPOOEKTIKN, y1aATi
Sev nbele va eppaviodei ws n povn «u-
TIOXWPNTIKN» £VAVTL TOU EAANVIKOU al-
mpatos. Opws, OMws TPoavagepOnkKe,
nén onEIOVETAl 11d OUCIAO0TIKN OTPO-
@1, TIoU 1AA10Ta, €V TIOAAOiS Sev oxe-
Tietal euBEws 1€ tnv EAAGSa. Ze 0An
v Eupwl®mvn Xa1 TpwTioTws o0To Be-
POAiVO UTIApXEl PEYAAN avnouxia yia
Tis €€eAiels mepi tnv ItaAia. Etol,
oudeis embupei pa mapaAAnin kpion

pwoikou YIIEE tovidetal, peta&u aMwv,
OT1 «®S LOVII0 HEAOS TOU ZUNBOUAIOU
Aoc@akeias tou OHE n Pwoia mapako-
AouBei oteva Tis €€eAi&els eti Tou O¢-
1atos. ZnUeEIWVOUNE TO YEYOVOS OTl,
oUpQwVaA e v mapaypago 3 tou Wn-
@iopatos 845 tou ZupBouliou Aogpa-
A€ias, Ta aroTeAE0ONATA TWV OUVOIIAIQOV
peta&u Zxomiwv xait ABnvav Ba £&e-
TAOTOUV 0TO ZUHPBOUAI0 AopaAeias
Tou OHE». To pwo1ko YIIEE tovilel 0Tl
N OUPHETOXN KATw Tou 50% xabiota
To dnpoyn@iopa pn €ykupo. H oup-
pwvia twv IIpsonov, avageépetal otnv
id1a avaxkoivwon, «givair aouppatn pe
1o 81€OVES dikalo Kai To ouvtaypa s
Maxedovias, OTIWS EMAVEIANPHEV®S
Toviotnke anod tov Maxkedova mpoedpo
I'k. IBavoe, akoun xai aro Tou Prnuatos
tns I[.2. tou OHE».

Kal to €E€wteEPIKO, o€ avtiBeon ue
tous k. Toinpa kai Kappévo mou na-
P10TAVOUV 0Ta Ady1a 011 51aQwvouvV,
aAAa umeypayav xkai uAotiolouv padi
v €0vika emdnuia ovpgwvia yia
v natpida pas», kKataAnyein ava-
Koivwon. Avag@epopevn otn ouva-
VTNON J1€ TOV K. ZA€®, N K. ZTTUPAKN
tovioe (p/o KAL) 611 0 x. Zagg Bpi-
oxotav otis Bpu&éAes yia th oUuvodo
TwVv Evupwmaiov Zoo1aAiotewv Kat 011
n TomoO&Tnon tns ntav {gxabapn:
«Me pwtnoe “t1 6a xavete” xai tou
€ina 6t1 6a Yneiooupe evavtiov tou
oupPipaopou. Méxpl ekeivn tnv me-
piodo dev gixape emionun evnuépwon.
Tou e€nynoa OT1 01 TANPOPOPIES TIOU
avag@épouv 0Tl UTIAPXEL HAKESOVIKI
€0VIKOTNTA KA1 oudntnon yia pake-
Sovikn yAwooa pas Bpiokouv aro-
AUTW®S avtifeTous».

«KOIVWVIKOU KEVTPOU» KAl «KOIVWVIKNS
Ag&1as» 1apTUPOUV TO EKAOYIKO KOIVO
TIoU otoxeuouv AEov o1 ANEA mpos
v TeAIKN €Ubeia yia tis KaArnes. Em-
A€oV, o TIpoedpos twv ANEA mpoa-
vnyyeiAe kai EOviko ZupBouUAio yia tis
21 tou unvos, O0Tou PeTagu aA\wv 6a
avadeixOei kal o vEos ypappateas peta
v napaitnon Apocou. O1idies nyes
avag@Epouv Tiws o K. Kappévos, emxel-
pwvTas va 81a0KedA0EL TIS EVIUTIWOELS
TEPi KATAPPEUONS TOU KUPBEPVNTIKOU
HETOTOU, HIANCE 1€ KOAAKEUTIKA AOY1a
y1a ToV TIpweuTtoupyo, SiaBeBaimvovtas
TOUS BOUAEUTES TOU TIWS «€ival o€ a-
VOIKTN YPAPHN» Y14 TN «OUVEXION TOU
KUBEPVNTIKOU £PYOU».

EWV

ue emikevipo tnv EAAGda, mou Oa a-
VEKUTTTE €AV N AKUPWON TNS TIEPIKOTINS
TWV OUVTA&ewV TIpoBaiiotav ws po-
VOLEPES PETPO TNS EAANVIKNS KUPBEP-
vnons. Emions, n 1poc€yyion tns K.
MeépxeA oXeTICETAL KAl FIE TIS E0WTEPIKES
100pporties otn ['eppavia. HI'eppavida
KAyKeAAp10s yvwpilel ws n pun mepi-
KOTIN TWV OUVTA&ewV 6a TIpOKAAEDEL
avtudpdaoels, aAAa j1ovo aro tous Bau-
apous Xp1oTiavokolvwvioTes. Opws,
EKTINA WS Xpe1adetal TEPIO0O0TEPO
TOUS 2001aA10TES Kal Tous IIpaoivous,
TIPOKEIPEVOU VA TIAPAEIVEL OTNV €-
Eouoia.
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O1 apoifec

To «KOGTOC NPOOWNIKOU», dnAa-
&N 1a xpNnpata nou NAnPwWvouv
0l £py0doTEC otnv EANGSa VIa TIG
apoIBEC Twv £pyalopEVWY -ou-
pnepIAapBavopEvou Kai tou pn
pioBoAoyikoU koatouc, dnAadn
WV EICPOPWV- AVEPXETAI OE
28,962 610. ET01, T0 H€00 KOOTOG
ava epyaddpevo neplopietal os
12.240 gupw LEIKTA €TNCIWC. Ta
kaBapd nepiopidovtal oe Aiyote-
pa ano 800 upw PNVIaiwG.

H npooti@spevn aia

H Katdppeuon Twv E00dWV TwV
ENIXEIPNOEWY Ta XPOVIA TNG UPE-
0NC OUVOSEUTNKE Kal ano Peya-
An pgiwon Tng npootBEpEVNC a-
&iac, n onoia oucIaOTIKG ENNPE-
adel apeoa Kal tnv Kepdowopia.
Ano ta 77,4 610. 10 2008, n npo-
otiBEpevn agia unoxwpnaoe To
2016 ota 45 d10., Nou €ival Kal 10
XapnAOTEPO MO0 Yia 6An thv
nepiodo, P TNV NTWON V4 OUVE-
XiZetal Kal tnv teAeuTaia diEtia.

H Biopnxavia

0 KAGS0G |I€ TIC NEPIOOOTEPEC
HEYAAEC EMIXEIPNOEIC OTNV
EANGGa (touhaxiotov pE KpIth-
p10 TOV apIBpo Twy pyalopiE-
VWV) €ival n getanoinon pe
113 etaipeiec. AkohouBoUv 10
£UNOPIO PIE 85 Kal 0 TOPEAG
TWV PETAWPOPWY LE 56. £TOV
KAGd0 NG E0tiaoncg unapxouv
HOAIG 47 €TaIpEiEC, I NEPIO-
00tepa ano 250 atopa
NPOCWIKO.

O1 peyaAec staipeieg

01 ENIXEIPNGEIC MOU ANaoXo-
AoUv NEPIoOOTEPA ATONT, EXOUV
Kal UWNAOGTEPEG LECEC anodo-
XEC. AUTO NPOKUNTEI TGO ano
Ta OTOIXEia TNG EALTAT 000 Kal
ano ta otoIxeia Tou EOKA. Au-
T0C €ival Kal 0 AOyog yia Tov o-
M0io ol HECEC an0dOXEC OTNV
EA\ada diatnpouvial o€ Xapnho
£ningdo: 0 HIKPOC apIBpOC TwV
HeyaAwv Epyodotwy.

To EAANVIKO ENIXEIPEIV OTA XPOVIA TNE KPIONC

ApIBpOC KUkAoc epyaciv  ME&ooc tdipoc MEXO EXOAO ANA ENIXEIPHZH (ZE EYPQ)
EMIXEIPNOEWV  (O€ EKAT. EUPW) Qv EMIXEipnon XOPA 2008 2014 2016
2008 | 833233 328.465,5 394.206 EAMGSG | 394.206 351.080 284.523
2010 | 804.526 283.807,0 352.763 Bouhvapia | 383.301 356.243 357.302
2011 LLES 263.603,7 salais MoptoyaAia 371.635 391.784 386.743
2012 LeS 2t 248.167,4 los AiBouavia 479.334 419.122 393.912
2013 DAHER) 239.428,9 SR Toexia 475.985 426.079 439.998
2014 LS 245.813,5 Sl 950 Agtovia 638.374 508.528 443.347
2015 789.975 236.153,4 298.938 Boovia-EpZeyoBivn 463.044 466.218
2016 | 793.946 225.896,1 284.523 A Molwvia |  536.143 568.365 542.920
MOy AMAXXOAOYNTAI Ol EPTAZOMENOI ENIXEIPNGEIC Moocooto epyalopévwy | Mocoato Kpoatia 573.316 506.065 550.299
Opuxeia kar Aatopeia 681 0,09% 4.897 0% Kunpoc 575.343 528.230 550.948
Metanoinon 61.862 7,79% 311.369 13% Poupavia 508.375 540.126 581.311
Mapoxn NAEKTPIKOU PEUPATOC, (PUGIKOU AEPIOU K.AM. 6.920 0,87% 30.677 1% lonavia 806.401 723.093 687.528
Mapoxn vepou, enegepyaacia AUpdTwy K.An. 2.117 0,27% 16.076 1% MdAta 476.560 622.327 708.156
KATaOKEUEC 77.229 9,73% 145.060 6% ItaAia 772.379 768.972 767.656
XovdpIkoO Kal Maviko epnopio 255.503 32,18% 708.428 30% zoundia 1.150.606 1.176.019 1.178.603
MeTapopa Kar anobnkeuon 62.878 7,92% 184.151 8% raMAia 1.515.936 1.124.321 1.208.524
Ynnpeoieg KAaTtaAUPatog Kal E0Tiaong 118.052 14,87% 488.149 21% ®i1vAavdia 1.697.672 1.622.770 1.623.950
EvnpEpPWOoN Kal MKOIVwvia 19.069 2,40% 79.568 3% HvwpEvo Baailelo 2.116.327 2.256.138 1.878.991
Alaxeipion akivning neplouciag 8.813 1,11% 15.677 1% Auotpia 2.008.593 2.027.857 2.058.040
EnayyeAJaTIKEC, ENIOTNHOVIKEC KAl TEXVIKEC SPAOTNPIOTNTEC 152.320 19,19% 249.317 11% Aavia 1.933.961 2.175.860 2.252.207
AIOIKNTIKEG KOl UNOGTNPIKTIKEG HpacTNPIOTNTEC 21.588 2,72% 121.521 5% Feppavia 2.588.140 2.385.909 2.510.629
ENIOKEUN NAEKTP. UNOAOYIOTWY Kal E16WV 0IKIAKNE XPNong 6.914 0,87% 11.311 0% NouEspPoupyo 3.948.658 5.009.065 4.474.016
MIHTH: Eurostat H KA©HMEPINH

TCipog 102 o10. «xaOnke» og 10 xpovia

O KUKAOC £pyaoi@v EMIXEPNIOLWDV KAl ETTAYYEAUATIOV HEI@ONKe ota 225,8 S10. arto 328,5 &io. To 2008

Tou GANOY TZIPOY

MEoo £0080 £VOS OUVOIKIAKOU 0OUBAA-
T{id1Kou n €vos mini market tns yei-
TOV1Aas ep@avidel n péon EAANVIKN €M1-
xeipnon otwnv EAAGSa. To poBAnpa
TOU HIKPOU HEYEOOUS TNS [1E0NS EAAD-
VIKNS €MXEipNnoNs MPoUTnpxe s ol-
KOVOHIKNS Kpions Kai ntav yvwoto. Y-
oTEPA Ao v 8€Tia TWV PVRUOVIKV
OUWS, N KATAoTaon £y1Ve aKOpn Xel-
POTEPN KA1 ATIOTUTIOVETAL L€ ATIOAUTN
0a@nvela oTiS OTATIOTIKES. ZUNQwva
He ta emionpa otoixeia ths Eurostat,
aro to 2008 £ws onpepPa, 0 CUVOAIKOS
KUKAOS €pYA01®OV TWV EMAYYEARATIOV
otwv EAAGSa —mepiaappavovtal 6AoL
0001 A0KOUV E€MXEIPNIATIKA §pa0Th-
P10TNTA, artd OUVOIKIaKA Kataotnuata
HEXP1 TIOAUEOVIKES— PEIWONKE KATA
102,5 610. eup® e amotéAeona va Te-
plopicetal mAéov ota 225,8 510. €Upw®
a6 328,5 610. Eup® TIOU NTAV TIP1V ATI0
10 xpovia.

To 6T prnkav ekatovtades XINAdes

Aoukéta dev empPePaimvetal. O apiOpos
TWV EMXEIPOUVIWV HEIWONKE 0TO S1a-
otnpa ano to 2008 pexpi to 2013 amo
T1s 833.000 otis 698.000, aAAG €KTOTE
Aapx10€ Kai maAl n avodikn mopeia pe
ATOTEAECIA O ONPEPIVOS ap1Buos va
avePXETAl Kai TIAAl oTis 793.946 i€ th
Heiwon o€ oUyKpion pe to 2008 va tie-
propicetal o€ mepinou 40.000 emixel-
pnpatikes povades. Ooov agopd oto
Héoo €0060 ava emxeipnon, auto a-
vépxeTal AEov o€ 284.523 eupn (armo
394.206 €upw TOU NTAV TPIV Ao Tnv
Kpion), TTood TIOU €ival Kai To PIKpOTEPO
HETAEU OAWV TV XWPKOV Tns Eupwnai-
xns Evwons. Ta otoixeia mou emnegep-
yaotnke n «K» gival amokaAumntikd: To
2008, n EAAGda Eemepvouoe o€ p€oo -
0080 ava €mxelpNPATIKn povada xai
™ BouAyapia kai v IToptoyaiia. Meta
n 10eTia Twv pvnpoviwv, €ipaocte pe
S1agpopa o1 teAgutaiol otnv Katata&n.

O KXatakepuaTiopnos s €MxXelpnya-
TIKNS paoTnp1OMTAs MoU Kataypagetal
otv EAAGSa eival mpwtogavns yia ta

2ta emineda evoc ouvor-
K1axou oouPAatlidikou
avépxerai To péoo 0060
U1AC HEONC EAANVIKNIC
EMXELPNONC.

eupwraika dedopéva. Exoupe —oe ano-
AUTO ap16110— TIOAU IEYAAUTEPO ap16110
EMIXEIPNUATIKOV povadwv, TIou ana-
0XOAOUV £€wS 9 atona MPoowIIKoO, arnod
TIOAU PEYAAUTEPES OIKOVOLLIES.

O eM\nviKOs KatdAoyos TrepIAauBavel
Tave arnod 760.000 eMxXEIPNOELS TIOU a-
TIAOXOAOUV £WS KA1 9 ATona MmpoowImKoO.
Manota, to 6p10 «0 €ws 9 atopa» €xel
TeBei amno th Eurostat mpokepévou va
€ival eUKoAn n oUyKpion PETA&U TV
XWPWV-HEAQV. ZTNV TIPAYHATIKOTNTA,
0 1€00S ap1Oos armacxOANONs oS €A-
ANVIKES HIKPOJECAIES EMXEIPNOELS €ival
0 ap16110s 2-3: AnAadn, o €MXEIPNUATIAs
Kxai aAAos €vas n duo, Tou ouvnews

givai kai ouyyevika rpoowra. H Zoundia
£€x€1649.000 1Kpojeoqies EMXEIPNOELS
He €ws Kail 9 atopa nmpoowtiko. Kai
€ival pia x@pa o1 €MXEIPNOELS TNS
ortoias tdipapouv Kabe xpOVo TIEPITIoU
828 810. eupw, SnAadn TEPITIOU TEOOEPIS
(POPES TIEPIOCOTEPA OUYKPITIKA 1IE TOV
€AM\NVIKO Tlipo. H EAAaSa Eemnepva o€
ap16uo NIKPONECAIWV EMXEIPNOEWV
KAl AAAES XWPES 1€ LEYAAUTEPES O1KO-
vopies omws €ival to BéAyio, n NopBnyia,
n ®1vAavdia n akopn kai n Aavia.

Th Agimel anod v EMNVIKN 01KOVOUia;
O1 peydAes €MXEIPNOELS —KAL TAUTO-
XpOova JEYAAol EpYOSOTES— 01 OTIoiES
(0TS TIPOKUTITEL KA1 ATIO TIS ETTIONNES
otatiotikés tou E®KA) poo@épouv
onpepa oaPws vPnAotepes PEOES a-
TIO80XES O€ 0XEON 1€ TOUS «UIKPOIE-
oaious». O1 eTaipeies ye neprocoTEPA
arno 250 atopa MPoowTIKO Sev Eemep-
vouv otnv EAAada tis 400, otav n ITop-
ToyaAia €xe1Tis S1mAdoies, n BouAyapia
670 ka1 n Auotpia 1.080.

O KATakepPATIonoOs NS €MIXEIPN-

O peyaAutepog «epyodOTng» tng EAAGOAC gival To epmopio

Ano 10 6UVOAO TWV 793.946 ETMXEIPNOEWV
KAl EMXEIPNPATIKAOV 1oVAdwV TTou dpa-
otnplomnolovuvtal otnv EAAGda, n pia
OTIS TPELS SpaocTnplonoleital oTo Xov-
5p1KO 1 0TO A1AVIKO €UTTOPI0, EVM 01 15
oTis 100 eival Eevodoxelakes novades,
eoTiatopila xai taBépves. T1 T0o0oTO
pével yia  petarnoinon; MoAis 7,8%.
O1ETAMONTIKES EMXEIPNOELS TNS XWPAS
eivai poAs 61.862, eve artacxoAouv Ox1
nepioootepous amo 311.369 epyalope-
VOUs o€ 0UVOAO 2,366 €KATOPPUPIOV
TIOU £pyAlovTal OTIS EYXWPIES ETIXEIPT-
o€1s. O HeyaAuTePOS «EPYOSOTNS» NS
XpPAs €ival o XovepIKo Kai AlaviKo €-
uroplo kabws aracxoAei 708.428 atona,
&nAadén mepinou to 30% TOoU CUVOAOU
TV epyalopEvmv s xopas. O deutepos
HEYAAUTEPOS, €IVA1 0 XMPOS NS €0TiAoNS
Kal twv &evodoxeinv. Z11s 118.052 emi-
XEIPNOELS TOU KAAdou Bpiokouv emnay-

yeApaTikn oteyn 488.149 atoua. Axo-
Aoubei 0 KAAS0S TV EMAYYEALATIKAOV,
EMOTNHOVIKOV KAl TEXVIKWV §paotn-
p1oTNTWV 1E 152.320 emxelpnoels xat
249.317 epyalopevous.

H moAubidoTiaon s €MxXe1pNPIATIKNS
Spaotpidmrtas oy EAAGda rpoxurtel
Kai arnod T Xpnon Tou apibpou twv ep-
yalopevwv ws deiktn. Me 793.946 «gp-
yodotes» ka1 2.366.201 epyadopevous,
TIPOKUTITEL OT1 O LECOS ap1Ouos epyadlo-
HEVWV ava €MXe1pNIATIKN povada givat
HOA1s 2,98 atopa. Auto oupPaivel S10T1
S EMXEIPNNATIKN povada «BagTidetal»
otnv EAAGSa ka1 n atopikn emxeipnon
TOu KAOe autoarnacxoAoupévou. Etot,
€1val XxapaxtnpioTiko 0Tl 0ToV KAAd0
TWV KATAOKEUWV 0 SeIKTNS anacxoAnons
TIEQTELKAT arto To 2 (SnAadn o pdotopas
Kai évas Bonbos), eve To id10 ocuppaivel
OTOV TOHEA TWV EMAYYEANATIKGWV, ETTI-

O uéooc aprOuoc epyaloyié-
VWV avd emixeipnon
etvan poAc 2,98 aroua.

OTNHOVIK®V KAl TEXVIKWV §pactnpio-
TNTWV OTIOU aracxoAouvtal 1,6 atopa
ava povasda (ouvnbws o S1knyopos 1 o
APXITEKTOVAS N 0 USPAUAIKOS KAl O NAE-
KTPOAOYOS 1OVOS TOU Xwpis kapia Bon-
0¢e1a). H peyaAutepn avaloyia epyalo-
HEVWV avd €TMIXEIpNON EVTOTICETAL OTOV
TONEA TNS TIAPOXNS VEPOU KAl ETIEEEPYA-
oias Aupatwv (kat auto 810T1 KUp1apxouv
HEYAAOL KAl KPATIKOi €PYOSOTES OTIWS
givain EYAATT, n EYA® KAL), 0Tiws eTtions
KA1 0 KAAS0S 0pUXEINV KA1 AQTOHEIWV 1€
7,19 @topa ava emxeipnon. 1o XovopIiko
KA1 0TO AIAVIKO EUTIOP10, 0 SEIKTNS TIEPTEL

KATw amnod to 3 (2,77 dtoua), EVE OTIS U-
TNPECiES KATAAUNATOS KAl UTINPECIOV
eotiaons €xoupe 4,13 dtopa ava emxel-
pnpatikn povada. H moAudiaoriaon ivai
TIPOMAVES OTL TIPOUTINPXE NS OIKOVOHIKNS
Kpions Kai dev MPOKANONKE ATI0 QUTHV.
E&nyeital pe TOAOUS TPOTIOUS TIOU a-
(OPOUV aro tn vootporiia tou EAAnva
(va pnv €xe1 a@evTiKO TAVK Amod To
KEQAAL TOU, va KAVEL KATL 81KO TOU KATL.)
HEXPLKAL TN (POPOAOYIKI TTIOAITIKN. O Ka-
TAKEPUATIONOS €X€1 BonONOEL TIOAAOUS
ETIAYYEALATIES VA AETTOUPYOUV KATW ATIO
TO. .. pavtap ms e@opias. Eivai mpopaves
OT1TO (POPOAOYIKO OUCTNHA EAEYXOU SEV
€X€1 TOV UNXaviopo yia va eAEyEel Tie-
proooTepes amnod 760.000 etaipeies mou
uropei va edpguouv akopn Kai oe. . . ia-
pepiopata twv €pyodotmv. Ao tnv
AaAAn, n id1a n @opoAoyikn vopobeoia
€UVOEI TO «OTIAC1H0» TOU T{ipOU KAl TOV

patikns §pactnploTntas amnoteAEL
autn T oTiyun €va aro ta 1mo copapa
81apOpwTiKA TTpofANIATA TNS XM PAS.
Agbopevou 0TI n oUNTNON V1A TV «E-
TOUEVN NPEPA» TNS EAANVIKNAS O1KO-
vouias agopd to nws 6a xpnpatodo-
TNOOUV eTEVEUOELS ((WOTE N AVATITUEN
Va pnv TPEQPETAl 0To PEAAOV KUpiws
amnoé thv KatavdAwon) n 0To mes 6a
Sn11o0upynBoUV €KATOVTASES XINASES
vEes O€0€1s aMaoxOANONS 1€ KAAES a-
Ho1B€s ou 6a oUPPAAOUV 0NV TOVWON
TWV POPOAOYIKWV £008WV KAl TWV a-
O@AAIOTIKQOV €100OPWV, €ival €va e-
p®TNHA TIPOS Anavtnon av avto 6a
Yivel pe «oxnpa» TiS €KATtovtades Xi-
Aades emxelpnoels twv 100.000-
200.000 eupw eTnOiws o€ €Minedo KuU-
KAOU £pYa01(V (01 OTIOiES PAAI0TA 0T
OUVTPITITIKN TOUS TIAE10VOTNTA E1(A-
vidovtal {Znpioyoves ota emionya otol-
xeia Tns €@opias) n av Ha Tmpénel va
dnpoupyndei £va mAaiolo powOnons
TWV OUVEPYEIOV AKOUN KAl O€ TOTIKO
eminedo.

KEPSMV O€ TIEPIOOCOTEPOUS ATIO £vav
A®M. Aev gival tuxaio OT1 ta teAeutaia
XpOvia apatnpeital kai maAl avEnon
OTOV ap1Ouo Twv enayyeApatikov AOM.
Ta emionpa otatioTika otoixeia s
EAXTAT amoxaAUTITouV Xai aAAo éva
«@AlvOPEVO»: ATO TO OUVOAO TWV
2.366.201 atopwv, pobwtoi gival ot
1.660.373. ATTOKAQAUTITETAL £T01 AAAD
H1a «TIPWTOTUTIA» TNS EMANVIKNS Ayopds
epyaoias: €xe1 Tov peyaiutepo (avaio-
YiKd) ap166 autoanaocxoAOUHEVOV
otnv Eupomnn. AKOun 6pws Kai otis
TA&E1S TWV PI0OWTOV, KatahapBavel o-
AO€va KAl LEYAAUTEPO HEPIBIO N PEPIKN
arnaoxoAnon. Etol, avn EAXTAT kavel
avaywyn twv 1.660.373 6¢0ewv Modwms
gpyaoias o€ B€o0€1s TANPOUS ATTA0XO0-
Anons pe 8wpo, TOTE 0 TEAIKOS apiOpos
TEplopideTal akoun mepiooOTEPO OTa
1,44 exat. atoua.

Znpieg n kEPOn €m¢ 15.000 eupw epavider 1o 80% Twv EMXEIPNOEWV

H noAudidonaon tns €MXeIpNUATIKO-
tas otnv EAAada ennpeader apeoa
KAl ta S5npoo10vouiKa PeyEON Tns Xw-
pas. I[Tavw amo to 80% Twv eMixe1pn-
HatKQVv povadwv gite epgavi¢ouv (n-
uies gite SnA@vouv oTnv £@opia KEPdn
mou 8ev Eemepvouv T1s 10.000-15.000
€UPW o€ €Tnola faon. Autd onuaivel
o011 6ev anodidouv @Opo €1008N1ATOS
(A MANP®VOUV EAAX10TA). ATIO TNV AAAD,

enions to 80% TWV €MXEIPNUATIKOV
povadwv ep@avidetal va arnaoxoAei
Alyotepa amod 2 atopd MPoowIIKO.
Auto onpaivel 0T1 €10PEPOUV OTO a-
O@AAI0TIKO OUOTNHA TIS E10POPES TOU
€pY080TN KAl O€ KATIOLES TIEPITITWOELS
KAl T1S €10POpPES €VOs €pyalopEvou.
MdaaoTa, HeTa tnv €VepyoTioinon tou
vopou Katpouykaiou 1ou ouvedeoe
TIS €10QOPES 1€ TA KEPDSN, N PEYAAn

TIAE10VOTNTA TIANPWVEL LOVO TO €AA-
X10TO 000 TV 168 €up® TOV pnva,
€V 0€ TIEp1000TEPES amo 500.000 rie-
PITTWOELS, O ATIACXOAOUHEVOS £pYaA-
{€TA1 HEPIKMS K€ ATIOTEAEOA VA PNV
TIADPWVEL KABOAOU OPO KAl va Tou
AVTIOTOIXOUV A0@PAAIOTIKES E10POPES
s Ta&ews Twv 160 eup® Tov pnva.
To 2008, mip1v axoun yivel avtAnmtn
n TEPITIETEIAQ OTNV OToia Oa eumnaive

n EAAGSa, otn x0pa §pactnplorolov-
vtav 833.000 emixelpnoets. To 2013, 0
ap16pos meEP1OPioTNKE KATW ATIO T1S
700.000 € tous dpopous va yepilouv
arno xatefaopéva poAd. Ao TOTE PEXPL
Onuepa, o apifpos Twv 18pUoEWV €XEl
Eemepdaoel xatd touAaxiotov 90.000
TOV ap1Opd TV «AOUKETWV» KAl O a-
p10uos twv evepywv APM €xel mipo-
ogyyioel kai aA1 s 800.000 cup@wva

he ta otoixeia ts EAXTAT yia to 2016.
Auto ogeiletal Xxal 0TV KAINAKWOTN
(POPOAOYNON TWV KEPSMOV TOUAAXIOTOV
yla TiS aTOopiKEs emxelpnoels. Eival
TIPOTINOTEPO 0 i810s Tlipos va poipa-
Zetai og 00 A®M (11.x. otov ASM TV
800 oulUywv), KaO®s P1E autoV TOV
TPOTIO EMITUYXAVETAL NEIWON TOU (o-
POAOYIKOU OUVTEAECTI AKOUN KA1 KATA
20%-30%.

KOGTOC.

mknbusiness.com.cy

MTN Cloud Business Telephony.

Ma TNV andoAuTtn eueAi&ia oTIC TNAEMIKOIVWVIAKEC aVAYKEC TNG EMNIXEIpNONC oac.

H unnpecia MTN Cloud Business Telephony eivai pia oAokAnpwpevn AUcon eupulwVikAg oTaBepr¢ TNAe@wviag, n onoia
evornolei OAa Ta enikoIvwviakd oag dedopgva. Me Tnv MAEIdda eNINOYWV MOU MAPEXOVTAI, MEYIGTOMOIOUVTAI Ol SBUVATOTNTEG
TG ENIKOIVWVIAG TS ENIXEIPNOAG 6ag, evioXUovTag €71 TV anodOTIKOTATA THG KAl JEINVOVTAC CHMAVTIKA TO AEITOUPYIKO

EnikolvwvnoTte pe To Kévrpo Enixeipnuatikwy MeAatwyv Tng MTN oto 131, yia Tn AUon nou Taipidalel otn iKY oag enixeipnon.
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Tetapin 3 OxtwPpiov 2018

To paA1 tou «pavpou
XpPUooU» Pacel poud
OTO TIETPEAAL0 OEpavONG

H tiun tov Ba eivar vymAotepn kata 16%-17% — Ba Eemepaoer To 1,10 eup o Aitpo

TncXPYZAZ AIATTOY

YwnAo Oa gival To K6oTos BEpuavons
Y14 TA VOIKOKUP1A TOV PETIVO XEWVA,
KaObws o1 TIHES TOU apyou oTis diebveis
ayope€s diapopemvovtal ota uPnia
TWV TEAEUTAIWV TEOCAPWV ETAOV.

H Tmipn tou Brent ¢@pOaoce x0¢s ta
82,86 8oAdpia to BapéAl (UPnAd npé-
pas) xai Bpédnke 0To UPNAOTEPO ON-
peio amnod tov NoguBpio tou 2014, pe
TOUS AVAAUTES va TIPOPRAETIOUV EKTO-
Eeuon akodpn xai ota 100 SoAdapia to
BapéAl. H avodikn autn xoupoa, oTov
Babuo mou dev avapévetal va aro-
KAINAKwOEi, Ba eM@EPEL 10XUPES TIAN-
OwploTikES TMEOELS Kal 0a §10YKwOoEeL
TO EAAEIINA TPEXOUO WV OUVAAAAY DV
NS XOpas, n otoia €ivai o€ oAU pe-
yaAio Babuo e€aptnuévn amo TS €1-
0aywyeEs netpeAaiouv. O1 TIPWTES €T1-
TITOOELS WOTO0O0 Ba yivouv apeoa at-
00nTES OTOUS KATAVAAWTES TIETPE-

H avoboc tou metperaiou
Oa empéper mAnbwpioti-
Kéc méoeic kar Oa 510ykw-
0€1 TO EAALIUUA TPEXOUCDV
ouvaiAaywv tnc xopac.

Adiou B¢ppavons pe tnv €vapén tThs
véas mep10dou diaxkivnons Tou mpoi-
ovtos oTis 15 OktwPpiou xail €ve o
XEPWVAs BPioKeTAl PO TWV TTUAQDV.

ZU@WVa 1€ T1S EKTIPNOELS TNS a-
yopds, p€ faon ta onpepiva dedopéva,
N TIUn Tou TeTpeAaiou Oéppavons 6a
€ival augnuévn o€ 0xX€on 1€ TNV TiE-
puolvn TIUN €vap&ns TouAdxiotov
Kata 16% -17% ka1 avapevetal va e-
nepaoel 1o 1,10 eup® TO Aitpo ota
peyaaa aotika xévtpa xat to 1,250
€UP® TO AITPO OTIS ATIOPAKPUOHEVES
TIEP10XES KAl 0ta vnold. Na onpeiwbei
OTLTOV TIEPAOEVO ATIPiALO TO TIETPE-
Aalo B€ppavons €ixe KA€ioel Tn Xel-
pepivn o€dov pe 1,08 eup® to Aitpo.

2U1@wWva 1€ 1a oTolXeia peyarwv
€TAIPEIMV TOU KAAS0u eurmopias me-
TpeAaloe1dwv, ndn o1 Tipés platts,

Ta npoypdppata Si1acwons s ENadas
€ixav oAU peyain di1apxela, nTav moAu
OKANpPA, 1€ TIOAAES ATIOTUXiES, ToVilel
0 TéWS €MKePaAAns tou Eurogroup Ie-
poUuv NTA10€ARTTAOUY, PIAQVTAS 0T
YaAAIKn utinpeoia tou Euronews.

O k. NtaioeA\umAouy, o omoios otn
S81apkela s Onteias tou KAnOnke va
Siaxeipiotei v kpion tns Eupwlwvns
Kxaitns EMadas, onpeiwvel 0T n £€060s
ns EAAadas armo 1o npodypappa S1aow-
0nSs €ival KAt KaAo, WoTtooo 6ev KpUPel
TOV ATOYONTEUOT TOU, ETTI0NNAivovTas
OT1 «KATI0101 AvOPpWTIOL BEWPOUV PEYAAN
emtuxia v €€0d0 tns EAAadas amo
Ta npoypappata diacwons. Opws dev
VOHI{w OT1 UIMOPOULE Va TO TIOULE auTo,
Y1QTi Ta TPOoyPAapata €ixav moAu peyain
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To npoPAnpa i€ TiIc auénpevec TIPEC NeTpelaiou BEppavonc eival peyahlTtepo oTIC NEPIOXEC TNG Bopeiag EAAGdac, onou o

XEIPwvag €ival no fapuc.

Baoel Twv omnoiwv ayopalouv ta €A-
Anvikd SiuAiotnpia ta npoidovta tous,
Bpioxovtal mavw aro ta 696 SoAapia
0 HETPIKOS TOVOS, OTAV TIEPUOT NTav
Kovtda ota 513 §oAapia o HeTPIKOS TO-
vos, dnAadn uPnAotepa xata 35%.

To mpoBANNA 1€ TIS AUENPEVES TINES
netpeAaiou Oéppiavons gival peyaiu-
TEPO OTIS TIEPI0XES TNS Bopelas EA-
Aadas, OTIou 0 Xe1pwvas €ivai mo pa-
pUs. Me a@opun tn véa au§ntikn tTaon
TV TINOV Kal evOYeL Tns €vapéns
S1akivnons tou nietpeAaiov 6¢ppav-
ons, n Evoon IIpatnpiouxwv Yypwv
Kavoipwv xai Ztadbpwv AUTOKIVATWY
Bg00alovikns eMavagEPel To aitnpa
Heiwons Tou €161KOU @OPOU Katava-
Awons.

«@ewpoUuPEe autovonTto 0Tl h KU-
BEépvnon TipEniel va e€€TA0EL TN UEi-

won tou E®K (kati mou £xoupe In-
TNOEL TIOAAES POPES), MOTE TO ayabo
s 6€ppavons va pnv €ivai anayo-
PEUTIKO, TOPA PAAIOTA TIOU £XOUNE
€EEADEL TOV LVNHOVIOVY», ava@epel
n £Vewon O€ OXETIKN avakoivwon
s. Emonpaivel mapdaAinia ot ot
TO0O0 UPNAES TINES AUEAvouv Tov
Kivdéuvo nmapapatikotntas €1s Bapos
TWV OUVETOV EMAYYEALATIOV TOU
KAAS0U aAAd KAl TwV KPATIKWV £€00-
Swv.

H xoUpoa Twv TIH®OV Kai o Kivéuvos
gvioxuons Tns nmapapatikotntas a-
TIA0OXOAOUV OUVOAIKOTEPA TOV KAASO
Kauoipwv, o otoios v @aivetal va
e€epxetal tns Kpions. O Zemtépppios
KA€ivel e Tn (NTnon PEIOHPEVN KATa
6% ota xavoipa xivnons (Bevlives
Ka1vTieA) o€ 0x€on J1€ TOV avTioToIX0

unva nepuol, € TV ayopd va e€apta
TNV TEAIKN TITOON Y1d TO CUVOAO TOU
€TOUS amod Tn {NTNOoN TOU TIETPEAAiou
O¢éppavons Kai va eXTipd 0T 0Tnv Ka-
AUTEPN TWV TTEPIMTOOEWV TO 2018 6a
KA€ioe€l € peiwon 5%.

H ayopd amodidel th onpavtikn meo-
on s (NTnons Tov ZeNTEPPP10 0To
METPEAAIO Kivnons 0To YEYOVOS OTL
S6ev uhotolouvtal Snjooies EMEVOUOELS
Kai oTis Bevlives 0To yeEyovos OT1 O1
TIPOUTIOAOY101101 TWV VOIKOKUPIQV €-
mpapuvOnkav pe au&nEves POPOAO-
YIKES UTIOXPEWOELS.

2€ avtifeon Pe TOUS KATAVAAWTES,
£TAIPEIES EPTIOPiAs Kal patnpia npoo-
60KOUV 0€ €va NaKpu Kai EVIOVO XE1-
Hwva, mou 6a UTIoXPEWOEL TA VO1KO-
KUp1a va avoi§ouv TEP1o0OTEPES DPES
TOUS KQUOTNPES TIETPEAAiou.

S1apxela, nTav moAU OKANPA, 1€ TIOAAES
arnotuxies». Omnws avapetadidel o AITE,
0 K. NtaioeAumAoup Bupdtal oT1, oth
S1apkela s Bnteias Tov, €ixe Katnyo-
pnoei OT1 dev Seixvel apKeTn OUPMOVIA.
Eixe paihiota yivel mpwtooéAido n 6n-
AWON TOU: A€V pTopeite va danavate
Ta XpNHATa o€ MOTd Kal yuvaikes xat
peta va {ntate ponbeiar. H dnAwon
TOU auTn €ixe BewpnOei mpoofANTIKA
y1a T1s Xwpes Tou NOToU Kai €ixe eKAn-
@Oei ws EevooPikn KAl pATOI0TIKA.
2uppwva pe to Euronews, o x. Ntai-
OEAUTTAOUN €l@avidetal onpepa aun-
Xavos 000V agopd €keivn th SnAwon
Ka1 epwTnoeis yia to 6¢pa dSnAmvel 6T1
«Ba tnv €ixe d1aTuMwOoEl H1aPOPETIKA,
€Qv gixe Tnv eukaipiar.

>EB: Ka1 xmpig kpaukn mapépPaon o1 oboi avavovtan

TncPOYAAZ EAAOYPOY

TNV KAVOVIKOTNTA 0N 0X£0N H1I00QV
KA1 TIapaywyiKOTnTas, mou €Xe1 €MITEV-
X0¢ei onv ayopd epyaocias to teAeutaio
S1dotpa, arneiiei n moavn enavagopa
BAQITTIKGV TIPAKTIKWV TOU TIAPEABOVTOS,
OTIWS N 81a0pPwWOoN P00V Xwpis va
Aappavovtal unoyn o1 uvatotntes
ns olikovopuias. Auto €monpaivel o
2EB oto €Bdopadiaio 01Kovouiko Tou
8€ATio, 0TO 011010 UTTOOTNPILEL TIWS KAl
XWpis Kpatikn napgppaon o1 piodoi
au&avovtai, 000 Kai N mapaynykotnta.
Kata ouvernela, onpeinvel 0 oUVOECHOS,
01 TIPOWOOUEVES TIAPENPATEILS ATIEIAOUV
0X1 1OVO VA EKTPOXIACOUV TNV TIapovoa
avaipikn avakapyn tns oikovouias
aM\a kai va Suvagrticouv mv rpoéofaon
TWV EMXEIPNOEWV, TOV TPATIE(OV KAl
TOU Kpdtous oTis S1e0veis ayopés Ke-
(PaAaiowv ka1 xpnpatodotnons.

Ka1 untoypappidel mws €va onpavtko
THNHA TV EMIXEIPNOEWV €ival utiep-
XPEWNEVO KAl TIPOKEIIEVOU Va EMPIWOEL,
Kai padi Tou o1 Tparedes, PETeEL va a-
vadiapbpwbei aglomoiwvtas kai epya-
Agia Onws y1a Tapdadetypa n urepioxuon
H1as €MIXE1PNO1AKAS oUPBaons Evavtl
pias KAadikns.

AvaAuTika, o ZEB emonpaivel nws
N £YXMP1a ayopd pyaocias, uotepa aro
Hia 10eTia mapatetapévns avicopportias
HETAEU Mob®V Kal Tapaywykotntas,
N 0TI0ia avTIoTPAPNKE KATA th Si1apKela
s Kpions AOyw Kal TwV HETAppudpi-
O£WV OTA £pYaoiaxd, Bpioketal onpepa

ApoIBEc

MigBoi Kal £10@opEc epyalopEVIV Kal EpYOSOTWY ava PiIcbwto
(etnola % petafoln o€ TPEXOUOEC TINEG)

AMOIBEX ANA MIZOQTO

£YNOAO -0,9 0,1 1,2
Fewpyia - KInvotpowia 0,0 2,1 1,6
Blopnxavia 0,2 1,3 1,4
Opuxeia, Aatopgia 25 | - |
Metanoinon 04 | L0 | 20
Evepyea 03 [ - |
Nepd 8,9 - -
KataokeUeC -0,7 0,2 -1,6
Epnopio, HETAWOPEC, TOUPIOHOC -0,4 0,3 0,2
EvnpEpwon Kar nikoivwvia -9,4 -1,8 -1,9
Tpdnedec, a0WAAEIEC 5,4 4,7 0,1
Ayopa akIivitwy -1,4 1,1 3,1
ENIOTNUOVIKA Kal TEXVIKA enayyEApata -8,6 -1,3 3,4
Anpoola dloiknon, Eknaideuon, uyeia -1,1 -1,1 1,6
TEXVEC, 1a0KESAoN, AOINEC UNNPEDIEC 0,8 0,6 3,1
MHIEZ: YEB, Eurostat 2018 HKAGOHMEPINH

O€ Ja uyin kavovikotnta. Etol, ava-
PEPEL, 01 IETABOAES OTOUS P110O0US OU-
Badicouv grosso modo ji€ T1S HETABOAES
oTnv napaywykotnta. Kai ouykexpi-
Réva, o1 moboi ava wpa epyaocias av-
&nénxkav to 2017 xata 0,6% xaito a’
e€aunvo tou 2018 kata 1,1%, €xovtas
HewwOei kata péoco €tnoio 6po 1,3%
v Tpietia 2014-2016 ka1 4,6% tnv

Tiponyoupevn Tpietia 2011-2013. Eidika
70 2013 pe1wbnkav 7,0% AOyw s pei-
®WOoNS KAl TOU Kat®wtatou piobou. Ta
€1008N1ATa TV N1I00WTOV O€ TIpay-
Hatikous 0pous otnpixénkav xatd Tt
arod Tov apvntiko MANOwplouod (amod
T0 Y Tpipnvo tou 2013 ka1 péxpl to
2016). BéBaia, o mMAnOwp1ouos to 2017
enavnABe o€ BTk TIpoono (+1,1%),

|

O1 mpowBounevec mapep-
Baoeic ameiAoUv va exkipo-
X1A00UV TNV aVa1lIKn a-
vaxkapyn tnc owkovouiac.

ennpealdopevos anod v avgnon tns
TIUAS TOU TIETPEAAIOU AAAG KAl TV a-
vakapyn tns §pactnploTNTAs oTnv
maykoouia oikovopia. O B€TikoOs TAn-
Owpro110s e€oudeTEpwoe oTnv ouoia
TIS OVOHAOTIKES AUENOELS H10O®V
(+0,6%) Tou 2017, 11€ TOUS H10O0US o€
TPAYHATIKOUS OpOUS VA HEIWVOVTAL
xata 0,5%, ouykpatwvtas, €Tol, Kat
v 181w TIKN Katavaiwon (+0,1% to
2017 xa1 +0,4% to a’ e€aunvo tou
2018). To ié10 &1a0Tnua, n MAPAYWYI-
KOTNTA O€ TIPAyHaTtikoUs 0pous HEIR-
Onke xata 0,1%, eve to a’ €€aunvo
Tou 2018 n mapaywyikoétTnta avEavetal
xata 1,1% xai o1 apoi1Bés kata 0,9%.

Me apopun tnv eriotnevon s d1a-
Sikaoias xaBop10110U TOU KAT®WTATOU
110600 Tou Yn@iotnke otn BouAn thv
nepaocuévn €donada, o ZEB avoiyel
TO B€pa yia To 10101 TIapAayovTes Ka-
BOopicouv To UYos Twv obwv o€ a
€AEVOEPN, AVTIAYWVIOTIKN O1KOVOUia
Kal urootnpidel 0TI n Kavovikotnta
0N 0X£0N 11000V KAl TTapaywyiKOmTas
TIOU €X€1 €MTEUX0Eel amneirgital, otov
3abuod mou Tay1wbouv €K vEOU BAQITTIKES
TIPAKTIKES TOU TIApeABOVTOS 0Tnv ayopd
gpyaoias.

IapaPaoeig oe 77 mpampra
KAUOoipmv amnoxkaiue
T0 OUOTN]1A E10POWV-EKPONOV

210 15,9% @Tavel n mapapfatxkonta
0Ta TpaTiP1a Uypav Kauoipwv, OTws
Seixvouv o1 €Aeyxo1ns Avegaptnins
Apxns Anpooiwv Eo08wv pe Baon ta
OTOIXEIA TOU OUOTNIATOS E10POWV -
ekpowv. ITapaAAnAa, amod Tous eAEy-
XOUS TWV SEIYIATWYV TIOU €X0UV OTAAEL
oto I'eviko Xnyeio tou Kpdatous ipo-
exue vobeia yia 1o 13% twv mept-
MTOOEWV autwv. E1dikotepa, Onws a-
vaxkoivwoe n Avegaptntn Apxn An-
pooiwv Ecodwv, 0 ap1Buds twv eTl-
XEIPNOEWV TIOU €XOUV €AEYXO€i TIa-
veANadikd, amod TiS apxes ToU €TOUS
Jnéxp1 tov AuyouoTo tou 2018, i€ faon
TO OUOTN}A £10P0WYV - EKPOMV, AVEP-
X€Tal o€ 483, Ka1 aro TS PEXP1 OTIYINS
OAOKANPWEVES UTIODEOELS EXOUV Bpe-
O¢i mapaBaocels oe 77 €MXEIPNOELS
HE aToTEAEOHA TO PEXPL ONPEPA TIO-
000TO TIapafatiKOTNTAS VA AvEPXETAL
0710 15,9%, eve o€ €€€AEN BpiokeTal
0 €AEYXOS 265 EMXEIPNOEWV.

QO0TO00, OTEAEXN TNS POPOAOYIKNS
S10iknons ava@epouv OT1 0 ap1Opos
TV EAEYXWV €ival oXETIKA HIKPOS
OUYKPITIKA HE TOV OYKO TV dedo-
HEV®V TIOU TIPOKUTITOUV atid To oU-
otnua. Emions tovidouv 611 o1 €mi-
TOTII01 €AEYXO01 atnodidouv TeEP1oCo-
TEPA £€006a 0TO EAANVIKO Anpoo10
arno autous TIoU TTPAyHaToTolouvTal
HE€OW TOU OUCTNHNATOS €10PO0WYV - €-
KPOWV. ZTO TTAAio10 auto, o1 utnpe-
oies tns AAAE avamntiooouv €1861Kn
NAEKTPOVIKN €QAPUOYN Y1 TNV a-
TIOTEAEONATIKOTEPN OTOXEUON TWV
EAEYXWV, €10AYOVTAS VEA KPITNPla
yia tnv a&lomnoinon twv dedopévuv
TIOU TIAPAYEl TO OUOTNA E10PORV -
€Kpo®V. OTIWS TIPOKUTITEL ATIO TA
oTolxeia, n peyaAutepn napapati-
KOTNTA 1ou pooeyyidel to 50% dia-
TMOTEOONKE ATIO TNV UTMPECIA EAEYXOU
Kai 81ac@AaAions TWV SnNPooinv €00-
8wv (YEAAE) ka1 tn Ateubuvon Ilpo-
ypappatiopou Kat AgloAdéynons E-
AeyxwV kal Epeuvov (AITTIAEE) pe
000010 29,4%.

ATO Ta oTo1XE1a TNS POPOAOYIKNS

810iknons TPOKUTITEL €TTi0NS OT1 O€
TIOAAES TIEPITTAOELS, V1A TNV OAOKAN-
PWON TWV EAEYKTIKWOV EVEPYEIDV,
XpE1A0ONKE va arnootarouv deiypata
oto 'eviko Xnpueio tou Kpatous yia
N d1eveépyela XNUIKNS avaAuons.
ATIO T1S apX€S TOU £TOUS PEXPL TOV
Auyouoto o1 utinpeoies tns AAAE €-
xXouv 81aB1Bacel yia Xnikn avaiuon
1.174 &eiypata xal €€ aut®v €Xouv
SiamotwOei ws pn kavovika ta 153
Seiypata (mooootd pn KavovikoTtnTas
13,0%). IT10 ouyKeKp1I€EVA, IN KAVO-
vika deiypata Bpédnkav yia to 15%
TV TIEPITTWOEWV OTO TIETPEAALO Ki-
vnons, 0to 5,5% o0Tto vauTiAlako Tie-
Tp€Aalo, 1,6% oTo meTpEAalo O€p-
pavons xai 1,9% ots Bevdives.
2U1@wva e Tov 0xed1aopo ns
AAAE, 1o endpevo didotnua 6a a-

Orvunnpeoiec tnec AAAE
avartuooouv e181Kkn nie-
KIPOVIKTL EQAPUOYN Y1d
TNV AToteAEoUATIKOTEPT
OTOXEUO TWV EAEYXQV.

vartuxbouv ouonuata mapakoAoU-
Onons o€ TIPAYIATIKO XPOVO TWV S€-
dopévwv Tou dnjoupyouvtal ano
Ta €yKATEOTNUEVA OUOTNHATA €10-
powV - ekpowv. To cuotnpa Ba propei
va mapayel mpo€1doToINoEels yid jin
KAVOVIKES OUNTIEPIPOPES, KABws Kal
va mapéxel Kpiolpes mAnpo@opies
yia tT Anyn arno@dacswv. Ouo1aotika
6a dnuoupyndei mMAnpo@opiaxkd ou-
otnypa to omnoio 6a diraocuvdEel uEl-
otapeva aAAa kai oxediaopeva ou-
OTNIATA EAEYXO0U €10POMV - EKPOWV
UYpQOV Kauoipwv. Méow autns tns
Staouvéeons Ba eival Suvatn n oUA-
Aoyn kai n ene&epyaoia dedopévav
€101 WOTE AUTA VA UTIOPOUV VA XPpN-
O110TI01NO0VV O TNV TIPOOoTIAdE1a yia
v nata&én tou Aabpepmopiov Kai
ns @opodiapuyns.

ZTEAEXN TNC YOPOAOYIKNC SI0IKNONE AVAPEPOUV OTI 0 APIBHOC TWV EAEYXWV
€ival akoOpa OXETIKA HIKPOC OUYKPITIKA [IE TOV OYKO TwV dE6OUEVWY MOU NPo-
KUntouv ano 1o clotnpa.

YrépPaon 291 exat. eupo
0NV E{WVOOOKONELIAKI
PAPPAKEUTIKI OATIAVI

Tncg AEZMOINAZ KONTH

Z€ EKTPOXIAOHO 05Ul N Snpoo1a pap-
paxkeuTikn andavn kai QETos, 1e Tis
(PAPUIAKEUTIKES €TAlpEies va empPePat-
®MVOUV TOUS POBOUS TOUS y1a TS au&n-
néves empPapuvoels ou 6a KAnbouv
Va eNWPIo00UV €wS TO TEAOS Tou 2018.
Kata v teAeutaia ouvedpiaon tns
Emtpormns [TapakoAoubnons ts ®ap-
paxkeutikns Aamavns, empBepai®dnke
0T n unépPaon tns e§WVOOOKOUEIAKNS
(PAPUAKEUTIKAS SATAVNS KATA TO TIPKTO
e€apnvo (Iavoudpios - Iouvios) ayyicet
Ta 291 €Kat. €Upw, YEYOVOS TIOU [IE€TA-
@paletal o clawback yia 1is @apua-
KEUTIKES eTaipeies. YrevOupidetal 6t
01 £TAIPEIES UTIOXPEOUVTAL VA ETTIOTPE-
Youv 0To €AANVIKO Anpdo1o v U-
TIEPPAO TIOU KATAYPAPETAL OTOV TIPO-
UmoAoylou6 tooo tou EOITYY (1,945
610. eUp®) 600 KA1 TWV VOOOKOWNEIWV.
ZTEAEXOS TNS AYopds ava@EPeL OTL Ie
auta ta 6edopeva To eEWVOoOKONEIaKO
clawback tou oxtaunvou (Iavoudpios
- AlyouoTos) 6a Kivnei mavw aro 370
€KAT. EUPW, 1€ ATIOTEAEOA TEAIKA TO
€TN010 €€WVOooKouEIaKod clawback
va exupatal 0t 0a Eenepdoel ta 600
€KaT. eupw. Id1a €ival n €1kOVa kai yia
TA VOOOKO}IEia, OTIOU N (PaPHAKEUTIKI
Samavn katd to mpwto emtapnvo (Ia-
vouap10s - IoUA10S) TOU £€TOUS EKAEI0E
01a 498 €KAt. EUPW, EVK O TIPOUTIOAO-
Y10110S TIOU £€X€1 KaBop1oTel avépxeTal
0T1a 468 €xat. eUP® (€AV SV UTIOAOYI-
0TOUV TA VOOOKOJIEia €161K0U OKOTIOU).
Auto onpaivel 0T, pEXp1 OTIYUNS, N
€V AOYW Samavn €xe1 KAAU@Oei.

Eto1, oUp@wva pe ektpnoeis, n da-
navn twv voooxkopeinv tou EZY 6a
POAocel péXpP1 To TEAOS TOU €TOUS 0TA
830 £Kat. EUPW, EVM O1 PAPHAKEUTIKES
etaipeies 6a mMAnpwoouv o€ clawback

Kai rebate 350-360 €xat. upw, AOYw
ns unépPaons tns. [Tapayovtes tns
ayopds avagepouv otnv «K» 0T1 0 €-
EopOOAOYI010S TNS PAPHAKEUTIKNS
Sdarmavns gival anapaitmtos, Tovifovtas
OTITIOMAES €Talpeies Sev Ba propecouv
Va TANPOO0OUV Ta AVWTEPW TI00A. Baoel
TV TIapanavew, Emonpaivouv 0Tl n
OUVOAIKII OURETOXN TNS (PAPaKo-
Biounxavias, eav aBpo1otouv To rebate
Kai to clawback o€ vVOOOKOPEIAKO KAl
£§WVOOOKOUEIAKO €TTITESO, Oa avEADeL
010 1,3 pe 1,4 810. eUpw €WS TO TEAOS

2UUPOVA HUE EKTIUNOEIC,
n daravn t®v vVoooKoUET-
v tou EXY Oa pbaoer
LEXPL TO TEAOC TOU ETOUC
ota 830 exar.

Tou 2018, onueinvovtas avénon Kata
TOUAax10tov 200 €KAT. EUPW O€ OXEON
1€ TO TI000 TIOU KaAuyav mEPuot.

210 petadu, oUPQwVA 1€ TIANPOQO-
pies, o1 vées SpaoTikES ouoies kata
v tpietia 2014-2016 emPBapuvav tov
EOIIYY owpeutika Kata 554 €xart.
€UPW OTO TEAOS TOou 2016, AVAKIVOVTAS
€101 TIS OU{NTNOELS 0TOUS KOATIOUS
ns @gappaxkofiopnxavias yia to ou-
OTNHA TIPHOAOYNONS TWV PAPUAKWV.
«@a mpétel va Bpebouv TPOTIOl WOTE
va unapéel éva mo dikaio ovotnua
TIHOAOYNONS, HETPA HEIwONS TOU
clawback xabms ka1 pétpa yia tn &1-
Ka10TeEPN KATAVOUN Tou», ToVilel Tia-
payovtas ts @appaxofiopnxavias.
«OAa auta opws Oa TPETIEL va ouvo-
SEUTOUV KAl J€ NETPA EAEYXOU TNS OU-
VIayoypa@nons twv (apidkwv arno
TOUS Y1aTpoUs», TIPOOOETEL 0 i610S.
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SIHTIAZOQH

To nePIOBIKO yIa TO oniTl, ToV AvOpwno Kai Tnv KaAn {wn

‘OA\a 6oa npenel va
E€pete yia Ta TCAKIO

To TEAEIO YOAPEIO

H AZIJKH AIZOHTIKH ;#A KAAYTEPA THY
y 4

r
a

AYTH THN KYPIAKH MAZI ME THN KASGHMEPINH
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Me 000 ogvapia 1o TIPOOXEOL0 TOU TIPOUTIOAOY10110U

TO éva evowUaT@vel TIEPIKOTIEC OTIC OUVIAEEIC Y1a Va 1KAVOTIONOEL TOUC SAVEIOTEC KAl TO AAAO Ox1, 1e TO PAEUUA OTIC KAATTEC

TncEIPHNHEZ XPYZOAQPA

Eva nmpooxédio mpoUnoAoyliopou pe
800 oevapiq, £va «eEWTEPIKOU», Ypau-
HEVO e To BAEPNA oTous AVEIOTES,
TIOU TIPOPBAETIEL KAVOVIKA T1S YNQP1o|E-
VES TIEPIKOTIES OUVTAEEWV, KAl €Va «E-
OWTEPIKOU», CUVETIES 1€ TIS €EayyeAies
Y14 1N TIEPIKOTIN TWV OUVTAEEWV —aAAa
Kal Xwpis avtipetpa— katebeoe otn
BouAn n xuBépvnon.

Kabiotwvtas ocages 0t1n mpobeon
s €ival «va punv UAOTIOINOE€l TNV €-
@apuoyn TWv ouvta&lodoTIK®MV KAl €-
€100pPOTINTIKQOV TIAPEPRBACEWV», Il KU-
Bépvnon emEAeEE, WOTOOO, VA ATIOPUYEL
—TIPOS TO TIapOV, TOUAAXIOTOV— H1d 110-
VOHEPN EVEPYELA, AYNVOVTAS KATIOLO0
TEP1BWP10 drampaypateuons Je Tous
Beopous.

Onws avagepel to unoupyeio O1ko-
VOHIKGOV OTNV avakoivwon tou, «n a-
KP1BNS TI00O0TIKOTIOINON TWV dNnj0010-
VOHIK®V TIapePRBACE®V TIOU TIpoTiOeTal
va vlotoinoe€l n KuBépvnon 6a opi-
OTIKOTIOINOE1 0TO TTAQio10 Tns eTne&ep-
yaoias twv mpoUToAOYIOHNQOV TWV Kpa-
TOV-ueA®V s Evpwrnaikns Evwons
Katd tn d1adikacia Tou €upwIAikou
egapnvou.

T'a tous ouvta&louxous, n aywvia
Tapateivetal. Znpelwvetal ot ots 15
Oktwppiou n KuBépvnon TpEMEL va
Katabeéoel Kavoviko 0x€S10 Tpouno-
Aoylopou otnv Kopio16v, o0To mAaiolo
TOU EUPWTIAIKOU €EAUNVOU, OTIOTE PEXPL
TOTE AVApEVETAl £vas VEOS KUKAOS d1a-
TIPAyHaTteUoewV e Tous Beopous. O1

H xuBépvnon urnodoyilet
éva peyaio mep1bwpio
UTIEPTTAEOVAOLLATOC,

TTAve aro 1o 3,5%

tou AEII, e to omoio urmo-
pouv va xpnuarodornfouv
o1 e€ayyediec tnc AEG.

OPIOTIKES ATIOPACELS, WOTOOO, UMOPEi
va KabuoTeEPNOoOouV ws Tov AeKEPPP10.

ZUPQWVa 1€ Ty MXEIpnPAtoAoyia
s KuB€épvnons, 0 0TOX0S Yid TPWTO-
yeves mAeovaoua 3,5% tou AEII to
2019 prmopei va emiteuxOei xwpis me-
PIKOTIN TWV OUVTAEEWV €AV agaipebouv

To 0XEDB10 PIE TIC NEPIKONEC TWV OUVTAEEWY

(o€ eKat. €UpW)

KaBapd £00da kpatikoU npoiinoAoyicpol

®opol

= ®Opol £ni ayabwy Kar UnnpECIwY

€K TWV ONOiWV: ®opol npoouepevncagiac
E161K0i (pOpoI Katavawaong

= ®OpoI Kal daopoi eni El0aywWYWY

= Taktikoi pOPOI aKivnIng neplouaiac

= AoInoi Yopol £Ni Napaywyng

- ®OPOC £1006NATOC

€K TWV 0NoiwV: ®OpoC £160dNPaToc NANPwWIEOC ano ®ualka Mpoowna (O)

®OpoC £160dNPatoc mAnpwieoc ano staipeisc (N.M.)

= ®OpoI Keahaiou
= \oInoi TPEXOVIEC POPOI
Aandvec Kpatkol npoiinoAoyiopoU katd ESA
= MNapoxéc og epyalopEVouC
- KOIVWVIKEC NaPOXEC
- Metapiaceic
= AYopéEC ayabwy Kal UnnpEeaiwy
- Emidotnoeic
= Tokol (og akabdpiotn Baon)
= AoInéc danavec
- MIOTWOEIC UNO Katavoun
= MdyIa NEPIOUCIAKA OTOIXEID
= TipaAn

KOIVWVIKEG NAPOXEC

m Mpwtoyeveég anotéAeopa Mevikng Kupépvnang alppwva pe t pebodoloyia
NG EVIOXUPEVNG ENONTEIQC

m AnpiociovopiKo MAsovaapa (+) it Kevo (-) alppwva pe th peodoAoyia
NG EVIOXUPEVNG ENONTEIaC)

MHTEZ: 11SS Military Balance, Reuters

2018 2019
Ektipnon Ektipnon Ektiunon NpoBAewn

2017 HEGONPOAESHOU LEGONPOBECHOU
50.454 52.860 3.295 53.414 53.813
50.267 49.846 51.125 50.382 51.370
26.398 26.495 27.280 26.899 27.609
16659 | 16431 16993 | 16658 17.258
7.061 7.308 7.298 7.437 7.387
201 211 225 222 237
3.115 3.022 3.063 3.015 3.030
1.485 1.272 1.264 1.007 1.001
16.432 16.241 16.532 16.614 16.700
10977 | 10802 10867 | 10967 10.963
4.089 4.092 4.292 4.259 4.424
196 152 163 151 159
2.440 2.453 2.600 2.475 2.633
57.657 57.506 57.794 57.529 57.624
12.018 12.518 12.544 12.973 12.978
2.199 1.155 1.058 2.425 1.667
28.588 25.725 26.244 23.854 24.713
1.053 1.217 1.478 1.238 1.258
134 148 151 150 150
6.348 6.850 7.150 6.950 7.100
137 78 78 50 51
6.133 9.504 8.784 9.508 9.329
1.048 310 305 380 377
0 0 0 0 0]
7.536 6.522 6.853 7.517 7.876
o 424% | 356% 3,74% | 396% 414%
o...310 ] 6.404 6409 | 6641 6.653
1,75% 3,50% 3,50% 3,59% 3,50%
4.426 119 445 876 1.223
2,49% 0,06% 0,24% 0,46% 0,64%
HKA©HMEPINH

Kaita avtipetpa. Maiiota, uttoAoyidel
EMIMAEOV £va PEYAAO TIEPIOWP10 UTIEP-
TIAEOVAONATOS, TIavw aro to 3,5% tou
AEII, 1€ To oTI0i0 pmmopouv va xpnua-
T080TNOOUV 01 €€ayyeAies Tou TTpwOU-
TIoupyou otn AE®, Tou v p€pel uto-
Kab10Ttouv Ta avtipetpa.

2 UYKEKPIPEVA, TO OEVAPLO «EEWTE-
PIKOU», HE TIS TIEPIKOTIES, TIOU AvaQe-
PETAL WS O€VAPL0 BAons, TIPOPAETIEL
TPWTOYEVES TTAEOVaoua 4,14% tou
AEII to 2019 (¢vavt 3,74% tou AEII
@€10s). AuTd €€ao@ahilel UTIEPTIAED-
vaopa 1,223 810. €upw.

To 0€vap10 «E0WTEPIKOU», XWPIS
TIEPIKOTIES KAl AVTIPETPA, AAAA 1€ Ta
RETPA TIOU €ENYYEIAE O TIPWOUTIOUPYOS
oTtn AE®, TIpOBAETIEL TIPWTOYEVES TIAE-
ovaopna 3,56% tou AEII yia to 2019.
Edm 1o utepmAeovaopa neplopidetal
ota 122 exart. eupw.

Ouo1a0TIKA, 0TO SEUTEPO OEVAPIO
au&avetal To dSnpoo10vVoIKO KOOTOS
AOYW ouvta&ewv xkata 2,065 610 eupw,
aAAd auto avtiotabpidetal o€ peyaio
3abuo amod v MeEPIKONN TWV AVTIHE-
Tpwv Katda 1,730 810. eupw. EmmAgov,
1€ TO TIPOPBAETONEVO UTIEPTIAEOVAOA,

1,223 810. €Up® KAAUTITEL KAl TA PETPA
s AE® uyous 1,041 &10. eupw.

Me arAa AOy1a, EQO0OV Yivel armo-
8eKTO TO 0EVAP10 AUTO, O1 EV —TIAAdlL-
oi— ouvta&louxol 6a w@sAnbouv, aAAa
6a Buo1aoTouVv BETIKA KOIVWOVIKA PETPA
1 &610. €UPW, €K TWV OTIOIWV TO KUPLOTEPO
eivain emboTnon evoikiou mou Oa re-
plop1oTei o€ poumoAoyiono 150 exart.
€UPW, EVAVTL ApX1KOU 0TOX0U y1a 600
€KAT. EUPW. Oa €QappooTouv povo ta
nétpa tns AE® 766 €xat. EUP®, HE KU-
p10tepa tn peiwon tou EN®IA xata
10% peocooTtabuika xai Twv aoc@al-
OTIKOV €10Q0PQWV TWV EAEUOEPWV €-
TayyeAnaTiov kata 1/3.

Ta va yivel dektn, MAVI®WS N Ku-
BepVnTIKN EMXEIPNPATOAOYIA, TIPETIEL
va anodexfei n Kopio1ov 6T to UPos
Tou utiepTAeovaopatos Oa givai 1,223
810. €up® T0 2019. MEXP1 TIPOTIVOS O1
SIKES TNS EKTIPNNOELS TO ToTI00ETOUOAaV
Alyo mavw amno to piod autou Tou TIo-
oou.

To npoox€edio Baoiletal oe mapa-
6oxés yia av&non tou AEIT kata 2,1%
@€Tos ka1 2,5% 1o 2019. O peT1vos pub-
10s €MTUYXAVETAlL KUPiwS Xapn oThv
av&non tns TPORAETONEVNS KATAva-
AWOoNS, V) 01 ETIEVEUOELS TIPOPAETIOVTAL
OTAOINES €VAVTL ApXIKNS TIPOPBAEYNS
yia avénon 11,1%.

Empével, mavtws, to unoupyeio O1-
KOVONIK®V OT1 To 2019 o1 emtevduoels
0a au&nbouv xata 11,9%, kAt yia to
or10io ek@paiel em@uAa&els To EAAnviko
Anj10010VOu1KO ZUPBOUALO, TO OTIOi0
oxoAiaoe x0€s TTwWS 0 0TOXOS y1a TO
AEII tou 2019 givar @iAd6d0&os, aAa
UTIO TIpOUTIOBECELS ETITEVEINOS.

Axoun, oUPE®VA 1€ TO TIPOOXES10
TOU TIPOUTIOAOY10110U:

* TaxaBapa é¢ooda tou 2019 —kaiota
&uo0 oevapia— givail 53,8 610. eupw, au-
&nuéva xata 500 €xat. Eupw O€ OU-
YKP10N 1€ PETOS, €K TWV OTIOIWV TIAVK
arnod ta pioa ivai opot.

* O1 AO(QAAIOTIKES E10(QOPES TIPOBAE-
movtal ota 21,6 810. eupw amod 21,2
810. eUpw PETOS.

® 2 TO 0EVAPL0 XWPIS TS TIEPIKOTIES TWV
oUvVTa&ewv «KpuBetaw |ia meEPIKOTN
tou ITAE xata 300 exat. eupw o€ oU-
YKP10M J1€ TO HECOTIPOOE0IO0 TIPOYPapl-
ua (amd ta 7,3 ota 7 810. €UpW).

¢ [TIpopAenovtal 800 ekaTtoppUpla EUP®
y1a TNV €KTEAEON S1KAOTIKQOV AtoQa-
OEWV TIOU a@opouV Tnv KataBoAn a-
VadpouIK®V AoS0XmV.

THE
REAKFAST
SHOW

ME TON MIXAAH KAI THN ZENIA
KASHMEPINA O7:00 - 10:00

f G Ry
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[Taoxoupe amo EAAenpn AoOKNONG

Ooo1 8ev yvuvadlovial kvSuveUouv armno kapdiakd voonuara kai kKapkivo

TFENEYH. ITepiocotepor amod 1,4 10.
€VNAIKOL O€ OAO TOV KOO0 ATIEIAOU-
vTal amno 6avatn@opes aoBEVEIES -
TAEYOVTAS Va Unv aokouvtal, J1e
Ta Tmaykooyia €mineda cwpatikns
daoxnons va mapapévouv otaoipa
T1S TeAguTaies dUo dekaeties, oUN-
Qwva pe peAétn tou Ilaykoouiou
Opyavionou Yyeias (I10Y).

Tnv wpa 1mou 01 KATO1KO1 0T TIAOU-
010TEPA KPATN TOU KOOH0U aTtoAa-
Bavouv avetn xabiotikn {wn, n €-
peuva tou ITOY avaepel 0TI TO €va
TPITO TWV YUVAIK®V KAl 1o 25% twv
avdpwv 0€ OAO TOV KOO0 KIVOUVEU-
0OUV aJI€0a vVa €1pavioouv Kapdlaxes
madnogeis, d1afntn n Kapxivo, EQOCOV
OUVEXiOOUV Va pnv aockouvtal.

«H avemnapkns cowpatikn Aoknon
amoteA€i KUpla aitia ep@avions e-
MIKiVOUVWOV 1n peTadoTik®v aobe-
VEIWV, TTANTTOVTAS TIapdAAnAA tnv
YPUXIKN Uyeia kai thv noiotnta {wns»,
avag@epel n gEAETN, TTOU SNOO1EU-
Onke oTnv 1aTPIKN €MBewpnon
Lancet.

O IIOY ouotnvel 0Tous EVNAIKOUS
va KAavouv TouAdaxiotov 150 Aemta
«HETP1AS EVTAONS» OWHATIKN AOKNON
v eBdonada, 6TwWS ypnyopo Padi-
oua, KoOAUpfnon n apyn nodniaoia,
n 75 Aemtd «{wnpns AoKNons», OT®s
TpE&1po n opadika abAnyuata.

H épeuva e€€taoe ta emnineda ow-
paukns aoxknons 1,9 exat. avlpwnwv
o€ 168 xmpes Tou KOOPOU KA’ 6An
™ 81apxeia tou 2016. O1 OUVTAKTES
s peAETns diamiotwoav 0t1 §ev Ka-
TAyPAPNKE BEATIWON TWV EMTMESWV

Epeuva oe 168 xwpec tou
KOOUOU, kaB’ 0An tn
Sdrapxera tov 2016.

OWHNATIKNS aoknons peta to 2001,
Tapd Tis MOAAES TIPWTOPROUAIES e
0TOXO TNV TPo®WONOoN TS YURVaoTi-
KNS 0TOV KOOHO.

«A€V €EXOUNE KAVEL APKETA. AEV U-
Tapxel SuoTux®s Kapia mpoodos oTo
0¢pa autd», AE€1 N EMKEQAANS NS
peAétns Petdiva 'KOUTXOAVT.

O1 OUVTAKTES TNS PEAETNS ETION-
Haivouv €Mmons avnouXNTIKN arOKAIon
OTIS OUVNOELES OWNATIKNS AOKNONS
HETA&U KATOIKWV TTAOUO1WV KAl PTW-
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Ivd0¢ ctoipadetal yia Ty naykoopia npépa yidyka otnv noAn MnondA. H yidyka Kal GAEC HOPWEC YULVAOTIKAG Lnopouv

va npoAapouv enikivéuva voonparta.

XMV XWP®V, AAAA Kal ETa&u avépmv
KAl YUVAIKQV. ZT1S €UTIOPES XQOPES
Ta €Mineda cwpatikns AoKnons, 1-
Kava va mepiopioouv tov Kivéuvo
avoias Kai kapdiayyeliakmv madn-
oewv, €ival d1mAdoia amo €xeiva
TV QTOXOV Kpatav. «KKadbws o1 a-
VATITUOOONEVES XWPES Ul0BETOUV
NV aoTu@iAia, Tapadoolakes ep-
yaoies, OTIWS N Yyewpyia, TTou anat-
TOUOQV OWHATIKN Adoknon e€aga-
vidovta, Aée1n 8p 'KOUTXOAVT.

e 1€00epls xmpes (KouBert, Aue-
pikavikn xapoa, Zaoudikn Apapfia
ka1 Ipax) to 50% twv evnAikwv a-
oxeital eAaxiota. To KouBert kupiap-
Xei otnv Katata&n, pe 1o 67% TV
€VNAiKWV va pnv abAgital oxedov
KaboAou.

O1 yuvaikes uoTePOUV £VavTl TV
avdép®V 0TN 0WHATIKN AOKNOoN, 1€
TO Xdoua va €ivai peyailutepo o€
MnavyxkAavtés, EpuBpaia, Ivdia, I-
pAK KAl PIAMIVES. «XTIS XWPES AU-

T€S, 01 YUVAiKes o@eiAoOUV va pEvouv
0TO OTIiT, va @povTiouv ta maidia
Kai va diaxelpifovtal To VOIKOKUp10.
Agv €X0UV XpOVO Y1a YURVAOTIKN»,
A€€1l n 8p T'KOUTXOAVT, TIOU €MiON-
naivel wotodéoo ot n NA Acia armo-
TeAel gwtewvn e€aipeon, Kabws o1
yuvaikes otnv nepioxn €ival e&€ioou
Spaotnpies 66O KAl 01 Avdpes Kal
N OWHATIKN AoKNon ep@avifel evi-
oxuon peta&u 2001 ka1 2016.
REUTERS

To oxavoaro
TIOU OUYKAOVIOE
mv Akaonpia

Evad oKGvoaAo 0£E0UAAIKNS KAKOTIOINONS
OUYKAOVi{El TOV KOO0 TV BpaBeinv
NourtéA, avatpenovtas akopa xat tis
TIPOYPAUHNATIOPEVES ATIOVOUES.

Evas I'aAAos xatadikaotnke otn
2oundia o€ QuAaxKion §U0 XpOVWV y1a
Braono, o€ ua umdBeon oU ouvdEETAL
He to Kivnpa #MeToo xatd Tns oe-
fouaAikns nmapevoxAnons. H undébson
TIPOKAAECE TNV avaBoAn yia £€va Xpovo
s amovouns tou NouméA Aoyote-
xvias.

O Zav-Khovt Apvo, 72 €T®OV, avTl-
petwmide dUo Katnyopies yia fiacuo,
Tov OKTOPP10 KAl 0TN OUVEXELA TOV
Agxénppio tou 2011, pias veapns yu-
vaikas o€ éva diapépiopa otn ZToK-
xO0Aun. Katadikaotnke yia ta yeyovota
mou dianpaxdnkav tov OKTt®wpp1o, a-
VEPEPE O€ AVAKOIVWOT TNS h S1KaoTns
I'kouvtpouv Avtepap. «Aev UTIApXEL
Kavevas AOYos yia To1vn H1IKpOTEPN
TwV SU0 E£TOV», AVEPEPE OTN S1ApKeElA
ouvévteuéns Tumovu.

To oxavdaho &Eomaoe tov Nogpppio
Tou 2017, éva punva HeTa Tis anoxa-
AUYELs yia Braopous Kal AAAes oeEou-
aAlkes €mBOgoels mou amnodidovtal
OTOV AEPIKAVO KIVNIATOYPAWIKO TIA-
paywyo Xappei Ovaivotaiv.

O1 paptupies 18 yuvaikawv, peta&u
TWV OTI0iWV KAl n €vayouoda, Tou dn-
pooletbnkav tote oTnvV £@nuepida
Dagens Nyheter, oTis omoies o 'aAAos
KATNyopeito yia Bracpd Kal 0€E0UAAIKN
€mMiBeon, ouyKAOVIOav TN Zoundikn
Axadénpia BpaBeiwv NoprméA mtou aro-
vépelramno to 1901 to BpaBeio Noumer
Noyotexvias.

O Apvo, 0 oT1010S €ival mavtpePEVos
pe péAos tns Zoundikns Axadnpias,
Slatnpovuoe oteEVOUS S€0110US 1€ TOV
Beo16 auto, Ta PEAN Tou oToiou oTa-
pacoovtal anod TOTE yia Tis euOUVES
TOUS KAl TOV TPOTIO S1axXeipions tns Kpi-
ons.

Anaiouévn, oTEPOUEVN TNS ATIA-
paitntns anaptias yia tn Agirtoupyia
TNS PETA TNV ATIOX®PNOT TIOAA®V «00-
OVv», n Zoundikn Akadnyia aveéBaie
yia éva xpOvo Tnv avaxkoivwon tou
Noutméa 2018, yia mpotn opa ta te-
Agutaia 70 xpovia.

H nepiodos twv amovounv Bpapeinwv
NourmneéA apxioe yia to 2018 x6es, kabws
arnovepnonke to NouméA Iatpikns xat
duoloioyias 2018 o€ évav Apepikavo

Anovopn twv Bpapeiwv NopngA otnv
aiBouca cUVAUAIWY OTN ZTOKXOAUN.

O Zav-KAovt Apvo, tavipe-
LEVOC 1E UEAOC TNC ETTITPO-
nne tov Ppafeiov, karadi-
KAOTNKe y1a tov fraouo
veapnc yvvaikac.

Kai évav Ianwva yia tis avakaAuels
TOUS OTOV TONEA TNS AVTIKAPKIVIKAS
avoooBepareias. Ta Bpapeia NoureA,
Ta omnoia XaAUTITOUV TOUS TOUELS Tns
Iatpikns ka1 Puolooyias, ths Xnpeias,
s Puoikns, tns AoyoteXvias Kai tns
Eipnivns, anovépovtal kade xpovo padi
L€ TO 01KOVOUIKO Bpafeio Tou €vos &-
Katoppupiou SoAapiwv. ®eonobetn-
Onkav akoAoUBws j1€ tn 61a6nKn Tou
A\@pevT NopurméA kal arnovépovtal ano
T0 1901.
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loxupeg

TEOELC

OTIG IETOXEG
TV 1paTne(®V

AntwAeiec 1,47% yia tov I'eviko
Acgixtn ka1 3,97% yia tov tpamneixo

TncEAEYOEPIAZ KOYPTAAH

1o XapnAotepa ctrineda amno ta téAn de-
Bpouapiou tou 2016 BpeOnKe 0 TPATIEQIKOS
Seiktns, €V ONPAVTIKNA TTTOON ONHEIWoe
Kai o I'evikos Agiktns Tou Xpnpuatiompiou
HETA TIS 10XUPES TIECELS TIOU A0KNONKav
OTIS EAMANVIKES TPATIECES KAl €161KA 0T
petoxn s Tpamnedas Ielpaims (kKAeiomo
0710 1,64 eupm 1€ anwAeies 13,23% kai kovta
07Ta 10ToP1KA XapunAd twv 1,62 €upn), T
OTIYHN TIOU TO KAipa €x€1 emOeEvmOei ek
VEOU AOYW TWV avatapaxwv otmv ItaAia,
«TAPAKOUVAVTAS» KAl TA EAANVIKA OpOAOYA.
ApvnTika A£1TOUpYNOE 0NV ayopd Kai n
€kBeon ™s HSBC yia Tis EMANVIKES TpAriedes,
N OTIOia av KA1 ava@epel TIws n avtidpaon
NS ayopds Qaivetal UrtePBOAIKI TO TEAEUTAIO
81a0tnpa, woTtdo0 EMONUAIVEL TIWS N ETIEV-
SUTIKN ENITMIOTOOUVN AMEVAVTL 0TA EAANVIKA
TMOTWTIKA 16pUpata €xel AoV xabei. O [e-
VIKOS A€iKTns EKA€10€ p€ anwAeles 1,47%
oTis 681,17 povades, o 6giktns vPnAns
Ke@aAaloroinons onpeinoe mrmon 1,19%,
0710-1,13% €xAe10€ 0 Seikns Tns peoaias
Ke@aAalotmoinons, eve twon 3,97% kai
oS 554,96 110vades BpEONKE 0 TPATIEQIKOS
Seixtns, pe thv Alpha Bank va kA€ivel oto
-2,14%, tnv E6vikn oto -2,95% ka1 tn
Eurobank oto -3,08%. O tlipos, mapa tn

(TInyn: Reuters)

HEYAAN TpameIKN TTOON, S1ap0pPLONKE
0ta 37,22 eKat. eup® ka1 Sev akoAoubnoe
TNV «EKTOEEUOTI» TIOU ONIEIWOE 0TV TIPON-
youpevn ouvedpiaon peyains mt@ons
(tns mepaopévns [lapaokeuns). O1 Ipoo-
Soxkies yi1a pia a&loTpeTr OAOKANPWON TOU
9UNVOU 1€ TOUS OUVNOELS ETIAEKTIKOUS
KAAW@TTIOPOUS OTIS aTOTIUNOELS SEIKTO-
Bapwv TiTAwV Katd t ouvedpiaon s Tie-
paopévns ITapaoxkeuns diapevotnkav ma-
TAYwdms, KAO®S 0 «1aUpos KUKVOS» 1€ TN
HOpEN TOU EAAEIPIATOS TOU ITAAIKOU TIPO-
UTOAOY10110U avalwmUpwoe TV TIapoucia
TOU, onpuelwvel o Anpntpns T¢avas s
KuxkAos Xpnpatompiakn. EmmAéov, n u-
nobeon Folli Follie 81aBpmvel Th XaunAn
a&l0moTia ms EMNVIKNS XpNIATIOTNPIAKNS
ayopds, Ttou nén Piwvel t duoToTia yia
TNV ATIOTEAEOPATIKOTNTA TWV S101KNOEWV
TWV TPATE(OV OXETIKA J1€ TOV OTOXO €EU-
yiavons twv XapTo@UAAKiwV TOUS O€ OUV-
Suaono pe v afeBaidtnta yia to evde-
XONEVO VEWV AVAKEPAAAIOTIOMOEWV. B1®-
VOUIE TIAA1181aiTeEpa XaNAOUS NHEPNOI0US
T(ipOoUs, CUVEXION TNS ATIOETIEVEUONS ATIO
TOUS ETIEVOUTES €EWTEPIKOU Kal arpodupia
avtanoxpions Tou «EEUTIVOU XpNatos»
Y1a TOTIOBETNOELS O€ TITAOUS 1€ 181aitepa
€AKUOTIKA XApAKTNPIoTIKA, EVOOW N Ka-
xutoyia rmapapével otnv atpoo@alpa.

£10 AovVdivo o FTSE 100 £kAsioe pe -0,28%, atn ®pavkpouptn o DAX pe -0,42%, oto Mapiol o CAC 40 pe -0,71% Kai ato MiAGvo o FTSE MIB pe -0,23%.

210 «KOKKIVO» EKAEI0AV 01 EUPWTTATKEC AYOPEQ

Me anwAegIeg EKA10av XOES TA TIEP1O-
00TEPA EUPWTIAIKA XpNUATIOTNPIA,
AOYW TV e€eAifewv otnv Itaiia. O
MaveupwTaikos deiktns Stoxx 600
€KxAeloe pe xapyn 0,52%. To metTpé-
Ad10, Qv KA1 UTIoXwpnoe eAapd, ma-
PEPEIVE KOVTA 0Ta UPnAdTepa etmineda
TWV TEAEUTAIOV 0XeSOV TEOOAPWV
£TOV EVOYEL VEOV KUPWOEWV OTO
Ipav ano tis HITA ka1 peiwpévns die-
Ovous Tapaywyns. Zto Aovsivo to
TETPEAAIO TUTIOU Brent €ixe mtoon
0,25% ota 84,77 SoAapia to Bapén,
€V To apyo Néas YOpkns €ixe kapyn
0,31% ota 75,07 6oAapia to BapéEAl.
2NV auePIKAVIKN ayopd o1 deiktes
KIviOnkav avodika xapis otnv erii-

=ENA XPHMATIZTHPIA

New York/N&a Yopkn WELLS FARGO & 52145  -0.201 ROVAL DTCH SHL 2701 -0.185
(reoApc) | WALMARTINC 954 10593 RELX 1603 -0.989
Mo and RIOTINTO 38945 1236
Etaipeiec OKAEIOO  MeT. % I.orgdon/l\ovﬁivo ROYALMAILR 3594  -838
IV COMPANY 469 L1782 e ”EVYEO , ROLLS ROYCE PL 9858 0.2
ALCOA CORP 47862 22668 Etaipeiec XBeawd _Met. % RANDGOLD RES 5414 1846
ALLEGHANY CRP 64362 03148 ANGLO AMERICAN 1736.1 1.492 RSA INSRANCE G 5878  -0.812
ALTRIA GROUP 6123 14918 ASSOC.BR.FOODS 271 1747 SAINSBURY()) 319.61381 0726
AMAZONCOM 19974089 -0.3468 ADMIRAL GROUP 2057 107 SCHRODERS 2979 139
AMER EXPRESS C 108.08  0.1668 ASHTEAD GRR 291 3281 SAGE GROUP 5776 0379
AMERINTL GROU 5303 -0.0942 ANTOFAGASTA 846 0814 SHIRE 45995 1244
AMGEN 086 04616 AVIVAPLC 47645 1713 ST JAMESS PLAC 1435 0783
APPLEING os 044 ASTRAZENECA 5989.5  0.167 SKY PLC 17275 0
BABCOCK INTL 7048 0743 SMITHS GROUP 14905 122
AVON PRODUCTS 2165 0.6977
CANKOFAVERIC 294650 06229 BAE SYSTEMS 6216  -1188 SMITH&NEPHEW 139925 -0.391
BARCLAYS 16998875 123 SPORTS DI INT 333.05702  -0329
BAXTERINTLIN 7735 05784 BRIT AM TOBACC 35395 1542 SSEPLC 1415 1552
BOEINGCO 387125 12647 BARRATT DEVLPM 5566 -0.072 STANDRD CHART 6129 -0.422
BRISTOL MYERS 6235 0.4026 BERKELEY GRP 3499 1575 SEVERNTRENT 18531764  0.977
CAMPBELL SOUP 3685 14172 BRLAND CO 6146  -L101 TRAVIS PERKINS 10625  -1354
CATERPILLAR IN 15451 14644 BHP BILLITON 16672 1676 TESCO 2325 -0.634
CIGNA CORP 2096 0.0142 BUNZL 2402 -0.661 TUIAG 1459 1256
CHEVRON 12518 06331 BP 5087  0.286 TAVLOR WIMPEY 1671 -1.633
CISCOSYSTEMS 49.045 03581 BURBERRY GRP 2036 -0.683 UNILEVER 42045 0639
CITIGROUP 714 -0.7368 BT GROUP 22345  -0.796 UNITED UTIL GR 721.2 21
CERVECERIAS 2835 06033 COCACOLAHBCA 26045  -0.65 VODAFONEGROUP 1601776 -1.309
COCA-COLACO 46.47  0.5191 CARNIVAL 4781  -1.287 WPP PLC 11425 -0.131
COLGATE PALMOL 6761 0.8051 CENTRICA 153 -0.066 WHITBREAD 464633318 -0.641
DANAOS CORP 12107 -0.7623 COMPASS GROUP 17055 -0.029
DIANA SHIPPING 41599 -0.2422 CAPITAPLC 1372 2412 Zurich /Zupixn
ENTERGY CP 8207 17607 CRH 2519 -0.674 (e NB.pp)
EXELON CORP 4409 15665 DIXONSCARPHO  161.20004  -4.057 Fraipeiec XBEONO  MEL%
EXXON MOBIL 8658 08973 DCC 71235 -0.628 ABBLDN E ST
FEDEX CORP 23992 -0.0042 DIAGEO 27533814 0255 RCHEMONTN o2 AR
FORD MOTOR CO 92651  -0.5891 DIRECT LINE 3173 -1.027 CEBERITNI o8 0%
INTL BUS MACHI 15336  0.2353 EXPERIAN 19755 -1.081 LAFARGEHOLOIM 4863 043
GENERAL DYNAMI 204.66 -0.4088 EASYJET 1206 135 NOVARTISN 8496 005
GENERAL ELECC 12245 12821 FRESNILLO 8286 1485 ROCHEHOLDING 2015 o0&
GOLDM SACHS GR 2249 -0.1908 GLENCORE 3361509 1295 SGSN 2585 15
HALLIBURTON CO 469 15591 GLAXOSMITHKLIN 15294 0.431 S w8 am
HARTFORD FINL 49.44  0.0607 HIKMA 18735 0.293 ADECCON 5144 046
HPINC 25895 11523 HAMMERSON H 4572 -0.783 JULLUSEAERN 00 0
HOME DEPOT INC 20672 -0.4239 HARGREAVESLS 74 -1407 CSGROUPAG U 44
HONEYWELL INTL 16619 -0.1502 HSBCHOLDINGS 6625 091 GIVAUDANN w02
INTEL CORP 483501 4.0906 INTLCONSOLAI 634 143 NESTLESA o1 o1
JOHNSONJOHNSO 14044 05369 INTERCONTHOTE ~ 478212166  -0.688 RANSOCEANN a6 1
JPMORGAN CHASE 113545  0.0396 3IGRouP 93760991 SWISSCOMN 4381 137
e ol (N N (e
MCDONALD'S COR 16595  -0.432 ) ’ E
VERKE CO oy 07sa0 INMARSAT 4876 1838 ﬁi:?ﬁ;’;m ;’;5 oi
INTERTEK GROUP 5005  -0.911 g
MICROSOFT CP 115555 -0.0476
v 1567609  -1.294 -
31 COMPANY 21468 L1735 JOHNSON MATTHE 3B175  -3.337 Frankfurt/®pavkpoiptn
MORGANSTANLEY 463801 -0.5359 CINGFISHER rngs 08 (ze eupt)
NIKE INCCLB 8342 12314 LAND SECS, 80 0946 Fuopeiec  XBeowd  Men%
NORFOLK SOUTHE 18237 11277 LEGAL & GENERA 2572 -0.849 ADIDAS N 232 06
PFIZERINC 442948 0.056 LLOYDS BNK GRP 547 1828 ALLIANZ SE 19246 -0.98
PROCTER & GAMB 8433 07888 LOND STOCK EXC 4541 1439 BASF SE 7626 -037
RAYTHEON CO 20777 01253 MERLIN 2001 1639 BAY MOT WERKE 787 056
ROCKWELLAUTOM ~ 188.44  0.2287 MARKS &SP 3045 -0247 BEIERSDORF 9708  -0.68
SCHLUMBERGERL 61905 05114 MONDI 200 052 BAYERN AG 7458 126
SOUTHERN 4363 10421 NATIONAL GRID 7909 0533 COMMERZBANK 8726 -0176
STEALTHGAS 35434 -15722 NEXT 538 1472 CONTINENTAL AG 15275 125
TSAKOS ENERGY 337 0.8982 PROVIDENT FINC 586.8  -0.341 DAIMLER AGN 56 112
UNISYS CORP 1957 -25884 PRUDENTIAL 719 1805 DEUTSCHE BANK 9.605 -0.108
UNITED TECH CP 141.9206 0.71 PERSIMMON 2312 -0.388 DEUTSCHE POST 30.46 -0.14
UNITEDHEALTH G 2699 02973 PEARSON 8649 3872 DT BOERSEN 115.8 05
US BANCORP 52625 -0.388 RECKITBNCSR G 707733 025 DT LUFTHANSA A 2025 049
VERIZON COMMS 5416 05944 ROYAL BANK SCO 24675 1006 DT TELEKOM N 13.855 -0.035
WALT DISNEY CO 11696  0.6194 RDS‘A 26555 0.264 E.ON SENA 8755 0.044

TeuEn avavewpévns oupQwvias yia
TO €AeUOEPO BopElOANEPIKAVIKOD €-
umnopio (Nafta), n omoia xivéuveue
vavauaynoel. Kata tn Sidpxeia tns
ouvedpiaons o1 deiktes Dow Jones
ka1 S&P 500 avnABav o€ véa emineda
pexop. IIp1v amod to KAeio1o o Dow
Jones xai 0 S&P 500 onpeiwvav avodo
s ta&ews tou 0,43% ka1 0,12%, a-
vtiotoixa. BonOntika Aertoupynoe
n avodos TwV TIHAV TWV HETOXWV €-
Taipelov Onws o1 Caterpillar xat
Boeing —autés faoicovtal mapa moAu
0T1S €€aywyEs Kal euvoouvTal aro -
HUTIOPIKES OUNPWViES. AvoSiKa Kivn-
Onke ka1 o kKAados tns €€0pu&ns kai
S UPNANS TEXVOAOYIas, AAAA UTInpEe

FRESENIUS MEDI o1  -0.42 ASAHI GROUP HL 5032 0.4 AIR LIQUIDE 11420  113.65
FRESENIUS SE 692 058 ASTELLASPHARM ~ 1994.5 122 ALSTOM 3777 3842
HEIDELBERGCEME 6734 -0.46 BRIDGESTONE CO 4391 le4 AXA 2312 23.06
HENKEL AG&CO V 100.85  -0.15 CANON INC 3671 107 BNP PARIBAS 5198 5199
INFINEON TECH 2063 0.64 CASIO COMPUTER 1883 151 BOUYGUES 3678 3718
K+S AG NA 181  0.055 CITIZEN WATCH 766 146 CAPGEMINI 1150 11195
LINDE 179 0 CLARION 1802 2.04 CARREFOUR 1648 1656
MERCK KGAA 90.66  0.52 CREDIT SAISON 1890  -0.32 CASINO GUICHAR 3601 3614
MUENCH. RUECK 190.6 -0.05 DAIWA SEC GROU 688.6 -0.32 CREDIT AGRICOL 12.21 12.14
RWEAG 2113 0.17 SUBARU 3418 0.32 DANONE 67.63 68.11
THYSSENKRUPP A 209 014 FUJIFILM HOLDI 578 092 DASSAULT SYSTE 12940  129.45
VOLKSWAGEN VZ 15294 044 FUJITSULTD 8070  0.84 EDF 1553 1499
VONOVIASE 4087  -0.87 HINO MOTORS 1251 056 ESSILORLUXOTT! 12800 12875
SIEMENS N 10742 -2.92 HITACHI 3834 01 LOREAL 20750 20830
SAPSE 106.06  -0.62 HONDA MOTOR 3486 151 LVMH. 30035 306.90
IHI 4340 08l LAGARDERE S.C. 2619 2665
Amsterdam/Apotepviap ISUZU MOTORS 1773 -0.2 MICHELIN 10220 10355
(eetpi) | KAWASAKI HVY | 3245 078 PERNOD RICARD 14025 14130
Etaipsieg XBeovo  MET. % KAJIMA CORP 1643 -0.36 PEUGEOT 226 281
AALBERTS INDUS 3696  0.03 KEIO 6210 131 KERING 45090 468.40
AEGON 5578  -0.39 KOBE STEEL 1024 0.89 PUBLICIS GROUP 5226 5234
AKZO NOBEL 799 048 KONICA MINOLTA 1226 -0.65 RENAULT 7410 7432
ALTICE EUROPE 234 201 JTEKT 1765 161 SAINTGOBAIN 3627 3648
ASML HOLDING 165.72 05 MITSUB UFJ FG 714 007 SANOFI 7693 7754
BOSKALIS WESTM 278 029 MITSUBISHI COR 3578 0.65 SCHNEIDER ELEC 6770 63.98
GEMALTO 50.16 0.2 MITSUBISHI ELE 15815 099 SOCIETE GENERA 3 6‘5 4 3 6' s
HEINEKEN 8074  -0.62 MITSUBISHI MOT 794 -013 SODEXO 0 o. &0 91' 0
KONINKLIJKE DS 9186  -0.37 NEC CORPORATIO 3090  -0.48 STMICROELECTRO 16' a1 e. 0
KPN KON 225 162 NIKKON HLDG 2941 0.89 ’ )
TFL 9.16 9.7
NN GROUP 3832 124 NIKON CORP 2157 0.3
THALES 12050 122.40
ocl 277 029 NIPPON SUISAN 5032 -2.18
TOTAL 5620 5637
PHILIPS KON 3823 -3.64 NISSAN MOTOR C 10565  0.48
VEOLIAENVIRON 1745 1725
RANDSTAD 4584  -035 NOMURA HOLDING 5513 0.4
ROYAL DUTCH SH 29.835  0.05 NISSAN CHEMICA 6230 18 Madrid/Madpitn
UNILEVER DR 4771 102 NIPPON PAPER | 2094 (s eupth)
VOPAK 425 07 NTT DOCOMO 3038 -0.23 Erapeiec X8eavd  MeL.%
WOLTERS KLUWER 53.1 -1.41 OBAYASHI CORP 1085 0.84 ACS CONS Y SER 36.44 -0.9513
ODAKYU ELEC RA 2668 0.64 AENA SME 1462 -0.6793
Milano/MiAdvo OJIHOLDINGS 8% 109 ACERINOX 1234 -0.8039
Geewnd | 0SAKAGAS 2200 038 | accionASA 7838 06162
Etaipsieg XBeovo  MeT. % PIONEER 121 2.54 AMADEUS 8078  -1.5598
A2A SPA 150 148 RICOH COLTD 1253 032 BANKIA 335 -0.1489
ATLANTIA 1834 17.90 SECOM 9451 036 BBVA 5360 -2.6473
AZIMUT HLDG 1295 1275 SEVEN & |HLDG 512 081 BANKINTER 8082 -0.6179
CIR-COMP 100 099 SHARP CORP 2283 -074 CAIXABANK 3837 08783
ENEL 441 431 SHIMIZU CORP 1011 -2.69 DSTRINT ALIME 19935 05295
EXOR 5798  57.86 SHISEIDO 8683 1 ENDESA 18675 09459
ENI 1634 1632 SONY CORP 6836  -0.63 ENAGAS 235 0256
GENERALI ASS 1465  14.67 SMFG 4617 -0.02 FERROVIAL 847 0929
GEOX 212 213 SUMITOMO CHEM 677 12 FOMENTO DE CON 1278 16923
INTESA SANPAOL 2108  -0.33 SUZUKI 827 048 GRIFOLS 204 12945
LUXOTTICA 59.06  59.04 TAISEI CORP 5100 154 IBERDROLA 6378 03146
MEDIASET 269 269 TDK CORPORATIO 12230 L6l INTAIRLINES G 2108 L8774
MEDIOBANCA 834 834 TOBU RAILWAY 3355 151
INDRA SISTEMAS 9.86 -0.9045
PARMALAT 282 284 TOKIO MARINE H 5632 027
INDITEX 2551 -3.5539
RCS MEDIAGROUP 097 098 TORAY INDUSTRI 8701  -0.93 VAPERE 2505 31716
PRYSMIAN 1975  19.92 TREND MICRO 7400  -1.07 MERLIN PROP 11'575 1‘1529
SNAM 366 3.6l TOPY INDSLTD 3345  -0.59 ) )
ARCELORMITTAL 26.675 03008
STMICROELEC.N. 1633 16.03 TORAY INDUSTRI 8701  -0.93
OBRHUARTE LAI 1.8085  -1.2558
TELECOM ITALIA 048 050 TOSHIBA CORP 3375 196 RED ELECTR COR 815 003
TENARIS 1489  14.82 TOYOBO 1941 104 - §
TERNA 462 462 TOYOTAMOTOR C 7175 163 REPSOL 17202031
UNICREDIT 12426 -185 YAMAHA CORP 5770 12 BCODESABADEL 13 23658
BANCO SANTANDE 42595  -0.7457
Tokyo/ToKio Paris/Mapici SACYR 2504 -1339
(e yidy) (z€ €upt) TELEFONICA 6753 -1.0984
Etalpeieg XBeowd  Met. % Etaipeieg XBeowd  Met. % MEDIASET ES CO 6318 05731
AJINOMOTO 1964 111 ACCOR 43.89 4430 TECNICAS REUN 26.87  0.1491

€ws éva Babpo avtiotadbuiopa amo
T1S TPATELES, TWV OTIOIWV 01 LIETOXES
gixav anmAcies. O Seiktns Tou doAa-
piou évavti evos «KaAaf10U» 10XUPOV
vopopatwv avnAde 0,28% otis 95,563
povades, evm evwpitepa gixe @Oaocel
oTis 95,744 povades, ta uPnAotepa
emineda tou anod tnv 21n AuyouoTou.

2tn I'npaia Hrelpo to xAipa emnn-
pPEAOTNKE ATIO TA TEKTAIVOUEVA OTNV
ItaAia, mou a@opouVv Tov TIPOUTIOAO-
Y1010 TNS KAl T1S 81apwvies tns 1e
1S Bpu&éAAes yia to uPnio dnpooio-
VOHIKO Tns éAAeippa. O1 anodooels
TWV ITAAIK@V OHOAOYWV £VIOXUONKAv.
«Autn T oTiypn die€ayetal €vas mo-
A0S AEEEWV 1E TO EUPR ATIO TNV pia

TAEUPA kai tnv ItaAia aro thv aAAny,
€MONKNAVE 0 AVAAUTIS XpNHATAYOPWV
Tns Credit Agricole, Bahevtiv Mapivoe.
EmmA€ov, o1 emevdutes £6e1€av €v-
S1a@épov ka1 yia ta moAUTIA PETANA,
Ta OT10ia OEWPOUVTAL ACYAAIS ETIAOYI
o€ ep10dous apeBaiotntas. O Xpuoos
evioxubnke 1,6% x0¢es ota 1.206,11
8oAdpia n ouyyia, ayyiovtas ta u-
YnAoTepa emineda tou aro tav 21n
zemtenppiouv. TéAos, oto Aovdivo o
FTSE 100 ¢xAeioe e - 0,28%, otnv
Ppavk@ouptn o DAX ue -0,42%, oto
ITapio1 o CAC 40 pe - 0,71%, oto Mi-
Aavo o FTSE MIB pe - 0,23% ka1 otn
Madpitn o IBEX pe -1,08%.

REUTERS, BLOOMBERG

2YNAAAATMA

TIMEZ ZYNAAAATMATOZ
YE OPOYZ EYPQ Méon upn Ayopa MwAncn
AOAAPIO HIMA 1,1543 1,1536 1,1538
KOPONA AANIAY 7,4561 7,4549 7,4567
AIPA ATTAIAY - ZKQTIAY - B. IPAANAIA 0,8904 0,8900 0,8905
KOPONA YOYHAIAX 10,3815 10,3943 10,4014
FEN IAMQNIAZ (100) 131,46 131,14 131,19
OPATKO EABETIAL 1,1354 1,1353 1,1358
KOPONA NOPBHTIIAL 9,4393 9,4319 9,4382
AOAAPIO KANAAA 1,4795 1,4804 1,4810
AOAAPIO AYZTPAAIAL 1,6081 1,6045 1,6052
EIAIKO AEATIO TPANEZOrPAMMATION
YE OPOYZ EYPQ Ayopa MwAnon
AHNAPIO IOPAANIAY 0,8186 0,8201
OIOPINI OYITAPIAY 323,36 323,53
AHNAPIO MOAXPEIN 0,4347 0,4353
AOAAPIO NEAY ZHAANAIAL 1,7492 1,7509
AOAAPIO ZITKATOYPHX 1,5854 1,5866
AOAAPIO XONI'K-KONTIK 9,0400 9,0435
KOPONA IZAANAIAY 129,550 129,850
AIPA AITYNTOY 20,6242 20,7294
AIPA TIBPAATAP 0,8870 0,8864
AIPA ZYPIAL 594,104 595,002
AIPA TOYPKIAL 6,9108 6,9422
NTIPXAM HN. APAB. EMIPATQN 4,2377 4,2400
PANT NOTIOY AOPIKHX 16,5908 16,6043
PIAA KATAP 4,1998 4,2036
PIAA OMAN 0,4442 0,4444
PIAA ZAOYAIKHZ APABIAL 4,3266 4,3284
YEKEA H ZEKAAIM IZPAHA 4,2123 4,2160
KOPONA TZEXIAL 25,802 25,807
IZOTIMIEZ llA TON ®MNA

SEMTEMBPIOX 2018

AOAAPIO HMNA 1,1616
AIPA ATTAIAZ-ZKQTIAZ-B. IPAANAIA 0,8993
KOPQNA AANIAY 7,4588
KOPQNA YOYHAIAX 10,5075

XPYZH AIPA

TIMH AFOPAS TPATEZA THE EAAAAOS (EYPQ)

MAAAIAL KOMHZ 234,36
EAIZABET 1973 & MPOTENEXTEPA 234,36
EAIZABET 1974 & METATENEXTEPA 234,36
MOQAHZH 282,82
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XPHMATIZTHPIO AOHNQN

XPHMATIZTHPIO A=IQN KYNPOY

Tpitn 2 Oktwppiou 2018

Kaa. ONOMA KATQTATH ANQTATH MEZH LIAO.* TITAOI ATOPA MOAHEH TIMH %
LTAOM.** KAEIL. METAB.
KYPIA AFOPA
XpNUATOO0IKOVOHIKG
EAHT  HELLENIC BANK PUBLIC COMPANY LTD 0,6920 0,7100 0,6939 -0,7300 248.503 0,6940 0,7000 0,6940 -1,98
TPKH  Bank of Cyprus Holdings Plc 2,1900 2,2400 22170 -0,7190 21.581 2,1900 2,2000 21950 090
AHEN  AHMHTPA EMENAYTIKH AHMOZIA ATA (EM) 04700 0,4800 04117 -1,8460 1.508 0,4700 0,4920 0,4800 -3,23
NEME LGP HOLDINGS AND INVESTMENTS PUBLIC LTD (£) 0,0060 0,0095
YNnpecieg KatavaAwtwy
NOYH  LOUIS PLC 0,0280 0,0300
TIOK A, TSOKKOS HOTELS PUBLIC LTD (1) 0,0000 0,1480
Texvoloyia
N0TZ  LOGICOM PUBLIC LTD 1,3600 1,3700 1,3529 0,1380 31789 1,3600 1,3700 1,3700 0,00
ENAAAAKTIKH ATOPA
XPNUATOO0IKOVOHIKA
AEIKTEZ XPHMATIZTHPIOY KATANOMH AZIAZ ZYNAAAATON 0¥\ WOOLWORTH (CYPRUS) PROPERTIES PLC (1) 01070 | 01070 01070 | 0,000 2300 01030 | 01100 | 01010 | 000
KAgioipo MetaBoAn (%)  KAGSoc X.A. suvaAAayEG  TuppETOXN KKOM K + G COMPLEX PUBLIC COMPANY LTD () 0,2060 0,2420
TeVIKOC AEIKING 681,17 -1,47 TPAMNEZES 12.829.874 34,94% MANA  TANAQPA ENENAYZEIE AHMOZIA ATA 0,0520 0,0000
FTSE Biopnx, npoioviwy 2156,01 -1,80 KATALKEYEL 728.031 1,98% oIN0 OINOKTHMATIKH AHMOZIA ATA (1) 01720 0,0000
FTSE KOtagKeuiv-YAKIY RIS 073 ZTABEPH THAE®ONIA 3207.6% ECUELY ATAT  ATLANTIC INSURANCE COMPANY PUBLIC LTD 13600 | 13900 137112 | 08770 3196 13700 14300 13900 0
FTSE MWy EvN£PWONG 1417,62 0,00 TYXEPA MAIXNIAIA 7516.939  20,47% KA KOENOE ASOANETIRH ETAPEI SHNOZIANTA (8 00000 00000
FTSE NetpeAaiou-Agpiou 5218,63 -0,88 YMHPESIES HAEKTPONIKON YMOAOTIETON 162759  0,44%
- AME  LIBERTY LIFE INSURANCE PUBLIC COMPANY LTD (1) 0,0000 1,3500
FTSE Mpoown, & OIKIGKWY Mpoidviwy 7178,39 0,78 AAOYMINIO 34634  0,09%
FTSE Mpwtwv YAGY 3271,74 2,47 EZEIAIKEYMENO AIANIKO EMMOPIO 80.525 0,22% MINE.. MINEPBA AZOANIETIKH ETAIPEIA LHNOEIA ATA 00260 00000
FTSE Ta&ISiwv Kal Avauxng 1529,79 -1,75 EZOMAIZMOZ THAEMIKOINQNIQN 140.651 0,38% NE..... MANTAZ ENENAYTIKH AMOEIAATA, (EM, 1) 00020 0,0000
FTSE Texvohoyiac 868,31 127 EKAOZEIL 0 000% AKEN  ACTIBOND GROWTH FUND PUBLIC COMPANY LTD (1) 005 | 0021 00275 | 02520 20 0,0000 00275 | 0075 | 1000
FTSE TRAEMIKOVWVILY 2901,21 -0,09 TAZIAIA & TOYPIZMOS 12737 0,03% N UNIGROWTH INVESTMENTS PUBLIC LTD (EM) 0,0000 0,0000
FTSE Tpansguv 554,96 -3,97 AZOAAEIES IAIOKTHEIAL & ZHMIQN 1832 0,00% AQEN AOAQNH ENENAYZEIE XAPTOOYAAKIOY AHMOZIA ETAIPEIA ATA (EM, I) 0,0005 0,0000
FTSE XA-XAK Tpaneikog Agiking 420,03 -3,97 TPO®IMA 96.981 0,26% EAEN  ELMA HOLDINGS PUBLIC COMPANY LTD (1) 0,0000 0,1760
FTSE Tpowipwv kai Motwv 10862,94 -0,08 MH ZIAHPOYXA METAAAA 85.171 0,23% EAMH ELLINAS FINANCE PUBLIC COMPANY LTD 0,3000 0,3500
FTSE Yyeiac HEVE 237 ZENOAOXEIA 0 U0 EEN ECEAZH EMENAYTIKH AHMOEIA AT () 0,0000 0.0910
FTSE Ynnp, Kovig QeAgiac 1931,84 1,72 POYXIZMOZ & AZEZOYAP 4,685 0,01% EEO  SFS GROUP PUBLIC COMPANY LTD 00000 00000
FTSE XnpIK®v 8474,70 -1,51 OIKOAOMIKA YAIKA & EZAPTHMATA 803.775 2,19% NET . INTERFUND INVESTMENTS PLG 0150 01600
FTSE XpNUaToOIKOVOLIIKLY YANPEGIGY 918,28 0,30 KAGETO. ETAIPEIES METPEAAIOY & OVEIKOY AEPIOY 716.195 1,95%
FTSE X.A, LargeCap 1796,06 -1,19 MHXANHMATA BIOMHXANIKOY EZOMAIZMOY 2.007 0,01% EED.... OV ENENAYTH AMWOLIAATA, (M. ) 2000 000
FTSE X.A. MidCap 1098,83 1,13 AIAPKH KATANAAQTIKA ATAGA 97.295 0,26% KEAE . CPI HOLDINGS PUBLIC LD (2 00000 02280
FTSE X.A. AgiKTNG Ayopac 445,51 1,20 OAPMAKEYTIKA MPOIONTA 523 0,00% fIPOT L. PROCHOICE GROUP PUBLICLID () 0,000 0,0050
AOINO! KAARO! 10201.994  27.78% TAEN  TPIAINA ENENAYZEIL AHMOZIA ETAIPEIA ATA - AIEONEIE () 0,0000 05500
& 20 ¥ /5 » 19 SYNAMATES 36.724.304 TEEN  TPIAINA ENENAYEEIS AHMOZIA ETAIPEIA ATA - EISORHMATIKES (1) 0,0000 0,8000
TZEN JUPITER PORTFOLIO INVESTMENTS PUBLIC COMPANY LTD (1) 0,0000 0,0145
TKEN  TPIAINA ENENAYZEIE AHMOZIA ETAIPEIA ATA - KEOAMAIOYKIKEE () 0,0000 0,0000
MEFAAYTEPEXZ METABOAEZ Ol METOXEZ TOY AEIKTH FTSE 25 TOEN  TO=OTHE ENENAVEEIE AHWOEA NTA () 00000 00315
GHORNS Ksiowo Mer. | nTOIH ICECTUINED (L [ OALT  UNIFAST FIVANCE & INVESTMENTS PUBLIC COMPANY LTD (2 00000 | 0000
ANOYMYA (KO) 0,205  20,59% | MEIPAIQs TPAMEZA (KO) 1,640 -13,23% AEGEAN AIRLINES 738 -2,38 YAEM  HARVEST CAPITAL MANAGEMENT PUBLIC LTD (EM, 3) 0,0000 0,0265
MAAIZIO COMPUTERS (KO) 4130 2,48% | AEH (KO) 1,364 -6,06% AAMHE 162 -2,29
KAPEAIA (KA) 260,000  236% | KEKPOW (KO) 1,320 -4,35% ALPHA BANK 122 224 ) )
QUEST HOLDINGS (K0) 14450  176% | CENERGY HOLDINGS (KA) 1206 -413%  TPAMEZATEIPAIOE 164 1323 Ynnpeoiec katavaAwtwy
JUMBO (KO) 12,380 1.42% | INTPAAOT (KO) 0670 -3.74% COCACOLA HBC 29,14 -0,07 EPME  ERMES DEPARTMENT STORES PLC 0,0600 0,0620
SPACE HELLAS (KO) 5250 0,96% | IATQ (KO) 0770 -351%  _EYAAN Dl 036 IOAN __ CHRIS JOANNOU PUBLICLTD () 0,0000 0,0163
A,S, COMPANY (KO) 2680 0,75% | VIOHALCO SA/NV (KA) 2900 -349%  _EUROBANKERGASIAS 063 -308 AINA PETROLINA (HOLDINGS) PUBLIC LTD 1,1400 1,1400 LU0 | 2300 4,886 1,1200 1,1400 1,140 270
MARFIN INVESTMENT GROUP (KO) 0,080  0,63% | EAAAAOX TPAMEZA (KO) 13,900 -3,47% :S;LT'EFP%L:'E GROUP CZ(;CI’ _%?8 MATA  MALLOUPPAS & PAPACOSTAS PUBLIC CO LTD 0230 | 00000
EAAHNIKA XPHM,-X,A, (KO 4,400  0,23% | LAMDA DEVELOPMENT(KO 6,190 -3,28% : !
ST ErnEreomaas - profCUiei - R R ——"
EAAHNIKA XPHMATISTHPIA 4,40 0,23 - : !
? EAAHNIKA METPEAAIA 7,60 -0,91 AMAO  AMATHUS PUBLIC LTD 0,0000 0,1560
METFAAYTEPEZ ZYNAAAATE: OTE 1054 0,09 KMP  CLARIDGE PUBLICLTD 0015 | 00220
AZIA EMMOPEYZIMOTHTA JumBo 1288 142 KONE  CONSTANTINOU BROS HOTELS PUBLIC COMPANY LTD (1) 0,1200 0,1310
ONAM (KO) 7.386.655,08 | AAOYMYA (KO) 078%  _-AMDA DEVELOPMENT . 3.8 AENT  LEPTOS CALYPSO HOTELS PUBLIC LTD 00550 | 00000
ALPHA BANK (KO) 4.993.144,80 | MEIPAIQT TPAMEZA (KO) 0,53% xSIS\F:-IEIALI o3 Zz'ig 0132 NOZE  LORDOS HOTELS (HOLDINGS) PUBLIC LTD 0,5800 0,5800 0,5800 0,0000 907 0,5800 0,6000 0,5800 0,00
MEIPAIOY TPANEZA (KO) £ L &g BIOTEP (KO) U0 Y T 255 NTOD  DOME INVESTMENTS PUBLIC COMPANY LTD (2 00000 | 00000
OTE KO) 3.207.694,89 | ALPHA BANK (KO) 0.26%  “onan 886 156 TAM  SALAMIS TOURS (HOLDINGS) PUBLIC LTD 05800 | 05800 | 05800 | L5000 | 10000 | 0500 | 05900 | 05800 | 28
EONIKH TPAMIEZA (KO) ] oM D) 0.26%  “oan 1654 096 IT0 C.CC. TOURIST ENTERPRISES PUBLIC CONPANY LTD 00000 | 00000
JUMBO (KO) 2.027.002,96 | EKTEP (KO) 0,25% AEH 560 6.06
MOTOP OiA (KO) 1.697.350,40 | A,S, COMPANY (KO) 0,21% TITAN 20'80 _0'95 HTAL . STADEHOS HOTELS PLC L0 L300
MYTIAHNAIOE (KO) 1.338.394,01 | SPACE HELLAS (KO) 0.19% VIOHALCO 2:90 _3:49 TOKI TOP KINISIS TRAVEL PUBLIC LTD (1) 0,040 0,0600 0,0583 -0,1700 21.200 0,0600 0,0000 0,0600 0,00
EUROBANK ERGASIAS (KO) 1.283.486,59 | EONIKH TPAMEZA (KO) 0,16% SARANTIS 730 1,62
COCA-COLA HBC AG (KO) 953.946,78 | AEH (KO) 0,16% TERNA ENERGY 6,40 0,00 Blopnxavieg
BAII G.A.P. VASSILOPOULOS PUBLIC LTD 0,0000 0,1200
B s
ABKA  AATIKEX BIOMHXANIEE KYNPOY AHMOZIA ATA (1) 0,3200 0,0000
KETZ  THE GYPRUS CEMENT PUBLIC COMPANY LTD 0,4840 0,4940
KE®AAAIOMOIHZH X.A. AZIA ZYNAAAATON OrKOZ LYNAAAATQN K1 K KYTHREOTIS HOLDINGS PUBLIC LTD 0,0000 0,0000
49.17 4’ 67 _1’07%) 3 6.712,92 23,590/0 15.0 40’79 6,630/0 TIB TLIMENTOMOIIA BAZIAIKOY AHMOZIA ETAIPEIA ATA 2,6400 2,6400 2,6400 0,1950 1.500 2,6200 2,6400 2,6400 0,76
(exat. eupw) METABOAN (xIA. eupw) METABOAH (xIA. tepdxia) METABOAN
KatavaAwtkd aya@a
POM  ROLANDOS ENTERPRISES PUBLIC LTD (1) 0,0000 0,025
ANAAYTIKA ZTOIXEIA ZYNAAAATQN ATFOPAZ NAPATQronN
110 C.T.0. PUBLIC COMPANY LTD (£) 0,0000 0,0125
R oriaEs SRR AN KEQ KEQ PLC 1,2500 1,2500 1,2500 -4,0000 100 0,0000 1,2500 1,2500 310
MPAZEQN TYNAAAATQN TYMBOAAION MITZ  MITZIAHE AHMOXIA ETAIPEIA ATA 0,0000 0,0000
.M.E. o€ Agikteg 272 1.061 7.005 MIAE  BLUE ISLAND PLC 09450 0,6000
FTSE/X.A. Large Cap 272 1.061 7.005 OPOY  ALKIS H. HADJIKYRIACOS (FROU-FROU BISCUITS) PUBLIC LTD 0,2200 0,2420
¥.M.E. o€ METOXEC 1.877 47.360 484.455
AAMHE $YMMETOXQON A.E. (KO) 44 243 8.531
ALPHA BANK (KO) 193 4342 38.895 LL LU
ATTICA BANK A.T.E. (KO) 0 0 567 NOPA  LORDOS UNITED PLASTICS PUBLIC LTD 0,0000 0,0910
COCA-COLA HBC AG (KO) 0 0 138
CENERGY HOLDINGS (KA 1 103 4762
EANAKTQP (KO) = 62 205 4816 ATOPA EMITHEHEHE
TPATEZA EUROBANK ERGASIAS (KO) 178 3.907 42.745 Xpnpatoolkovopikd
EYAAI (KO) 17 38 695 KAEN ~ KAPYEE EMENAYTIKH AHMOIA ETAIPEIA ATA 0,2240 0,2240 0,2240 0,0000 10.000 0,0000 0,2240 0,2240 0,00
ES}S F;EE'NiYmg)ETOXQN (k0) 2‘; 903 51852 PEEM  REGALLIA HOLDINGS & INVESTMENTS PUBLIC LTD (EM, 7) 0,0000 0,0000
GRIVALIA PROPERTIES (KO) 9 B3 17 INEM  CLR INVESTMENT FUND PUBLIC LTD 0,0010 0,0030
EAAHN. XPHMATIZTHPIA-X.A. (KO) 0 0 648
EAAHNIKA METPEAAIA (KO) 29 79 3.437 YNnpecieg KatavaAwtwy
INTRACOM HOLDINGS (KO) 21 100 4.406 POIA  ROYAL HIGHGATE PUBLIC COMPANY LTD () 0,0000 0,039
;’[\IJIAPQQ(()E O()KO) :_E, 1;374 ‘rﬁ;‘ XALE  Ch. Charilaou Group Plc (2) 0,0000 0,0130
LAMDA DEVELOPMENT(KO) 21 179 1.827
MARFIN INVESTMENT GROUP (KO) 20 277 54.565 ArOPA OMOAOIQN
MQTOP OIA (KO) 13 37 642 ETAIPIKA XPEOTPA®A
MYTIAHNAIOX (KO) 63 191 7.247
EONIKH TPAMEZA (KO) 269 30371 249505 ETMAL  EAAHNIKH TPANEZA AHMOZIA ETAIPEIA ATA -
ONAI (KO) 87 350 3.804 METATPEYIMA AZIOTPAGA KEGANAIOY 1 36,0001 40,0000
OTE (KO) 19 100 2.461 ETMA2 ~ EAAHNIKH TPANEZA AHMOZIA ETAIPEIA ATA -
0AM (KO) 1 1 755 METATPEYIMA AZIOTPAOA KEOAAAIOY 2 400000 | 43,0000
ZEIl-IP(Allg)Z TPANEZA (KO) f:g 56;2581 ggzg INTKAPT  Ingard Property Bond Designated Activity Company (Oudhoya) 0,0000 0,0000
TEPNA ENEPFEIAKH (KO) 14 98 6.341 TPIZTONE Tristone Healthcare Bond Designated Activity Company (Oudhoya) 0,0000 0,0000
TITAN (KO) 15 19 =) * H Siagopd autf avinpoowneder m augopeiwan e péong atabpikiic TP o¢ evr and v nponyodyievn xpnyaniompiak suvdvinon
VlOHALCO SA/ NV_(KA) 26 112 6.320 ** T7ov unohoyiouo T péang ataBpikic Tiprg oupmepiapBdvovral kar n agfa kai Ta Tepdxia cuvakhayav nou ektENéoTKaV e T uéeoﬁio ‘An\d Mpoouguvnpévn Zuvakhayri'
Aikalwpata o€ A€IKTEQ 1 27 2.840 Eibikf kanyopia Sianpaypdrevanc: Imv Karnyopia autf 8a tavoyodvrar eraipefeg drav evbexopéva Ba suvrpéxouv coBapof Adyor pn nhfipoug aupdo@wong Toug. e T voyoBeaia Kar jn napoxig enapkiv oToixeiov /exeyyGav npog Toug EnevBuTES.
FTSE/X.A. Large Cap 11 27 2.840 Ayopd 5|6\[m’)v xupuk/mpmmjuﬁv: m&wuuloﬂwm sTng\l’eg 01 0MoiES £X0UV: ,(ﬂ) 6§v ol TI unoxyeu'mﬂgl mqléwuunu;{dq fi e sgnopsumuémlmg f Ju xpnuunump[umiq agjag e ayopds omv ono{u eival 5|0J1yuévsq fi () gapu)\leiﬂouv va /smuvu’vouv m
AIKQIGUATA O METOXEC 2 40 330 ﬁ:)n;:rg:;:ggpflmﬁ g(u’:gx ;ﬂou);vgsgﬁuhosln:;ué slgzlgoﬂ \f\?r?fz nlazml): m ﬁﬁ?zsﬁ:’ mﬂmm uAﬁl[(Joovg l:‘ugnsggxgggz); anivU);l. yia TG onofe enikerar ouaiaoTiki dlagoponainan Twv SpaotnpiorfTwy Toug A . yia Tic onoies enfkermar avrioTpogn eSayopd fi
ALPHA BANK (KO) 0 0 350
EONIKH TPAMEZA (KO) 0 0 170
ONAn (KO) 0 0 5
OTE (KO) 0 0 5 ..
MEIPAIQE TPAMEZA (KO) 1 20 150 NBG S
AEH (KO) 1 20 150 ecurltles
YUVOAIKN Apaatnpiotnta 2.162 48.488 495.130
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Tetapin 3 OxtwPpiov 2018

To VAR sniexteivetal maviov

Madiderar n xprion tov otic S10pyavaoeic 0Aou tou k0ouou — I1ou Ppioketar n EAAada

Ta «PaATtoooWUPiIYHaTa» TV EAANVOV
S1a1TNTOV OTIS TIPATES AYWVIOTIKES
TOU TIPWTAOANATOS TS ZouTiep AyKas,
o1 diapaptupies Twv opadwv xai to
«avolypa» s Kevtpikns Emtponns
Awartnoias oge aAdodarous diartntes,
€(EPAv aro tn Hia oo TTPOOKNVIO TNV
avaykaidtnta ouveéXions KANTEUoNs
avlpTWV amod To eEWTEPIKO, TOUAA-
X10TOV OTA VTEPNTIL KAl and Tnv AAAn
avalwmipwoayv th oUNTNoN yia tnv
taxutepn xpnolpomnoinon tou Video
Assistant Referee (VAR), Tou 1€ GAAa
Adyla €ival n €10aywyn ns T€EXVoAoyias
07O T0800(Alpo Kai n uvatdtnta tou
Siartntn va oupBouAglETAl TV OPA
TOU QyVva TO BIVTEOD Y1a OUYKEKPIIEVES
TIEPITTTWOELS 0TS OTIOIES €ite dev gival
olyoupos yia Tnv ano@aocn 1mou mnpe
€ite TOU UTTOSEIKVUOUV VA TO KAVEL
0001 Bpiokovtal 0To «SwHATIO EMIXEL-
PNOEWV».

Qo71000, T0 VAR Kepdilel onpavtiko
€6agos ka1 nén n UEFA amogaoioe
vato epapupooel oto Toaumiovs AyK
amnod tnv nepiodo 2019-2020 (amoé ta
TTAE1 0@ €S KA1 TOV TEAIKO), 0To ['ou-
poma Atyk (2020-2021), otnv TEAIKN
@aon tou Eupwraikou ITpwtabAnpatos
70 2020 ka1 oto Nations League, otnv
TEAIKN @Aon Tou Tou 6a yivel tov I-
ouvio tou 2021.

270 TIponyouHEevo 81a0tnya, To oU-
0TNUa MPAaypatoTolei o1wTnAd tThv
€MEKTAON TOU 0Ta ynreda s ugnAiou,
€TIEITA ATIO TNV EMTUXNPEVI TIPEHIEPA
TOU To KaAokaipi oto ITaykoopio Ku-
eANo tns Pwoias. H apxn €xel yivel
07Ta KopuPaia eUpwmaika nmpwtabin-
nata (ItaAia, T'eppavia, Ionavia, TaA-
Aia), pe tous AyyAous va epgavidovtal
M0 810TaxtiKoi, 5ox1alovtas to povo
oto League Cup. E@appoletal ka1 o
ANAes eUpWTIAiKEs xQpes (TTopToyahia,
OMavéia, Toupkia xai [ToAwvia), eved
otnv Toexia yivetal xpnon Tou o€ ou-
yKeEKPIHEVOUS aywves. [Iaviws, to VAR
Sev gival povopio povo twv Evpw-
Tainv, Kabws €XE1 KAVEL TNV ERQAVIOT
Tou o€ HITA, NoTio Kopéa, BpaQiaia
(povo oto KumneAho), Zaoudikn ApaBia
(o€ emAeypéva pats) kart Hvwpéva A-
paBika Epipata (o€ emAeypévous a-
yaves), soxipaletal o€ Kiva xai Katdp,
€VO TO 1810 avapévetal va yivel xai
oto KumeAho Sudamericana tns
CONMEBOL, evo €x€1 EEKIVNOEL KOU-
Bévta yia e.0aywyn tou Xai oto Tod-
provs Alyx.

M reppavia Toexia
AIOpVGVNGEIC ] 306 aywves Y€ enheypeva
)\' v OAAavdia patg
Kdl |VK£C onou 306 aywveg ‘
yivetai xpnon VAR AVhie®. @ ¢ R,
BEAyio ) @ NoAwvia
+IAE1 0 ® 296 aywveg
AIEONQY 332 ayiveg FuMlu ()
Xpfon o€ 6Aa Ta pate Tou NMaykoopiou 380 ayaveg
KunéAhou, 64 a10 6UVoAo Kal o€ eMIAEYpPEVa
QINIKG. AOKIPOOTIKN XpRon 0To Pekona
YouvIapEpIKava tng Conmebol. : @ lonavia @ Ialia
no%gz%;‘; — 9 380 ayaveg 380 ayaveg
@HNA ,
p Toupkia ; :
506 ayiveg ' ® . @®Kiva @D N. Kopéa
XPHZH 306 aviveg Katap Yno Sokipn 394 ayaves
B :< 6Aa ta patg ) Taoudikn ApaBia Q.
NG 1ng Katnyopiag Y€ €MAEYPEVA PATG ‘
M < 6Aa ta patg O HAE
NG 2ng Katnyopiag € enileypéva
B < smiAeypéva naixvidia hate
10U KunéAAou @ Bpalihia

B < eniAeypéva partg
ToU AIyk Kan

i S Dty

O «xuBoc eppipbn» yia
Toaumove Ayx amo tnv
emopevn repiodo kai
I'oupoma Ayx ano
uebemopevn.

2tnv EAAGSa, n xuBépvnon ano@a-
010€, [1€0a ato To Tpoypapua dnyo-
010V €MeVOUOEWV vVa XpnATod0TNoel
10 VAR, y1a to otmoio mpoxnpuée &ia-
YWVIONO ToV Tiepacpévo AUyouoTo,
péow tou EAET. O npoUmoAoy1o110s
TOU €pyOU aVEPXETAl OTO TOCO
9.860.952,38 eupm, oupmepiAapavo-
pévou ®IIA 24%. H d1apkela tns oUp-
Baons opiletal o€ 64 pnves (5 £€Tn xat
4 pnves). H 8idpkela tns eyyunons
TOU €EOTAIOHOU, TOU AOYIOHIKOU KAt
TWV €QApuoywv opicetai oe 5 €tn. Tov
TEpaocuévo MdAio n €EKTEAEOTIKN ETT1-
tpomn s EIIO anogdaoioe va yivel
8extn n xpnon tou VAR o¢ ayoves

2outep Aiyxkas xai KuméAhou. Axo-
AoUbnoe n poPAETIOEVN ATIO TO VOO
dnpooia diaBouAeuon Kai MPOKNPU-
xOnke 51€0vns NAEKTPOVIKOS d1ayw-
V10110S 0TOV 0TIoi0 ouppeteixav Suo
utoYn@1o1. ZUPQWva je KUBEPVNTIKES
mnyes autnv tav nepiodo Bpioketal
0N QAoN €E€TAONS TWV TEXVIKMV TIPO-
O@OPWV TIOU €XOUV KATABEOEL 01 €V-
Srapepopeves etalpeies. @a akorou-
0100UV TO AVOoly|a TWV OIKOVOUIKQV,
0 TIpooupPatikos €Aeyxos amo to E-
AEYKTIKO 2XUVESPIO KAl hh UTIOYpAPD
Tns ouppaons amno v avadoxo £1al-
peia. EQOoov 0Aa KUANOOUV opaAd
Ka1 8€V UTIAPXOUV EVOTACELS, TOTE TOV
npooexn Iavoudpio n unnpeoia Oa
umopei va xpnoipotoin6ei nelpapa-
TIKA, €VE 0TOXO0S €ival va tebei o€
TANpN A€1TOUpYia otnv teAIKn €ubeia
™S €@eTIvis 2ourep Aiykas. Zuppwva
He To Keipevo tou iaywvionou, 6a u-
apxouv o1 utnpeoies VAR og 0Aa ta
naixvidia tou mMpwtabAnpatos tns
Youmep Aiykas (241 aywves). To ke-
vTp1kO ouotnpa VAR gival éva KEvipo

HKAOHMEPINH

EMXEIPNOEWV TIOU ATIOTEAEITAL ATIO
TO KEVTPIKO SwATIO €EOTIAIONOU, TO
Swudtio mapakoAoubnons powV Kat
Ta OKT® SWNATIA ETXEIPNOEWV.

2& KGO SNATIO EMIXEIPNOEWV BPi-
oxetal o Swartntns VAR padi pe tnv
onada umoonpi&ns xai kade Swuatio
S1axelpidetal kabe popa pExp1 Kat
€vav ayova. X mePintwon tavtoxpo-
vns 61€€aynyns ay®vwyv Xpno1joTol-
ouvtal diapopetikd Swpatia. O utio-
YPn@10s avadoxos 6a mpETel va TapeXel
Tis unnpeoies VAR kai o€ okt (8)
Swudtia emxe1pnoewv TauToOXpovd,
S8edopévou 0T auTn n TePITTTwon mpo-
BAETeETA1 ATIO TN S10pYAVAOTPIA APXN.
2e KaOe ynmedo Oa umapxel povo n
neploxn VAR tou Siartntn, 610U 6a
Hropei va &€1 v €mipaxn @aon onws
autn 0a €xe1 MPOETOINAOTEL Ao Thv
opada unmootnpi&ns Tou KEVIPIKOU
OUOTNATOS.

H EIIO €x¢1 opio€l amo tov nepa-
oupévo Maptio tov ponv Siartntn M.
KouxouAdkn ws uteuOuvo tns A€l-
Toupyias tou VAR.

ATagioon twv EAEYX®V
VIOTIvyK otnv EAAGOa

TouTIANNH MAMAAOMNOYAOY

01 ap1Bpoi 1A oUV amod povol tous. To
2016 gAeyxOnKav €KTOS AYOVWV, yia
XPNON AMayopeUIEVOV 0U01QV, 25 a-
OAntes otifou otnv EAAGSa.

Tov enonevo xpovo dev enépaocav
TOUS TPELS KAl PETOS NEXPL KAl TOV
Iouvio 6ev gixe eAeyxO¢ei kaveis. Avti-
0TOol1Xa, TIEPUO1 KAl PETOS Kavevas a-
OANnTNS s KOAUPPNOoNS 0Tn X0Pa pas
Sev €xe1 untofAnOei oe a1PvidL1aoTIKO
TEOT. Z€ avTifeon e AAAA EUPWTIAIKA
KPpAatn Kai mapd tis cageis dedbveis o-
Snyies Tou Bewpouv KopPIKNS onpaoias
TOUS Arpoe180TIoinTous EAEYX0US, 0TnV
EAAGSa To ouoTnpa XxatamnoA&éunons
TOU VTOMVYK ep@avidel onpadia ana-
Eiwons. Onws ogeiAel, To EOVIKO Zup-
BouAlo KatamoAépnons tou NTOMIVyK
(EZKAN) €x&ide1 kabe XpOVo TOV Ka-
TAAOYO0 EAEYXOHEVWV AOANTHOV avd o-
pootovdia, o1 oToiol TIPETIEL VA €VN-
HEP®VOUV Y1a To ToU Bpiokovtal o€
TIEPITTWON TIOU TOUs avalntnoel aig-
V18iws KAT010S SEIYIATOANTITNS.

Kapia kpouon

Ia t getvn xpovida o otifos apifuei
32 abAntTés otn OXETIKN Alota xai n
KOAUpPnon 19. Méxpt oiyuns, Opws,
Kavevas Se1ypatoAnins S€v Tous €xel
XTUTMOEL TNV TIOPTA €KTOS S10pyavwons
€K p€pous tou EXKAN.

2ZU1@Wva Je Tov TIaykooulo opya-
VIoR0 avTivtomvyk, WADA, o1 €Aeyxol
€KTOS ayOVWV «gival éva amo ta o
ONUAavTiKA péoa arotpoTns KAl EVTo-
TIOHOU TS Xpnons avaBoAlkwv, yiati
OP1OPEVES OUOIES PTTOPOUV VA AVIXVEU-
00UV 16VO Y1a TIEPIOPIOHEVO XPOVIKO
6140Tna 0o OOHIA KATI010U aBANTH».

H «K» avadntnoe ta €tnola otoixeia
TWV €0VIKOV apXOV QVTIVIOMNIVYK O€
AAAEs XWPES y1a va d1amoTOoel TTOS
Tpooeyyifouv ekeives To O€pa s @ap-
paxkodigyepons. O1 apidpoi 1600 otn
Bpetavia 600 ka1 otn I'eppavia Sei-
XVOUV Tnv £eKabapn otoXeUON 01A a-
mpogidorointa teot.

2Up@wva xat pe SEYRATOANTITES
Tou piAnoav otnv «K» o1 €AeyX01 EVIOS
ayovwv dev gival e€icou anoteAeopa-
TiKoi. O1 abAnTEs €ival mpoetoipacue-
VOl OTIS HEYAAES S10pYAVWOELS KAl —
€(PO0OV £€XOUV £QPAPILO0EL 1€ TIPOOOXI
Ta TTPWTOKOAAA XPNONS ATIAYOPEUHE-
VWV 0UO10V— €XOUV (PPOVTIOEL VA Ka-
Oapiocouv TOoV opyaviopo tous amo
ixvn avaBoAikav.

INTIME/BHXOX NIKOZ

To PNAOKET spwavidel peyalo apibpo
£AEYXWY, OHWG oUPPWVA PE ToV Pou-
Aeutn kal npwnv aBAnth . Maupwrd,
oTnv NAEI0VOTNTA TOUC €ival NPOCUPPW-
VNpEVOL.

2tn I'eppavia mépuol mpaypnatornol-
nonkav 1.656 €Aeyxo1 abAntav otifou
€KTOS AYWVW®V KAl J1OALS 638 €vTOs a-
YOvwv. Avtiotoixn avaioyia ioxue
Kdalyla thv KoAuppnon. Ztn Bpetavia,
yia tav nepiodo Amnpidiou - Iouviou
2017, eAeyxOnkav 208 aBAnTES TS 0-
pootovdias otTifou Tns Xx®Pas €KTOS
aAyQVV Kai 25 €vtos.

IIpooup@wvnuévot;

2tnv EAAada to povo abAnua mou
£lPavicel PEYAro ap1Opo EAEYXWV EKTOS
AYQVWV €ival 10 PMACKET, WOTO00 OU-
@wva pe tov Bouieutn tou Ilotapiou
INowpyo Maupwtd auta ta otoixeia mi-
Bavotata va €ival m\aopatika.

2eTIPpOOPATN €pWTNON TOU 0tn Bou-
AN €ixe ava@Epel OT1 «y1d TOUS EXOVTES
OXETIKES YVQOELS, €ival Baoun n unoyia
OT1 n MAE1I0YNQia Twv EAEYXWV 0TNV
KaAaBoo@aipion v amoteAOUV TIpay-
HATIKOUS EAEYXOUS EKTOS AYOVWV AAAA
drug tests, SnAadn poouUPP®VNIEVOUS
€AEYXOUS TIOU u@iotavtal aAAodarmoi
abAntés, wOTE va utoypayouv oup-
BoAala pe eAAnvikes KAE».

To 6¢na tns anadiwons tou EXKAN
KAl Tnv €Aax10tornoinon arnpoegidoroi-
NTWV TEOT €X€1 OE0EL EMAVEIANPIHIEVW®S
0710 apuodio unoupyeio o k. Maupwtds,
xwpis va Aafe1 anavtnoeis. To EXKAN
Sev anavtnoe oUTe OTIS EPWTNOELS TNS
«K» y1a Th peinon tov eEAEYXWV KTOS
aAYQVOV.

TNV WPOTNTA TNG ENOXNAG.

NMeTaAouvoda

H aydnn eivai va BAEneig ota PdTia KAnolou oAOKANPO

H dpapartikn oeipd «MeTalouda» EKTUNICCETAI TN EKAETIA TOU
1930 o€ éva opeIvd xwpld Tng MAgou kal KatadelKVUEl

Zappato ka1 Kupiakn oT1ig 7.20 W.p.

ZEIPEZ

TOV KOO0, va gical npdBupog va Buacidoelg Ta ndvTa, akoua
Kal Tov €autd cou. H véa dpapaTikn oeipd Tou PIK TiTAo@opeital
«[leTaAouda» Kal avapEPETAl OTIC CUMNANYADEG NOU NEPVOUV
Ol XaPAKTAPEG O€ PIa AAAN EMNOXN, OTNV OMOia Ol YUXEG

dev gixav kauid a&ia pnpPooTd TNV KOIVWVIKA IEpapXia.

Ave&ixviaoTol povol, Blacpoi, avenBuuNTEG EYKUPOOUVEG,
Katandtnon Twv SIKAIWPATWY TNG yuvaikag aAAd Kal Twv
PTWXWV and Toug NAOUCIOUG, anoTEAOUV TOV I0TO TNG 1I6TOPIAG.

FIKO
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FACEBOOK

Napouciacs cuokeun VR

Tnv avei€n tou 2019 Ba KUKAOWOpPNoel oTny a-
YOpPa N VEQ aoUPPATN GUOKEUN EIKOVIKNG Npay-
patikotntag tou Facebook n onoia ovopadetal
Oculus Quest.H Oculus Rift, n onoia wopi€tal oo
KEWPAAI Kal ouvodeUeTal ano duo Xeipiotnpia,
dev xpeladetal unohoyioTh yia va AEITOUPYNOEl,
€vw Ba kootidel 399 doAapia, oUpYWva PE TO
npaktopeio Reuters kal 1o BBC. H etaipeia Ba
KuKAowopnoel, eniong, 50 naixvidia yia tn véa
OUOKEUN, 0TNV 0Moid NoVIAPEl NPOKEIIEVOU va
TOVWOEI TO EVOIAPEPOV TWV XPNOTWV YId TNV E1-
KOVIKN Npaypatikotnta. MIAWVIAg otnv EKONAw-
0N 010 Zav X0o€ NG KaAipopviac, o ENIKEWYAANG
Tou Facebook Mapk ZakeppnepyK Napadexbnke
Ot n €Taipsia Bpioketal oAU niow ano to diakn-
PUYLEVO T0 2017 0TOXO TNG EVa SIOEKATOUPUPIO
avBpwnol va xpnaoipgonoloUv TExvoloyia EIKovI-
KNG npaypatikotntag (VR). 'Onwg €ine, dev €Xel
€niteux0ei oUTe 10 1% autol ToU OTOXOU.

APPLE

NMapanova yia ta véa iPhones

Mia npofAnpata otnv YOPTION TWVY KIVATWY
iPhone XS kal XS Max kavel Adyo apibpog xpn-
OTWV Nou oUpwva pe 1o BBC, avepepav otin
VEQ OUOKEUN TOUG, TNV 0Mnoia NpooWata KUKAo-
(pOPNOE N AUEPIKAVIKN ETAIPEIT, apvEeital va
(POPTIOTEI, v EXEI PEIVEI adPavig yia KAnolo
XPOVIKO dldotnpa. APKETG Napanova yia anotu-
Xia (OPTIONC TWV VEWV CUOKEUWY EXOUV ENIONC
avaptnBei oto Wdpoup Slahdyou oTnV I0TO0EAI-
8a tn¢ idiag tng Apple. Eniong napopola napdmno-
va NdN KUKAOWopoUV 0Ta PEaa KOIVWVIKNG 81-
KTUwong. MepIKoi XpNoTeg UnoBETouV 0TI T0
npoPAnpa oxetidetal pe tnv npooypatn alayn
Mou £KAVE N €TaIpEia ot pubpiosic aowaleiag
Twv iPhones. Meta thv KUKAOWOPIia TG vEag K-
doong tou AsItoupyikou ouotnpatog oS 11.4.1,n
BUpa YdptIong Twy iPhones ival duvato va ane-
VEPYONOINOE 0€ NEPINTWON NOU N GUOKEUN EXEI
peivel adpavig yia wpa. Auto yivetal yia va e-
HnodIoTEl €vac KAEWTNG N Evag KuBepvoesiopo-
A\€ag va €xel npdoPBacn ota dedopéva tnc.

Aavoapel 1o Mate 20 lite

To Tpnpa KatavaAwTIKWV ZUOKEUWY Tn¢ Huawei
napouolalel to HUAWEI Mate 20 lite, tn vedtepn
npooBnkn otn osipd Mate tng HUAWEI. Ano 1o
havodpiopd tou, Tov nEpacpEvo OKTwRPIO, T0
HUAWEI Mate 10 anoteA&i pia e€alpetika dnpo-
(PIAN CUOKEUN YIa EnayyeApatiec. Me otoxo va
anoAaloouv NEPIOOOTEPOI XPNOTEC Ta EEAIPETI-
KO Xapaktnplotikd tng oelpdc Mate, n Huawei
oxediaoe 10 KopWo HUAWEI Mate 20 lite, 18avikd
Y10 VEOUC avBpwnoucg PE ENIXEIPNUATIKO HUAAD,
nou KGvouv Ta NpwTda Toug BRpata otnv ayopd
€pyaciac. 01 TE00EPIC KAPEPEC Al pnopoulv va
Tpapnéouv anpdoKonta NAvEUOPWEG (PWTOYPa-
PieC 0€ Eva apkeTa eupl YAoPa oEVaPiwy, EVW
n ouokeun givar e€onAiopévn g 1o véo EMUI 8.2
Y10 va NPOCWEPEI Lia 0€Ipa ano eEAIPETIKA Xa-
PAKINPIOTIKG MoU EEUNNPETOUV TO XpNOTN OTN
douAeld, ota social media, otov eAeUBepo TOU
XPOVO Kal o NOAAEC GAAEC avayKeg Tou. To
HUAWEI Mate 20 lite £xel KAnpovopnoel ta yye-
VN BAoIKA XapakKInpIoTIKa TNE oE1pac Mate.

GOOGLE

Ynnpgoia game streaming

EmBeBaiwdnKav ol PNEC nou NBeAav tn
Google va E10£pXETal OTOV XWPO TOU gaming e
TNV €TAIPEIa va ENeVOUEI 0 game streaming u-
MNPE0ia € TITAOUC NPWING ypappng nou Ba npo-
opéper aneubeiac naixvidl peow vog web
browser. MpokeItal yia 1o Project Stream, unnpe-
oia n onoia Ba Asitoupynael otig 5 OKtwPpiou o
neplopIopEVN KAiPaKa Kal unooxetal uPnAn noi-
otnta pe noAU xapnAo latency akdpn kai yia ta
Mnio anartnTika naixvidia. £1o enionpo blog tng n
€TaIpEia NEPIYPAPEI TIC SUOKONIEC TOU EYXEIPN-
Hatog Kal Tovidel 0Tl €XEI BPEI TOV TPOMNO Va TIG
Eenepaoel, ah\G Sev avaEPEl TINOTa OXETIKA PE
TO KOOTOC YIa TOV XPNOTN. L€ pia aAAn eEEAIEN n
€taipeia yioptalel ta 20 xpovia AsItoupyiag tng
Kal €Xel evowpatwoel Eva text adventure game
ONwC¢ auta nou Enaifav Kanote ol gamers tn de-
Kaetia tou ‘80.

it e i

TUPPWVA |I€ TIC EKTIHNOEIC TWV EPEUVNTWY, Ba npENEl PEXPI To 2100 va undpEouv apvntikEG EKNOPNEC 810EE16ioU TOU AvOpaKa WOTE va pnv &e-
nepaocel n dvodoc tng Beppokpaaiag tov evapion Pabpo KeAaiou nou npOKeItal yia o aiolddogo «nAawovs Tng Tup@wviac tou Mapioiou.

H «mipaoivn» evépyeia 0ev apkei

Avertapkeic o1 Se0UEUOEIC TWV X@PWV Y1a TNV TTPo0TaAcia tov mePAAAOVIOC

To «NPAGIVICHO» TNS NAEKTPIKNS
EVEPYELAS, 1€ TNV TIApAYWYN PEU-
patos 0x1 arno avpaka Kat Te-
TpEAAlo, AAAG atd nAlakn Kat
aloAIKn evEpyela, Sev gival ap-
KETO Y1a VA ETMITEUXO0UV 01 KAI-
HaTIKOi 0TOXO01 NS «ZUHPwvias
Tou IIapioioU» yia avodo tns
maykoopias 6eppokpacias to
TIOAU Kata 1,5 €ws duo Babuous
Kehoiou, oUupgwva pe pyia véa
81e0vn peAETN e EAANVIKN OUN-
HETOXN.

O1 epeuvntés, PeTa&l Twv o-
moiwv duo "EAAnves, Tipogido-
TI010UV OT1 0 «KaBapods» NAEKTPI-
o10s dev gival apketos, av Sev
ouvodeveTal arnd oUO1A0TIKES
HEIDOELS TWV EKTIOUTIMOV TOU 810-
&e16iou Tou avbpaka o€ aAhous
TONEILS, KUpiws Tov flounxaviko,
TOV HETAPOPIKO KAl TOV KATa-
OKEVAOTIKO.

Av auto &ev ouppei, akopa
KAl av n nAeKTponapaywyn pa-
0ieTal Kupiws OTIS EVAAAKTIKES

Bdon otn

H Kpaukn etaipeia Roskosmos
avaxkoivwoe 0t n Pwoia oxedia-
(€1 va KATaoKEUAOEL OTNV ET1-
@Aavela s ZeANvNs tn §1Kn s
Bdaon yia Tous XoopovauTes, €-
monuaivovtas ot €E€eTaletal 1o
€VOEXOEVO TNS OUVEPYAOias o€
auto to poypappa pe v NASA
n pe xwpes s opadas BRICKS.
ZUHQWVA L€ TOV EMKEPAANS TOU
THNATOS TIUPNVIKNS TTAAVNTO-
Aoyias tou Ivotitoutou Alaotn-
oV Epeuvav (IAE) tns Pwoikns
Axadnpias Emotnuov ‘Iykop
Mitpogpavog, n Pwoia 6a pmopei

Amo 1o 2030 xm

uera n xwpa a éxer
v S1K1 INC ENavépw-
uévn Baon ya

TOUC KOOLOVAUTEC,

Va KQTAOKEUAOEL TNV TIPWTN €-
navépwpévn fAon oTnv €MEA-
vela s ZeAnvns 1o 2030 n Aiyo
apyotepa.

O Pwoos emotnpovas dieu-
Kpivioe emions OT1 1 TIPAOTN KA-
YPouAa tns Baons mou Oa dnpi-
oupynOei otnv ZeAnvn, 0a €xel
TO 1€yebos tns KAPouAas 1mou

HOPYES EVEPYELAS, N XPNON TWV
OPUKTMOV KAuoipwv aro Tis B1o-
pnxavies (toéviou, xaiupa
K.d.), Ta péoa petapopdas (oxn-
pata, mAoia, agpomAdva x.a.)
Kal Ta Ktipia (kupiws yia 6¢p-
pavon) 6a ouvexioel va mapayel
APKETES EKTIONTIES S10E€16i0U y1a
va B€o00uv 0€ Kivouvo Tous 0To-
XOUS TNS KAILATIKAS aAAayns
TIoU €x€1 opioel n S1eBvns Ko1-
votnta. O1 EpEUVNTES, HIE ETTIKE-
@aAns tov 'kouvap Aouviepep
TOU yeppavikou Ivotitoutou K-
natukov Epeuvav tou ITotovtay,
€Kavav tn oXeTIKN dnjooicuon
0TO TIEP1081KO yia B€pata KAl-
patikns aAiayns «Nature
Climate Change».

2Tnv €peuva oUPHETEixav n
Zwn Bpovtion tou Epyaoctnpiou
E3MLab (Evépyelas-Oikovopias-
Iep1Bairovtos) tns Zxoins H-
AEKTPOAOYWV MnxXavikwv Tou
EMII ka1 o Kipwv Kepamdas, a-
VAAUTIS EVEPYEIAKNS OIKOVOUiAs

oto Koo Kévtpo Epeuvav (JRC)
s Eupwraikns Emtponns.

H peAétn €ival n mp®Tn 1ou
Kavel mpoPAEYPels eotialovtas
OTIS eKTIONTIES d10&€1diou anod
TOHEiS TIoU €ival SUOKOAOTEPO
va arnaiAayouv aro Tov avopaka
0€ 0X€0N 11€ TNV NAEKTPOTIAPA-
ywyn, Xab®s otnv mnepintwon
Tous 6ev unIapxouv e&ioou Tpo-
O(POPES ETIAOYES OTIWS N NAIAKN
Ka1n alohikn evépyela. To faociko
OUUMEPACHA TWV EMOTNHOVRV
€ival 6T TEAKA aro auTtous Tous
TOELS Ka1 0X1 aro v mapaymyn
NAEKTPIONOU Ba Kp16€i TOo0 810-
&eid1o otov Tpéxovia aiwva 6a
mapaxOei ka1 6a xkataAnéel otnv
atpoo@aipa. O1 €pEUVNTES EKTI-
HoUV OT1 Y1d va unv emepaoel
n avodos tns Oepiokpaacias Ttov
evapion padno Kehoiou (to ai-
0108080 «TTAQ@OV» TNS ZUNQW-
vias tou [Iapioiov), Oa mpéemnel
va undap&ouv apvntikEs KO-
umnés d10&e1diou €ws to 2100.

2U1@®VA J1€ TOUS UTIOAOY1-
O110US TOUS, av oUveX1000UV 01
TWPLVES TAOELS, £WS TO TEAOS TOU
210U a1@VA 01 OUVOAIKES EKTIO-
prmes dro0&e1diou anod Biopnxa-
Vies-1leTaQopES-KAaTaokeues 6a
pbacouv tous 4.000 yiyatovous,
€V Sev TIpETIEL Va EETTEPACOUV
Tous 200 yryatovous yia va ma-
o€l To Op10 Tou evapion Babpou
KeAoiou. Zuvenws, Tovi(ouv o1
€PEUVNTES, O1 CNUEPIVES SEOIEV-
O€1S TWV XWPWV €ival TeAeins a-
venapkeis. MaAiota mpoeido-
TI010UV OT1 aKOUN Kai J€ To ai-
01060&0 0€VAPIO TIOU 01 XWPES
0a Adpouv emmA&ov avotnpd
RETPQa, o1 eknoumnes d10&e16iou
arno th flounxavia, Tis peTago-
pES KAl T1S KATAOKEUES dev Ba
TIE00UV KAtw aro tous 1.000 y1-
yatovous S10&g1diou aro to 2016
€ws 10 2100, SnAadn Oa gival a-
KON TIOAU UPNAES 0€ 0XEON 1€
TOUS 0TOXOUS TIOU €X0UV TEOEL.
ATE-MNE

YeAnvn oxeordlel n Pooia

"H&n e€etaleTal 10 evOEXOpEVO ouvepyaoiac pe TNy NASA 1 Kal P XWPEC Tng opdadag BRICKS, evw €ival uno
PEAETN TA XAPAKTNPIOTIKA TNC NPWINE KayoUAag T Baonc.

UTIAPXEL AUTN TNV OTIYHIN OTOV
A1ebvn Alaotnpiko Ztabpo. I'a
va TpooTtateveTal arno v pa-
Sievepyo axktivoBoAia tou Ala-
oTnpatos, n kayouia Oa toro-
Oetnbei o€ oTéPEa Baon MAVK
0TO £€8a@Oos TNS ZEANVNS KAl €V
ouvexeia 6a xaAubei ue €va
oTPpOHIA oeANVIAKoU £86Agous,

WOTE va €ival avoeKTIKn, akoun
KQ1 0TS 10XUPES NAIAKES EKPNEETS.
O Mitpog@avo@ dnAwoe 0Tl 01
Pwoo1 xoopovautes 6a eykadi-
0Tavtal otnv KaPouAd HeTd thv
TIPOCEANV®WON TWV d1aoTnlo-
TAOIWV Ta ortoia Ba gival oxXeTKka
HKpa xai 6x1 oykwon. H xkayouia
0a egomA10TEl pe ouoTnpa Tpo-

podoaoias o omoio 6a emITpEMEL
v aglonoinon Twv oEANVIaK®OV
(PUOIKQV TIOPWV Kal 181aitepa u-
datnvou mayou, arnod ToOv Ormoio
urmopei va dnjioupyn6ei moo1o
VvEPO KA1 0§UyOVo, EVR) HEAAOVTIKA
Kai udpoyovo To ottoio Ba propei
va Xpno1poroindei ws Xxauopo
y1da TTUPpAUAIKA OUCTNPATA.

O1 NedvtepvtaA TEAKA ntav €MOECI0L

Néa otolxeia €épxovtal va ava-
TpE€Youv Tnv avtiAnyn OT1 o1
NeavtepvtaA gixav povo Ktn-
V@SN puikn duvaun xai Tirnote
aalo. H teAeutaia peAétn €pxe-
a1 amnod ‘EAAnves epeuvntes Tns
diaomopds kai d€ixvel 0T1 Ta
«&adep@ra» nas €ixav moAU €-
mée&la xépia.

O1 €MIOTNOVES, UE ETIKE-
(@aAns tnv kabnyntpia naiai-
oavOpwrioAoyias Katepiva Xap-
Batn tou yeppavikou Ilaveri-
otnpiou tou Tipmvykev, mou
€Kavav tn oXeTIKN dnjooicuon
0TO TIEP1061KO «Sciences
Advances», peAétnoav Tis 0¢-
O€1S TIPOOPUONS TWV LUKV 0TA
00Tda (YVWOTES WS eVOEOEls),
armod TIS OTIoiEs PMmopouv va €-
&axBouv Baoipa cupnepdopata
HE TI010 TPOTIO KATIO10S XPNOl-
HOTIOIEL TOUS HUS TWV XEPIOV
otnh diapxela tns {wns tou. Aia-

Néa otorxeia ano’EA-
ANVEC ETTIOTNUOVEC
IOV avéAvoav ta ootd
TV xep1wv Neaviep-
taA ka1 Homo Sapiens.

MOTOONKE OT1 OAA TA XEP1A TWV
NeavteptaA €ixav epioo0TeEPO
TO «TIPOYiA» €VOS EMEEEIOU XE-
p10U, TO OTI0i0 81€6€TE PAAAOV
axkpiBela mapa Suvaun o€ auto
TIOU €KAVE. ZUYKPITIKA, HOVO
o1 Homo sapiens mou €&eta-
obnkav, €ixav availoya emdegia
X€p1d, VA 01 UTIOAO1TION €ixav
avatopia mou MapEmnenrne o€
HEYAAN XE1PWVAKTIKN dUVANDN.
Auto unodnAwvel 0t1 o1 Nea-
vieEpTAA noav os B¢on va xpa-
TNOOUV J€ Ta 8AXTUAA TOUS €va

HIKPO AVTIKEINEVO, TI.X. £Va €p-
yaAeio, 0TS Kaveis Oa €mave
€va mveéAo (wypa@ikns n €va
oTuAo. E&nyeital €101 Tws Ka-
TAYEPVAV Va QTIAXVOUV £pya-
Agia, va wypailouv Bpaxo-
ypagies, va xapalouv d1axKo-
OUNTIKA TIAVW O€ 00TA TIOUAIQOV
KAl va @Tiaxvouv KOALE aro oO-
oTpaka tpunmvetas ta. Tinote
amno autd dev Oa ntav €UKoAOo,
av gixav duvatd aria adé&ia
Xépia.

MdaAiota, n véa peAetn dei-
XVEL O0T1 0 KaBe Nedvteptal &-
Kave Tepinou s idies epyaoies
1€ Ta Xépla Tou, apou n ava-
Topia tous &ev S1Epepe. AvTi-
Beta, otous Homo sapiens ma-
patnpeital €vas Katapepiopos
£pYA010V, a®OU HEPIKA XEPLA
Nnoav 1kavda yia mo duvato ma-
0110 Kal aAAa yia peyaiutepn
axkpipeia.

01 NeavteptaA ntav os B€on va Kpa-
TNOOUV |IE Ta HAXTUAG TOUC £va PIKPO
QVTIKEIJIEVO, M.X. €va €pYAAEio, ONwG
kanolog Ba enmiave &va niveho wypa-
(PIKAG N €va OTUAO.

MARKET PLACE

%

STov puOpo 1ou MTN
Run in Colour n Kurpog

Ma 3n Xpovida Tpayuatornoleital n EKdnAwon
MTN Run in Colour yia otnpi&n twv naidiov
1€ xapxivo tou I§pupatos EAmida. H ekdnAwon
0a nmpaypatormoindei otis 13 OxktwPpiov otnv
Aepecd ws 1EPOS TOU OeoP0U TwV AEPETinV.
H nmpwtofoulia mpoo@Epel povadikn epurelpia
0€ OAOUS 0001 CUPHETEXOUV Kal S1a0€tel OAa
Ta xabapda €00dda tns o€ maidid pe KapKivo
Kai Aeuxaipia tou I6pupatos EAmida. To ermi-
onyo Aavodpiopa tns QETIVAS €KkoTpateias
Tou MTN Run in Colour ¢dwoe n MTN o€ 6n-
pooloypa@ikn S1aockePn oS 26 Zemtepppiou.
21n SidokePn rtapeupednkav o1 Kwvotavtiva
Eupimtidou ka1 o lNwpyos AyyeAoTIouAos - Nta-
VOS, KEVTPIKA TIPOOWTIA TNS EKOTPATEIas otnv
omoia ouppetexouv a@irokepdws. H MTN vyi-
veTal yla deutepn @opd o KUP10S OUVTEAECTNS
tou MTN Run in Colour, oto mAaio1o tns €-
TALPIKNAS KOWVWVIKAS TS €uBUvns. H exdnAwon
PETOS €X€1 VEO ONEio €KKivnons, To XOPO
otabuevons Kipln, 6imAa and to I'z20 (napa-
Aakos popos AgpeooU, KATw armo v yepupa
amévavtl anod To Beatpaxi).

IIpoxmpouv o1 epyacieq
tou Limassol Del Mar

Mia av@ea TIp1v apXxioel Kal ipaKTikd va aipvel
‘UPos’, To TANPpws adeiodotiEvo €pyo Limassol
Del Mar, €x€1, @S €711 TO TIAEI0TOV, OAOKANPWOEL
Tn OgpeAiwon TOU KTNPiou KATW ario To EMinedo
ns yns, OTIWS TIPOKUTTTEL aro To 30 Katd o€1pa
time lapse Bivteo a6 v kapdid tou epyotagiou.
O1 gpyaoies poxwpouv Bacel Tou 1poxrado-
PIOHEVOU TIPOYPANHATOS, EVQ), OTIWS AVAPEPETAL,
0€ TIOAU HIKPO XpoVvIKO diaotnpa Oa apxioel
Va Qaivetal n taxutatn aveyepon Twv 0poYuv
1€ TO €pyo va maipvel apeoa vPos. Zupgwva
HE TO TTAQVO €pYA01®OV, N TIPOTN @aon 6a gival
€toun yia mapadoon to 2019, evew 6a akoAou-
Onoeln deutepn @aon to 2020, J1€ TO XPOVIKO
mAaiolo mapadoons va amnoteAei SEAeap yia
TOUS ayopaoTES KAl pEKOP yia TNV KUTIPIAKN
ayopd. To moAuBpaBeupévo Limassol Del Mar
givai €va 81e6vmv mpodiaypa@av avartuélako
€PY0 O€ 1A atto T1S TT10 TIOAUTIOONTES TIAPAAIAKES
TEP10XES TNS AENECOU, 1€ ATIPOOKOTTN O¢a
oth 6dAacoa ano oAa ta diapepiopata. Amo-
TeAeiTal amnod KATolKies MOAUTEAEiAs, eykata-
OTAOCELS KAl UTINPECIES TIEVTE AOTEPWV KAOWS
KAl TIOAUTEAN KATAOTNATA KAl €0Tiatopla.

Bpapeio yia v AXIA
amo 1o Global Finance

H AXIA Ventures Group, 0 TIEPIPEPELIAKOS €-
TEVOUTIKOS Tpatelikos opiAos AXIA Ventures
Group, oupmnepiAn@Onke otn Aiota “World’s
Best Investment Banks” tou Global Finance
S N VIKNTp1a tou Bpapeiouv tou 2018 yia tnv
Kumpo. H AXIA ntapéxel oupaPoulEs o€ €va
€UpU (PACHA OTPATNYIKOV OUVAAAQY®V KAl n
TIPOOEYY10N NS €ival Tavta rmpooaploopévn
0Ta 8ed601€Va TWV OUYKEKPIPEVWV TIEPIOTA-
oewv. H pakpoxpovia mapouoia tns €taipeias
otnv Kurpo, o€ ouvduaoio 1€ To TIEPLPEPEIAKO
NS anotuN®ia Kal v anapaiAAn mpoéofaon
OTOUS TIapOX0Us KeEQaAaiwv, tns divouv tn
Suvatotnta va mpoo@Epel aPoyn €EUTMPETNON
TOO00 OTOUS TIAYKOO10US ETEVOUTES NS, 000
KA1 0TOUS TOTIIKOUS TIEAATES TNS.

Fashion show ot
Agpévtero IvakoOnkn

H Maxima Boutiques, avTiimpoowTos ToU 0iKou
nodas MAXMARA otnv Kutipo, diopyavavel
€va povadiko fashion show otn AgBévtelo
IIivakoOnkn tnv IIépmtn otis 4 OxtwPpiou
oTis 19:00. Ta kabapda €¢00da tns eKSNAWONS
0a diatebouv yia Tnv MEPAITEPW AVATITUEN
ToUu mpoypappatos «Kowwvikns ITpovoias»
Tou KAadou Agukwoias tou Kumpiakou Epubpou
2taupou. H exdnAwon teAei unod v aiyida
s Kas Avipns Avaotaoidadou. H Runway
Collection Fall Winter 2018 a6 th MAXMARA,
0a amokaAuyel tnv afia Tou KAao1KoU VIuoi-
natos, To OTMoio aAmoEeUyEel TO OUVTNPNTIKO
KAl EMKEVTIPOVETAL 0TN §1axXpOoVIKOTNTA KAl
v aio00nTikn, avadeikvuovTtas To OTUA Tns
oUyxpovns SUVANIKNS yuvaikas peoa ano v
enave&étaon s €Moxns twv 80’s.
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H afeBaotnta yia tic ovvraéeic kai
n Iradia — T1 Oa yiver ue 1o «uaéiAdapw

Tnc EIPHNHE XPYZOAQPA

ZTN OKIG TNS and@aons s ITaAIKNS Ku-
Bepvnons va EEMEPAOEL TA ATIOOEKTA ATIO
v E.E. 6p1a yia to ENA€1a tou mpou-
TIOAOY10110U NS, n oTI0oia 08nynoe Tis a-
T08O0ELS TWV EAANVIKOV OHOAOYWV O€
véa avodo, aM\A Kat evOYEl TS ano@aons
s KuBEpvnons va d1ekSIKNOoEL Th un
Heiwon Twv ouvta&ewv, EVIOXUETAL TO
OEVAPIO TIAPATIONTIAS Y1a TOV ETIONEVO
XpOVO TNS VEAs arorelpas €£08ou tns
EAAGSas otis ayopes, T0 011010 —0UTwS N
AA\WS— NTAv TO EMKPATECTEPO OTO U-
Toupyeio O1KOVOUIKQV TO TEAEUTAiO S1a-
otnua. H otpatnyikn tou unoupyeiou
Baoiletal oto oxentiko 0Tl ta 33 &1o.
€UPWM TWV TAPEIAKWV 51a0€0ipwV NS Xo-
pas Kai Tou «paglAaplou» Tou eEacPAaAios
He tav anogaon tou Eurogroup tou I-
0UViOoU €ival apKeTA yia va Tou EMmTpePouv
aroxn aro ta emkivéuva vepd twv ayo-
PWV, £wS OTOU 01 ATTIOSOO0ELS TWV EMNVIKWOV

TITAWV UTIOXWPNOOUV O€ XAUNAOTEPA €-
mineda. Eto1, ta oxédia diapoppwvovtal
yia to 2019, ext6s Quoika €av do0¢i
KATIO1a £UKA1Pia €V TK PETAL, mOavotnta
TIOU ATMOPaKpUVETAl PETA TNV €EEAIEN TS
1TaAIKnS untoBeons H avapovi dev propei,
TIAVTWS, VA KPATNoel yia moAU. O1 Texvo-
KPATES TNS AYoPds OHOAOYWV ONHEIOVOUV
0T1Ta TIpoypappata €k6oons opoAOYwv
KaBe xpovidas eival eprpooboBapn xai
HE TO OKETTIKO auTo To utoupyeio dia-
Hop@®VEL TO S1KO TOU, y1d ThV KAAuyn
TV avaykev tou 2019. Oa 1o avaxoi-
VWOEL, OTIWS €X€l TIEL 0 UTIoupyos O1ko-
vonik®wv EuxkAeidns ToakaA®tos, 0To
TEAOS TOU XpOVOU.

21n Baon Tou 0xXedlaopou €ivain ota-
S1axn a&lomoinon Tou «pagiAapiov». Xup-
PWVA 1€ TTANPOYOPIES ATIO EUPWTIATKES
TINyEs, UTIAPXEl Katavonon PeTa&u da-
VEIOTWV KAl EAANVIKNS TTAEUPAs OT1 TO
«pa&iAapr» 6a xpnoornoinfei otadlakd.
Tamnpnta 2 810. eupw Ba oOouv yia v

Xpovodiaypappa anonAnpwpng tou EAANVIKOU XPEOUC
(Onwc¢ drapoppwBnKe peTa To Eurogroup tou louviou)

EE0AIoN XpEOUC EEAIPOUPEVIV TWV EVIOKWY YPUHHATIWY Kal TV pENog (o€ 810. Eupw)
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Saveia davela Tpansla Enevdloswy TG EAMAGOG Anpoaoiou
MHIEX: OAAHX
H KA©GHMEPINH

KAAUYn TV 8avelak®V avaykKav Tou
2019 xa1 emmAgov 2,4 810. EUP® y1a TO
2020 ka1 2,4 &10. eupw yia to 2021. Av
mpndei autds o oxediaonods, autd on-
Jaivel 6T1 To EAANVIKO Anpooio 6a ava-
{ntnoe1 ano TS ayopes nepimnou 7-8 d10.
€Up® 10 2019, Sedopévou OT1 TIPOOPAETIEL
KA1 0€ EMOTPOPES KEPSWV 1,8 810. Upw
arnd eAMAnvikd opoAoya s EKT kail twv
EUPWTIAIKAOV KEVTPIKGOV Tpanel®v (SMPs
kat ANFAs). Katd tis mAnpo@opies, To U-
Toupyeio O1KOVONIKQOV €§aKOAOUBEL va
Bewpei onpavtikn v €kdoon evos 10e-
TOUS OHOAOYOU, WS Kopwvida tns emi-
OTPOPNS OTNV KAVOoVIKOTNTA, £V 0Td
0X€6104 TOU UTIAPXEL ETMAEOV N €KS00N

€VOS TIEVTAETOUS KAl i0ws KA1 evOs VEOU
€TTTAETOUS OPOAOYOU, UTIO TNV TIPOUTIO-
Beon, Opws, OT1 01 anodooels Ba €xouv
eMOTPEPEL TOUAAXIOTOV OTa emineda
TIOU NTav TOV TIponyoupevo xpovo. Mia
PR £€€080s OTIS AyopeEs Bewpeital a-
TIapaitntn MPOKEIPEVOU va EEKIVIIOEL Kal
TO TIPOYPAPHa €nMavayopas «axkpifou»
XPEOUS, 1€ TIOPOUS ATIO TO «Ha&IAapiy»,
OTIWS €TTioNS TIPOPAETIEL N OUVEVVONON
ne tous davelotes. Ilpotepaidtnta 6a
600¢i otnv enavayopa twv mepinou 2
810. €up® Tou ANT, mou Antyouv to 2019.
Emdiwén €ival va ayopactouv oUvVOoAIKA
5 810. eup® (amd ta 10,2 810. €Up® TOU
xp€ous Tipos To ANT), Ta oroia emPBapu-

vovTal pe emtoxio 4,9%. H enavayopa
xpeous 1ipos tnv EKT eivai emions 1mpos
oudntnon, OTIWS KAl TO EVOEXONEVO 1ei-
WONS TWV EVIOKWV YPAPNATinv.

Ta oxédia autd rpoimobETouv, BeBains,
o1 6ev Ba UTIAPEOUV APVNTIKES EKTIANEETS,
TIOU VA EMISEIVAOOOUV TIS OUVONKES 0NV
ayopd, aAAa avtifeta Ba epmedwoei éva
KAIA €MOTPOENS 0NV opaAotnta. Autd
uropeiva SiatapaxOei ava maca oTiypn,
OTIWS y1a Ttapadeiypa, pe v Itaiia, tas
0T10ias J11a €EEAIEN TIPOS TO SUOIEVEDTEPO
0TO PEANOV €V ATTOKAEIOUV 01 AVAAUTES.
Emions, avatpornn pmopei va undap&el kat
AOYW €0WTEPIKWV £EEAIEEWV, OTIWS Y1a
Tapadelypa je o 6€pa Twv ouvta&env

ANAAYZH

Evtovn avnouxia
OT1C AyOpEC Ao
T1C Aro@AocelC
n¢ Pounc

H KuBEpvnon tns ItaAias avakoivwoe
v [Iépmtn 611 0To TIPO0XESI0 TOU TIPO-
UnoAoyio110U yia to 2019 nepiaapfavetat
VEOS 0TOX0S yia EAAeIIna 2,4% ws To-
0007106 ToU AEII (0TOXO0S TIOU €T1i0NS Té-
Onke yia to 2020 ka1 2021). O véos TOX0s
gival vpnAotepos amo 1,6% tou AEII,
TIOU €ixe poTeivel o uttoupyos O1kovo-
nikaov TZoBavi Tpia ka1 Bewpeital pn
ouppatos 1€ ToUS EUPWIAikous dnjo-
O10VOHIKOUS Kavoves, dedopevns tns
EKTIINONS OTL ATIOTPETIEL OTIOIASNTIOTE
HEIWON TOU XPEOUS TNS XWPAS TO OTI0I0
exTipatal kovia oto 132% tou AEII yia
10 2017, TO deUTEPO UPYNAOTEPO OTNV
E.E. peta ms EAAadas. Zupgwva pe mpo-
o@pata dnpooievpata, o utoupyos O1-
KOVOHIK@V UTIOXPEWMONKE VA UTIOXWPNOEL
O€ 10XUPES TIEOELS TIOU €ixe dexOei T1s
TeAeuTaies eBdopades amo tous U0 Ku-
BepvNTIKOUS £TAIPOUS TIPOKEIIEVOU VA
€VTaxOouv oToV TIPOUTIOAOY1IO1O TOU
2019 BaoiKEs TIPOEKAOYIKES SEONEVOELS
Tous. H €€€A1En autn 6ev amoxkAgietal
va oénynoel o€ Iapaitnon Tov uttoupyo
O1KOVOUIK®V, O OTIOI0S €V €ival OTEAEXOS
Kavevos amo ta §Uo Koppata tns ou-
YKUBEPVNONS KA1 OUO1A0TIKA €iXE TIPO-
Tabei yia th 6¢on TOU UTIOUPYOU ATId
TOoV TIpOedpo Tns Xwpas Zeptdio Mata-
péAa. Emions, Oswpeital moavo n Itaiia
va Bpebei o€ Tpox1d oUYKPOUONS L€ TNV
Eupwnaikn Emtpornn, av §ev §exO¢i va
u100eTnoel 610pOWTIKA PETPA, EVR O1
01KO1 TIOTOANTITIKNS a§loA0ynons €v-
S€XETAL VA TIPOXWPNOOUV O€ TITWTIKI
avabe®pnon Tns MOTOANTITIKAS 1KAVO-
TnTas ms.

O oikos Moody’s avakoivwoe tov Maio
OT1 B¢€Ter v a&loAdynon s Xwpas uto
avabewpnon yia moavn vmopaduion,
€£VQ® ToV AuyouoTo o oikos Fitch avaBe-
WPNOE TIPOS TA KATW TIS TIPOOTITIKES TNS
Itahias, ek@padovtas kai o1 U0 avnouxia
Y14 TNV TIPOOTITIKN €MSEivwons Twv én-
110010VOUIK®V.

H avtidépaon twv ayop®wv ntav ap-
VIITIKN O0TNV avaxkoivwon tns ItaAias.
H anodoon twv 10€T®V KUBEPVNTIKOV
TiTAWV Tns Bpednke tnv Ilapaockeun
0710 3,26%, T0 UPNAOTEPO ETITIESO TWV
TEAEUTAIWV TIEPITIOU TPIOWV PNVWV, 1€
n Si1apopda anodoons €vavTtl TOU avTi-
O0TOIX0U Op0AOYOoU Tns 'eppavias va a-
VEPXETAL TIAVW arto T1s 275 1.B., €meita
arto TIPOCWPIVA TITWON O€ ETTTESA KOVTA
oTis 230 W.B. mp1v amo Aiyes nuépes. To
€UPK HEXONKE 10XUPES TMECELS, UTIOX K-
PWVTAS KAtw amo to 1,1600 doA. thv
IIapaoxeun, ipotn Qopa arnod ta peoa
Zentenppiou, kxataypd@ovtas Mtoon
1,4% o€ d1aotnpa poAls U0 NPUEPQOV.
To pnvupa yia epartépw otadiakn av-
&non twv emtokinv arnod t Fed peta
n An&n tns dinpepns ouvedpiaons thv
Tetaptn, KA1 01 SNAWOELS TOU ETTIKEPAANS
TZepopn ITaoueA 01 v UTTAPXEL LEYAAN
meavotnta uYeons yia Tnv olKovouia
Twv HIIA ta enoupeva dvo xpovia, ou-
véBaiav emions oTnv evioxuon tou §o-
Aapiou Tis TeAeutaies nuePes.

*ToPEagG 0IKOVORIKNC avaAUGNC Kal EpEUvVaC
S1eBvV KeaAalayopwy TN Eurobank.

www.cyta.com.cy/business

Méxpi nou

Oe¢ va @praocsig;

TnAepwvikr EEunnpérnon Enixeipnpatik@yv MeAdtwyv:150

Niwoe kovrd,
PTéoE PAKPIA

Kal TOU EANANVIKOU TIPOUTIOAOYIOHOU. QS
TIPOS TOV TEAEUTAI0 Oa €X0ULE pia évdeiEn
™ AgUTEPQA, AQOU 01 ayopés moavotata
0a avtidpacouv pe B€TIKO N apvnTiKO
TpOTIO, avaioya He To s 6a xpivouv
TO TIEPIEXONEVO TOU TIpooxediou. To ye-
yovos 0t1 n Moody’s €V TIpoX®OPNoe o€
avaBadpion tns MOTOANTITIKAS 1KAVO-
TNTAS TNS XOPAs Kal emaveAafe otn ou-
VEXELA OT1 1114 AVATPOTIN TWV HETApPub-
HiOEWV TIOU OUPYWVNIONKAV —OTIS OTIOIES
0aQ®s TEPIAAPPAVETAl N TIEPIKOTIN TWV
0oUVTA&ewv— uTopei va odnynoel akopn
Ka1 o€ unopaduion, deixvel 6T1 0 SpO10S
Y1a TN vVEQ EMIOTPOPIN OTIS AYOPES TIPO-
BAgmeTa1 YEpATos avatapaseis.

Apvnuka

UTI00£XONKE TOV
OxtoPpio 1o XAK

Me ntwon utod€x0nke tov OKTORP10 To Xpn-
natiotnpilo A&1Ov Kumpou (XAK). O T'evikos
AgiKTns €KA€10€ 0TNV TIPOTN XPNATIOTNPIAKN
ouvavtnon tou pnva (Tpitn), otis 72,05 po-
vades, mapouo1alovtas PIKPnN MItwon o€ To-
000710 0,77%.

Evtos Ze-
TEpppiov, - () Feyyie Agikne
yopaxkateypape .
m@on ceoco-  EKAELOE OTNV TIPWIN
33001’5;/;” i‘;’l' XpNUATIOTNPLaK M
VOVTas T - v v
s 2,9% oy OUVAVINON TOU UN-
napovoiacetov - ya (Ipitn), 0T1C
TIPONYOUNEVO .
pava, 72,05 povadec.
IItoon emi-

ons o€ Mooooto 0,81% onueiwoe thv Tpitn o
Aeixtns FTSE/CySE 20, kAeivovtas otis 43,08
povades. O nuePnoios OYKOS OUVAAAAY®V a-
vnABe 0ta €301.385.

e 0,
0TnP1axKoUs SEIKTES, e BOETIKO TIPOONHO EKAEI0E
povo o deixtns tns EvaAlaxktikns Ayopds o€
10000710 0,29%. ITt®on xateypayav o1 Emev-
dutikes Etaipeies o€ moocooto 2,91% ka1 n
Kupia Ayopa oe mooooto 1,64%. ApetapAntos
Tapépeivav ta Eevodoxeia.

To peyaAUutepo MEVOUTIKO EVE1APEPOV TIPO-
o€Akuoav o1 tithol tns EAAnvikns Tpamnelas
He OyKo ouvaAlay®v 172.427 eup®, (TIHn KAEL-
oipatos 0,694 eupw — mt®on 1,98%), tns Tpa-
mnefas Kumpou pe 6yko ouvailayov 61.147
€Up®, (Tiun KAeioipatos 2,195 eupk — MTOON
0,90%), tns Logicom pe 43.008 eup® (T1pn KAE1-
oipatos 1,37 eupw — xwpis petaBoAn), tns
Salamis 1€ 5.800 eup® (T1pn KAg1oipatos 0,58
€Up® — mt®on 2,52%),) xai tns Petrolina
(Holdings) pe 5.570 eup® (Tipn xAeloipatos
1,14 eup® — avodos 2,70%).

ATI0 T1S NETOXES TIOU £TUXAV S1ATIPAYHATEU-
ons, 4 x1vnOnkav avodika Kai 5 MtwtiKd, EVe
5 napépevav apetapintes. O apid0s Twv ou-
vaAAaywv avnABe oTis 90.

T1 AQOPA OTOUS EMPEPOUS XPNIATI-

EMypuAaKTikoi o1 ¢EVOol EMEVOUTEG TIAPA TNV £6000

TncEAEYOEPIAZ KOYPTAAH

ENIUAGKUKOI ep1pavidovtal o1 OeoIKoi
enevoutes anévavt oty EAada kat
0Ta EAANVIKA TIEPIOUO1AKA OTOIXEiq,
TapOAO TIOU NdN PETPANE £vav unva
peta v €€odo ano to mpoypappa.
Auto @pavnke Eekabapa oTis ouvavin-
o€1s TIou gixav pe d1e0vn funds xai e-
TMEVOUTIKES TPATIECES 01 31 EAANVIKES
€10NnypEVES €Talpeies ou Bpednkav
oto Aovdivo oto mAaiolo tou 130u
roadshow tou &10pyavwoe to Xpn-
panompio AGnvwv oto May Fair Hotel
To dinpepo 19-20 Zemtepppiou.
Onws eMmonpuaivouv Mmyes 1ou oup-
Hpeteixav ota paviefou TV €10nyHE-
vV 1€ ta funds, To 6éna twv tpanel@wv
«Bapuve» 1o PeTIvO roadshow, Agl-
TOUPYWVTAS ATIOTPETTTIKA O€ 0,T1 apopd
1S 81a0€0¢€1s TV S1E0VOV ETIEVOUTOV
arévavTl oTIS EAANVIKES [IETOXES Ye-
VIKOTEPA. «[EVIKA eMKPATei £va KAipa
KOTIWONS O€ 0XEON HE TEPUOL AOYW®
Tpamnelwv, eV To evO1aPEPOV Sev
NTAv Ol1010110PMO Y1a OAES TIS £TAIPEI-
€S», ONEIOVEL AVAAUTAS TIOU CUHJE-
Teixe oo roadshow. IIavtws, yia €rmi-

AEYHEVES €TAIPEIES TNS UPNANS KEPA-
Aaiotoinons utmpxe evolaEEPOV aro
VEOUS ETIEVOUTES, VR 1KAVOTIOINTIKN
NTav n €1KOva Kal yia JKpopueoaies
eTaipeies. «YTNPXav Kai €Taipeies —
KUpiws {nj110yoves— 1€ NIKPO apiopo
pavteBoU 01 0TIoieS HEXONKAV EpWTN-
oe1s arnod ta funds mou édexvav Kupins
EMPUAAKTIKOTNTA», OTIWS ETIIONNAIVEL
Ka1 Tovidel Tws n YEVIKN aiobnon o€
0,71 apopa to EAANVIKO XpnuatioTtnplo
givai 0t «arouo1adel 0 KATAAUTIS o
0a xvouoe o duvapika ta vaopata
1€ €E10POESH. Z€ 0,T1 APOopa T1S TPATIECES,
oUp@wva pe mnpoopies tns «K»,
OTIS OUVAVTNOoElS 01 EEVOol BEoIKOi €-
TMKEVTP®WONKAV €Vtova ota mAava
heiwons twv NPEs aAAd kai oTis Mw-
Anoeis daveinv, 0ToUs NAEKTPOVIKOUS
TAE10TNP1A0NOUS KAl OTIS avadiap-
OpWOELS EMXEIPNNATIKWV KA1 OTEYA-
oK@V daveiwv. Ta oTeAEXn TV Teo-
0apwV EMNVIKQV Tpamelov dEXOnkav
TMEOTIKA EpWTNata arno ta funds xat
oTis 40 opadikés ouvavtnoels mou
TIPAYHATOTIOINONKAV, OXETIKA 1€ TIS
TIPOOTITIKES TNS AVATITUENS TNS EAAN-
VIKNS 01IKOVOHias aAAd Kal Tnv 1Kavo-

H avantu€n npsnel va evioxubei Kal
Va aWNOoEl Niow TOUC UMOTOVIKOUG TPE-
XOVTEC pubBpoUc, €101 WOTE Ol Tpdne-
{eC va pnopouv va Xxopnyouv Kal ndAl
daveia yia va BeAtiwdei n eikova twv
£008WvV ano TOKOUC Kal va enavakay-
Wel n kepdowopia Toug, Aéve ta funds.

TNTA TWV TPATIE(WV VA aVTATrtokpifouv
OTOUS VEOUS PIAOS0EOUS, OTIWS TOUS
Xapaxktnplioav, otoxous yia ta NPEs.

Mahiota, o1 TIPOOTITIKES TS EAAN-
VIKNS OIKOVOias Kai o1 TipoPAEPEels
yia thv av&non tou AEII @avnkav va
avnouxouv 181a1TEP®S TOus BE0IKOUS.
Omws eMeonpavav Xxapaxtnplotika

OTOUS EKTIPOOMTIOUS TWV TPATIE(WV,
n avantuén TpETEL va €vioxXuOei xal
Va a@noel Tmow TOUS UTIOTOVIKOUS TPE-
XOVTES PUOIIOUS £TO1 WOTE O1 TPATIECES
Va {ropouv va Xopnyouv Kat iaA1 6a-
VEla y1a va BeEATInOEL n £1KOVa TwV €-
008wV aro TOKOUS KAl va eMavaxapyel
n xepdo@opia tous, ToU €ival Kai to
HEYAAO (NTOUNEVO META TA ATIOTEAE-
opata e€apnvou. «To KAipa anévavtt
OTIS Tparmedes S€v NTaAv KAl To TIAEOV
£UXAPI0TON, ONHEIOVEL XAPAKTNPIOTIKA
KOpu@aio TpaneQikd OTEAEXOS 0TV
«K». [Tavtws, ta d1edvn funds dev &-
Beoav B€pa avaykns vEwv KEQAAAinv
yia s tparedes, VO £1QAvioTnkav
1IKavoTionyEva o€ 0,11 aQopa to 1e-
TWTIO TNS PEUCTOTNTAS KAOWS 0 OTOX0S
ns MANPoUs anegaptnons Tous aro
tov ELA emtuyxavetal. ZXeTIKA Je To
TIOAITIKO HETWTIO, O1 TIPOWPES EKAOYES
Sev (paivetal va «poBicouv» Tous EEvous
EMEVOUTES, APOU £X€1NON TIPOELOPAN-
B¢ei 61 Ba Tpaypatomoinbouv moa-
votata tov Maio, eve OAa ta peyara
Koppata @aivovtal pdébupa va n-
PNOooUV T1S SE0EVOELS V1A TIS ETAp-
pubpioeis.

H Citigroup

H avantu€n tng EAMANVIKNG OIKOVO-
piac 6a napap€ivel UNoTovIKN Kal
pdMiota Ba emPpaduvBsi petd 1o
2018 napd T0 TEAOG TwV NPoypap-
PATwY S1a0wWaonc, KUPIwg Adyw TNe
OUVEXIONG TN AITOTNTAC, ENISEIVW-
VOVTag £T01 TN pakponpoBeapn
Biwaipdtnta tou EAANVIKOU XpEoug,
ektipa n Citigroup o€ £kBeon tnc.
Onwg onPEIWVEL, T EAANVIKO AEM
Ba KivnBei o pETPIOUG PUBLIOUC Kal
Ba au&nBei katd 1,9% 10 2018, v
Ba eniPpaduvOsi kai naAi oto 1,5%
10 Enopeva 600 xpovia (2019-
2020). Na 1o didotnpa 2021-2022
€KTIPA nwe Ba KivnBei 010 1,4%. H
BeAtiwon Tng epnioToolvng PETE TO
TENOC TOU NPOYPALHATOC SIGOWONG
Ba avtiotaBpiotei and th ouvexiZo-
LIEVN SNPIOCIOVOLIKN AITOTNTa yia
TNV ENITEUEN TWV PETAPVNLIOVIAKWY
SN|00IOVOIKWY OTOXWY, ONWG ENI-
ONpaivel.
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